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Western  Farmer  Is 
Reconciled  to  Cut 
Production  Figures 

Reduced  Grain  Harvest  Comps 
In  Year  of  Light  Livestock  Mar¬ 
ketings  —  High  Prices  Will 
Soften  the  Impact 

(Special  to  The  Financial  Times) 
Winnipeg  —  On  the  eve  of  its  harvest  period 
the  west  visualizes  with  concern  what  looms 
up  as  an  inevitable  drop  in  its  agricultural 
production  totals.  A  relatively  small  grain 
crop  will  be  co-existant  with  a  sharp  cut  ■  in 
Its  livestock  marketings.  The  real  underlying 
situation  is  obscured  to  some  extent  by  current 
high  prices. 

While  complete  figures  for  the  first  half  of 
the  year  are  not  yet  available,  the  presump¬ 
tion  is  that  the  decisive  drop  in  hog  market¬ 
ings  recorded  in  the  first  quarter  has  been 
sustained.  These  show  Manitoba  down  47%, 
Saskatchewan  off  49%  and  Alberta  shipments 
reduced  by  58%,  as  compared  with  the  cor¬ 
responding  period  of  1948. 

In  eastern  Canada  the  reduction  has  been 
much  less  marked.  For  the  whole  of  the  Dom¬ 
inion  the  drop  in  the  first  quarter  of  the 
year  was  36%.  At  meetings  held  during  the 
big  summer  fairs  on  the  prairies  the  theme 
has  been  the  subject  of  many  anxious  dis¬ 
cussions. 

Last  $2  Wheat  Year 

Westerners  are  aware,  of  coures,  that  this 
may  be  the  last  year  of  $2.00  wheat.  They 
know  too,  that  the  much-publicized  American 
cattle  market  has  been  drying  up.  Exporters 
have  found  that  it  is  not  profitable  to  sell 
on  a  falling  U.S.  market  and  pay  the  IV2  cents 
a  pound  duty  and  the  shipping  charges.  There 
is  a  vast  potential  market  on  the  other  side 
of  the  line,  but  for  the  time  being  much  de. 
pends  on  the  A.R.P..  the  Geneva  agreements 
and  floor  prices. 

Many  times  in  the  past  the  western  farmer 
has  been  obliged  to  sit  down  and  re-chart  his 
course.  In  the  general  outlook  there  is  nothing 
alarming  today,  but  world  marketing  condi¬ 
tions  are  chaotic,  and  the  acute  post-war  de¬ 
mand  for  food  appears  to  be  levelling  off. 
So  far  as  the  Canadian  prairies  are  concern¬ 
ed,  many  believe  that  the  most  logical  defense 
will  be  found  in  the  production  of  more  live¬ 
stock  and  hogs. 

There  is  general  agreement  that  crop  diver¬ 
sification  is  a  desirable  goal  for  prairie  agri¬ 
culture.  It  can  be  most  readily  achieved 
through  livestock  production.  In  the  second 
world  war,  for  example,  the  western  provin¬ 
ces  supplied  73  %>  of  the  hogs  for  export,  but 
in  1947  and  1948  these  shipments  from  the 
prairies  dropped  40%.  Eastern  Canada  sup¬ 
plied  most  of  the  exported  pork  products. 

.  Grass  Greatest  Asset 

Like  other  areas  of  the  globe,  western  Ca¬ 
nada’s  greatness  will  depend  on  how  well  it 
co-operates  with  nature.  Actually  the  most 
extensive  natural  resource  in  this  coimtry  is 
grass.  To  derive  the  greatest  advantage  of 
this  means  livestock  production. 

Agricultural  professors  here,  as  elsewhere, 
are  prone  to  remind  farmer  audiences  that 
50%  of  all  energy  is  derived  from  meat,  as 
well  as  60%  of  the  proteins,  75  to  80%  of  the 
minerals  and  most  of  the  vitamins.  Sixty 
per  cent  of  them  are  manufactured  from 
grass  by  animals. 

Livestock  makes  the  difference  between  a 
land  of  plenty  and  starvation.  In  North  Ame. 
rica  there  is  568  pounds  of  edible  dry  matter 
per  capita,  as  compared  with  544  in  Asia, 
On  this  continent  25%,  of  it  comes  from  live¬ 
stock;  in  Asia  only  three  per  cent. 

There  is  good  money  in  hogs  when  a  farmer 
can  get  as  much  for  100  pounds  of  live  B1 
hog  as  he  gets  for  about  17  bushels  of  bar¬ 
ley.  During  the  war  this  ratio  was  exceeded 
in  favour  of  hog  production,  with  the  result 
that  farmers  produced  pork  in  record  volumes. 
This  favourable  basis  continued  until  October 
of  1947  when  it  was  suddenly  upset. 

At  that  time  ceiling  prices  on  oats  and 
barley  were  lifted  and  subsidies  to  hog  feed¬ 
ers  were  dropped.  The  price  of  barley  shot  up 
30%,  and  at  the  same  time  the  price  of  hogs 
fixed  by  the  Anglo-Canadian  bacon  contract, 
stood  unchanged.  A  farmer  needed  to  sell 
only  14  bushels  of  barley  to  equal  his  return 
from  100  pounds  of  B1  hog.  The  government 
however,  succeeded  in  obtaining  a  higher  price 
under  the  terms  of  the  bacon  contract.  It 
proved  to  be  too  late.  In  the  meantime  many 
thousands  of  farmers  had  gone  out  of  hogs 
and  the  damage  had  been  .done. 

Cost  Ratio  Favourable 
Today  with  October  barley  being  quoted  at 
$1.14  and  B1  hogs  selling  in  St.  Boniface  at 
$22.38,  the  ratio  of  costs  is  again  favourable 
to  the  producer  or  the  prospective  producer. 

Livestock  and  hogs  supply  that  diversity  of 
production  which  has  been  preached  to  west¬ 
ern  farmers  for  a  long  time.  Stock  supplies 
an  assurance  of  steady  income  and  promoted 
soil  restoration,  but  except  in  the  foothills 
area  of  Alberta  and  in  the  Red  River  valley, 
no  particular  enthusiasm  is  being  shown  for 
hog  production  in  the  west. 

Hogs,  however,  offer  the  best  assurance 
or  hedge  for  the  disposal  of  grain  surpluses. 
Between  the  years  1940  and  1945  some  65,- 
000,000  bushels  of  grain  were  marketed  on  the 
prairies  every  year  through  the  medium  of 
hogs.  The  arguments  in  favour  of  more  live¬ 
stock  on  western  farms  are  legion  and  im¬ 
pressive,  but  there  are  many  barriers.  . 

In  the  first  place  the  characteristic  west- 1 
(Continued  on  page  10)  | 
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Reports  from  U.S.  purchasing  agents  that, 
while  "there  was  a  further  decline  in  over- 
all  busines  in  July,  there  were  evidences  of 
•IS  a  slowing  up  in  the  downtrend.'  They  are 
hoping  that  August  will  confirm  the  signals 
•••  that  bottom  has  been  reached,  or  its  close, 
in  ^ 

'•g  In  face  of  the  somewhat  pessimistic  tone 
of  the  press  re  conditions  in  the  steel  in¬ 
dustry  in  U.S.  during  second  quarter  of  this 
year,  Bethlehem  Steel  was  able  to  report  for 
first  6  months  greatest  earnings  of  any  half, 
en  yearly  period  in  history  of  corporation. 

Yo,  >1.  :i.  >1. 

Steel  operations  in  U.S.  again  showed  an 
improvement  during  past  week.  Demand  has 
been  on  the  uptrend,  w'lth  fears  of  possible 
r).  labour  troubles  being  advanced  as  a  factor, 
lie  Of  >(■ 

Optimism  on  the  outlook  for  distilling 
industry  during  balance  of  this  year  was 
expressed  in  Chicago  this  week  by  president 
of  U.S.  subsidiary  of  Distillers  (3orp-Sea. 
grams.  Increased  sales  lor  second  half  of 
is  this  year  over  same  period  of  1948  were 
;y  predicted. 

•••  if  If  >f 

Wheat  surplus  in  U.S.  is  so  large  that  a 
^  storage  problem  looms.  Supplies  are  far  in 
i.g  excess  of  domestic  and  export  requirements, 
jg  Grain  prices  declined  sharply  on  Chicago 

g  market  this  week  as  a  reflection  of  the 

grain  stocks  situation. 

if  if  if 

er  With  indications  that  some  sort  of  rap- 
is  prochment  between  Prime  Minister  St. 
,g  Laurent  and  Premier  Frost  of  Ontario  on 
|j.  federal-provincial  relations  has  been  reached, 
e-  there  were  reports  during  past  week  that 
Premier  Duplessis  may  also  be  prepared  to 
n.  talk  turkey. 

3e  if  if  if 

Pointing  to  wide  spread  in  retail  prices  of 
many  lines  as  between  U.S.  and  Britain  and 
r-  Sweden,  a  prominent  U.S.  business  man 
i-  stated  on  return  from  a  European  trip 
sd  that  price  levels  in  these  countries  are  “com- 
id  pleatly  unrealistic”,  making  it  impossible 
1-  for  theim  to  do  busines  with  U.S.  in  many 
jt  directions. 

»e  if  if  if 

Washington  sees  hope  for  a  reversal  of  the 
busines  trend  in  U.S.  in  a  rise  during  past 
week  in  volume  of  loans  to  business,  the 
1-  first  increase  In  more  than  half  a  year. 

it  if  if  if 

Pointing  to  surplus  inventories  in  many 
directions  in  U.S.,  a  Trade  Department  offi- 
cial  in  Ottawa  is  quoted  as  forseeing  a  cut  in 
ECA  buying  in  this  country  as  a  result  of 
e.  presure  from  U.S.  manufacturers. 

if  if  if 

Unemployment  figures  in  U.S.  are  at  a 
post-war  peak  in  July,  showing  an  increase 
^  of  300,000  from  June  and  being  2  million  in 
excess  of  total  in  July  last  year.  Fact  that 
unemployment  was  practically  unchanged  in 
^  July  pointed  to  an  expansion  in  country’s 
'■  labour  force.  » 

a  V  ¥ 

,.  Market  for  gilt-edge  securities  in  London 
continued  to  sag  during  past  week.  Some 
government  issues  have  fallen  to  levels  ap- 
[  proximating  those  reached  during  evacua¬ 
tion  of  Dnuquerque.  Labour  troubles  and 
j  general  lack  of  confidence  in  government 
^  policies  are  advanced  as  significant  factors 
in  the  situation, 
r  *  if-  it’ 

New  York  dispatches  indicate  that,  al- 
j  though  no  orders  have  yet  been  placed,  U.S. 

government  is  showing  an  interest  in  stock- 
p  piling  of  copper.  There  have  been  confer- 
g  ences  between  administration  officials  and 
industry  representatives  on  the  question  of 
I  available  supplies. 

1  if  *  * 

t  Recent  cut  in  price  of  low  gravity  crude 
s  oil  in  U.S.  is  seen  as  a  precursor  of  a  down-  ! 
t  turn  in  crude  oil  prices.  High  level  of  gaso- 
f  line  prices  has  so  far  kept  crude  oil  prices 
3  from  slipping,  but  gasoline  price  cuts  are 
now  being  looked  for  some  time  this  fall. 

if  if  if 

t  U.S.  exports  in  June  increased  $25.6  mil- 
t  lion  to  $1,104  million  while  imports  declied 
>  $14.1  million  to  $526.1  million  according  to 

published  figures  from  Washington.  Dollar 
f  “gap”,  accordingly,  widened  by  nearly  $40 
million  during  month, 
i  if  if  if 

•  Sale  of  4  million  passenger  cars  in  U.S. 

'  this  year  is  the  objective  ot  n^anufacturers 
'  —  a  new  top  for  the  industry.  At  least  that 

■  many  will  be  built  on  basis  of  first  half 
performance  and  second  half  schedules. 
While  hoping  for  sale  of  4  million,  however, 
manufacturers  are  not  so  sure  of  making  it. 
if  if  if 

Buying  pressure  in  lead  continued  during 
past  week  and  another  ^4-cent  increase  in 
I  price,  fifth  since  post-war  low  was  register- 
I  ed  last  May,  brought  price  to  14%  cents  a 
pound,  or  3  cents  a  pound  above  the  May 
!  low. 

I  if  *  * 

Officials  of  Fard  Motor  Co.,  in  Detroit, 

I  have  warned  employees  that  a  strike,  if  call¬ 
ed  at  this  time,  might  prove  a  long  drawn 
out  one.  Costs  incidence,  it  was  indicated,  is  \ 
such  that  any  further  increase  might  a  cut 
in  production  schedules. 

if  if  if 

I  All  indications  point  to  a  prolific  salmon 
I  catch  on  the  Fraser  River  for  current  sea- 
j  son  according  to  dispatches  from  the  Coast, 
i  Expectations  are  that  catch  will  exceed  that 
i  of  1947  -  last  big  run  —  when  landings  to- 
i  tailed  163  million  fish.  Marketing  outlook, 
j  however,  is  not  at  all  promising. 


I  Production  Holds 
!  Up  But  Signs  Of 
Change  In  Trend - 

Early  Months  Of  This  Year 

Brought  Continued  Over-All _ 

Gains  —  'Slacking  Off  In- 

dicated  in  Many  Lines  /  \ 

Despite  signs  of  a  slacking  off  in  some  ^  ^  ' 

directions,  industrial  prodqction  in  Canada  .  / 

continued  to  attain  new  high  peace-time  lev-  A  / 

els  during  early  months  of  current  year  after  - f - 

having  shown  a  wide  advance  during  1948  as  '  \  / 

compared  with  preceding  year  and  1946.  \  / 

For  4  months,  January  to  April,  Dominion  \J 

Bureau  of  Statistics  composite  index  averaged 
182.8  as  compared  with  181.4  tor  correspond¬ 
ing  period  of  last  year.  For  full  12  months  of 

1948.  index  averaged  181.5  as  against  175.5 _ 

for  1947  and  159.2  for  1946  Only  in  3  of  1^4 1,  154. 

the  war  years  —  1942,  1943,  and  1944  —  was  - - 

1948  average  exceeded,  figures  for  those  3  unit;  Million  pounda 
years  being  respectively:  1942—185.3;  1943—  ti.is 

198.6;  and  1944 — 198.2.  It  is  worth  noting  Source;  Dominio 

that  1948  figure  of  181.5  compared  with  1938  — _ 


Monthly  Index  Of 
Industrial  Preduetion 
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CBC  Not  Planning 
To  Hog  Outlets 
For  Video  Here 

Private  Stations  will  be  given 
Preference,  but  Cost  to  be  Heavy 
— To  keep  Television  Canadian 
is  Obejetive — To  be  Costly  at 
First 

By  TEMPUS 

Ottawa  —  It  is  now  pretty  certain  —  in 
fact  I  think  you  could  say  it  is  a  sure  thing 


I  Ontario  Concerned 
About  Employment 
Outlook  For  Fall. 

Harvests  Taking  a  Large  Num¬ 
ber  of  Those  Laid  Off  by 
Industry  but  Figure  of  40,000 
Poses  Problem 

(Special  to  The  Financial  Times) 
Toronto  —  There  is  about  1%  of  Ontario’s 
population  unemployed  at  the  present  time, 
but  these  40,000  persons  loom  quite  large  in 


t!>.1S-39  ^  100 

Source;  Dominion  Bureau  of  Statistica, 


—  that  the  government  will  loan  the  Canadian  general  picture  of  the  provinces  pros- 
Broadcasting  Corporation  $4,000,000  to  make  perity.  In  other  words  Canada’s  most  indus- 
a  start  on  television.  This  being  so,  Dave  Dun-  trial  province  is  not  hard  up,  but  those  res- 
ton,  head  of  CBC  has  promised  that  if  the  p^^^ible  for  the  maintaining  of  employment 
loan  comes  throug:h  quickly  enough,  he  hopes  . 

to  be  televising  in  Canada  before  the  end  of  feeling  an  ever  so  slight  case  of  jitters 
1950.  whenever  they  analyse  the  figures  of  those 

There  will  be  two  production  studios,  one  who  draw,  or  claim  to  draw,  unemployment 
in  Montreal,  and  one  in  Toronto.  Here  they  insurance. 

will  actually  televise  live  shows.  But  they  c  ... 

...ill  ,..i,u  _  _  _ _ Actually,  only  three  of  the  major  concerns 


ana  — jus.j.  i-  is  worth  noting  source;  Dominion  Bureau  of  stoti.tics,  ,  j,,  ...  fv,o  Actually,  only  inree  of  the  major  concerns 

that  1948  ol  181.5  c-omp.r.d  with  193I  -  .‘i”  ”•<'  H.rm 

average  of  109.3.  year,  showed  a  falling  off  in  April,  reflecting  send  them  around  the  countrv.  They  will  be  1®“^  Nickel  had 

ining,  manufacturing  and  electric  power  competitive  situation  which  has  devel-  as  easily  shipped  as  movie  reels  are  now.  company  with  about  1,000  and  there 

production  averages  all  were  higher  last  year  gped  in  that  field.  Flour  and  food  production.  The  kinescope  will  record  sight  and  sound  number  for  whom  no  additional  work 

than  in  1947  (or  compared  favourably)  and  ^^ich  dropped  off  fairiy  widely  in  1938  as  off  a  live  screen  Aluminium  Ltd.  The  bulk  of 

have  continued  their  gains  into  first  4  months  onmnared  with  1947.  has  continued  to  show  in  rpsnnnc  fn  th.t  th.  unemployed  in  the  province  came  from 


than  in  1947  (or  compared  favourably)  and  ^^ich  dropped  off  fairiy  widely  in  1938  as  off  a  live  screen  Aluminium  Ltd.  The  bulk  of 

have  continued  their  gains  into  first  4  months  compared  with  1947,  has  continued  to  show  I  jn  response  to  criticism  that  the  govern-  unemployed  in  the  province  came  from 
of  this  year.  Min^  average  of  127.9  for  ^  decline  to  date  this  year.  Leather  produc-  nient  outlets  might  be  going  to  hog  it  all, 

1948  compared  with  112.7  in  1947  while,  for  tjon  has  been  off  this  year  but,  on  the  other  the  CBC  has  determined  to  give  first  pre-  played  a  major  role  in  recent  months, 

first  4  months  of  current  year,  average  was  hand,  boot  and  shoe  output  ha.s  been  showing  ference  to  private  stations.  Only  one.  however,  J*"®  number 

128.6  as  against  126.1  fo.  same  period  of  a  decided  uptrend.  can  get  this  preference.  ,6ince  there  is  only  T 

V...  - - -  - - -  ^  any  one  particular  plant  or  locality.  But  it 

is  to  sav.  if  the  nrivatelv  own'ed  .station  eeta  lowering  of  the  opera- 


„  _ _ _ uptrend.  ,  Ktiiivv;  iiicic  ie  uiiiv  i 

M  year.  Manufacturing  index  averaged  192.1  ,  be  one  outlet  to  anv  center.  That  P«''ticular  plant  or  locality.  But  it 

last  year  against  186.8  year  before  and  -Mining  ,  ^  nrivatelv  owned  station  ^ets  *  gradual  lowering  of  the  opera- 

average  for  first  4  months  of  this  year  was  Mine  production  as  a  whole,  after  moving  •  ’  I"  •  hie-hest  with  the  smaller  industries,  some 

193.3  as  compared  wUh  192.5  for  correspond-  up  considerably  last  year  continued  its  gai"®  kid.  then ’the  government  outlet,  at  least  for 


...  J  f  u  i privately  owned  station  gets  *,,11.  „  ft  opera- 

Mine  production  ®® ®ftor  niov^  ‘ k  •ndustnes.  some 


ing  period  of  1948.  Electric  power  index,  re-  for  first  4  months  of  1949.  Gold  and  copper  opposition  located  in  smaller  towns,  where  a  bit  of  un- 

fleeting  abnormally  low  water  conditions  both  output  were  up  materially  while  nickel  pro-  ’  ^  ^  PP  employment  can  be  very  effective  as  a  stop- 

in  Ontario  and  Quebec  in  latter  part  of  year  duction  showed  a  decline.  Coal  production  tv...  P^r  of  business  activities, 

was  slightly  lower  in  1948  than  in  1947  at  was  greater  for  first  4  months  but  declined  u  ,  ,  ■  ■  ♦  ■  .  k  k-o  ak  k-  u 

170.2  as  compared  with  172.5.  First  4  months  in  April  as  compared  with  last  year.  Non.  televising  stations  are  going  to  be  Farms  Absorbing  borne 

of  this  year  however,  showed  a  wide  gain  as  metal  mine  production— reflecting  apparent-  |  p,j„bt  be'^The  mitomum  is^sai^  to  be  seem  that  the  unemploy- 

compared  with  same  period  of  1948  average  ly  long-drawn  out  asbestos  strike — was  off  |  v.  u-  v,  -rv,  *■“  r  ”'  figures  are  somewhat  higher  than  is 

being  T73.5  .»  .g.inst  iVl.O  ‘  widely  In  flrel  quarter.  March  figure  of  93.1  »“•  ™:  rrwt.' w^'  l^i  '  «  "''.u”' 

Manufaetiirinr  Fienre  ni.tnri.a  compartng  with  239.4  for  same  month  last  ’’(I’’  deficits  will  start  roil-  drawing  on  their  UE  payments.  Agricultural 

.Manufacturing  Figure  Distorted  "  ^  »  I  mg  in.  The  costs  are  going  to  be  fabulous.  and  other  seasonal  employment  has  assimila- 

Figures  for  manufacturing  production,  inso  ^  '  c  .  .  a  .  a-  ,,  ,  considerable  interest  to  Canadians  is  ted  quite  a  few  of  those,  particularly  men 

far  as  current  year  to  date  is  concerned,  are  ^®®*^  products  index  wm  substantially  lower  ^bat  the  CBC  is  determined  to  keep  video  in  unskilled  lines  who  have  lost  their  fobs 
distorted  by  fact  that  averages  for  certain  months,  with  cattle  slaughtering  Canadian.  This  wilt  be  a  protection  to  Cana-  The  crucial  test  will,  of  course,  come  when 

lines  of  industry  which  have  been  showing  uP  well  but  hog  slaughterings  dovvn  dians.  Just  as  our  tariffs  in  the  past  kept  'the  harvests  are  finished  and  the  seasonal 

a  falling  off  in  activity  —  wood  products  widely.  Dairy  production  showed  a  fairly  cheap  American  merchandise,  so  do  we  labor  drifts  back  into  town, 
and  oil  refining,  for  instance  —  are  only  ••larked  improvement.  hope  to  develop  our  own  Canadian  talent  in  Among  those  most  severely  hit  are  Indus- 

available  for  first  2  months  of  year.  Pulp  Everything  points  to  a  flattening  out  of  our  own  Canadian  studios,  instead  of  follow-  ^he  export  field  Few  so  far  have 

and  paper  production  and  paint  and  varnish  the  production  trend  during  later  months  of  j  tog  the  easy  way,  by  pulling  a  switch,  and  adjusted  themselves  completely  to  the  loss  of 

production  in  both  of  which  fairly  substantial  this  year  with  competitive  conditions  per-  j  letting  in  costly  American  TV  which  we  can  j  certain  commonwealth  markets  to  the  extent 

increases  were  shown  last  year  as  compared  sisting  in  a  number  of  major  industrial  fields.  |  get  for  a  song.  replaced  the  lost  mar 

with  1947,  have  been  following  a  lower  trend  such  as  pulp  and  paper  (aside  from  news- 1  Canada  is  determined  to  build  up  its  own  o„tlpt<5  .still  nnsoihie  in  <!nnth 

to  date  this  year.  Pulp  index,  for  first  4  print),  textiles,  leather,  etc.  On  the  other  |  Canadian  casts.  tocT  thS  it  requirer  so^^^^^ 

months,  was  off  at  184.4  from  185.8  for  hand,  full  production  schedules  are  likely  to  if  if  if  knowledge  and  a  measure  of  introduction  to 

same  period  last  year,  while  paint  and  var- '  continue  in  other  important  lines,  including  j  It  will  take  a  long  time  for  television  to  these  markets  has  stopped  a  few  firms  from 
nish  average  for  3  months  ended  March  was  :  steel  and  iron  and  newsprint.  Gold  mine  |  spread  all  over  the  country.  Those  who  can  !  getting  their  share*  of  this  business  In  the 

sharply  lower  at  326.4  from  initial  1948 !  production  is  expected  to  expand  further,  remember  1923  remember  that  radio  was  a  j  meantime  of  coiirce  thev  are  e,itti'r.,T  haeU 

quarter  figure  of  382.2.  i  There  are  indications  of  a  more  or  less  sub-  |  toy,  but  nothing  much  more.  Yet  within  ten  i  production-  particularly  in  lines  where  the 

On  the  other  hand,  pig  iron  and  steel  I  stantial  recovery  in  output  of  electrical  ap- 1  years  it  was  a  household  necessity,  it  all  but  inventories  are  still  high' 

production,  moving  up  to  new  high  levels,  i  pliances  —  one  of  the  first  lines  of  production  ■  ruined  the  piano  trade,  it  knocked  out  or-  ” 

showed  gams  for  early  months  of  this  year— ^  to  show  tlic  effecUs  of  elimination  of  war  and  j  chestras,  and  changed  our  whole  way  of  The  textile  industry,  which  forms  a  not 

as  also  did  figures  for  most  products  of  iron  post-war  backlogs.  ;  life.  It  also  was  the  dictator’s  best  friend,  inconsiderable  part  of  employment  possibili- 

and  steel.  Automobile  production  index  re-  All-in-all,  figures  for  early  months  of  year  i  So  while  we  are  talking  cautiously  now,  ties  in  many  of  Ontario  s  smaller  tow-ns, 
fleets  new  output  records  established  in  this  suggest  that  1949  will  not  make  too  un- ! 't  may  well  be  that  within  a  decade,  every  seems  to  be  particularly  worried  right  now. 
industry;  March  and  April  figures  of  189.3  favourable  a  comparison  with  previous  year  j  cross  roads  will  have  its  video.  No  secret^  is  made  of  the  fact  that,  if  any 

and  212.9  respectively  for  this  year,  compar-  in  production  records  in  Canada.  Second  half  I  One  thing  is  sure;  it  will  not  be  cheap  dumping  should  take  place  in  the  months 

ing  with  201.5  and  184.2  for  same  months  of  year  will  tell  the  tale,  as  it  will  provide  j  first.  It  will  be  costly  to  the  stations,  it  come,  as  far  as  Britain  is  concerned,  thLs 

last  year.  Indications  of  what  declining  exports,  arising  i  "'•*1  costly  to  those  who  buy  sets,  and  it  dumping  will  take  place  in  textiles.  British 

April  index  of  textile  production,  after  from  dollar-sterling  difficulties,  may  mean  to  costly  for  those  who  take  licenses,  cottons  are  pretty  well  non-competitive  at 

holding  up  well  during  first  quarter  of  this  production.  *••  end,  we’ll  all  have  them,  like  elec-  moment,  as  far  as  price  is  concerned  and 

trie  refrigeration,  a  bendix-type  washer,  and  •*  being  recognized  over  there. 

. . .  . . .  — - — . . -  -  -  - so  on,  once  a  luxury,  now  a  necessity.  Just  j  ^  substantial  measure  of  unemployment 

ppAIjn  PPFVEMTIOM  CONTROL  CMa  11  ®®  deep  freeze  is  now  in  transition  from  | take  place  in  the  textile  industry  if 

~**^***^  rnCTCPI I IWW  iriO«  ll  luxury  to  necessity,  so  will  television  in  its  I  Britain  ever  made  a  really  serious  effort  to 

_  #wa  m  0  ■  time  follow  the  same  path.  get  its  goods  to  Canadian  stores  at  a  competi. 

TAI*  ^An4'l*Alc  Meanwhile,  it  is  conjectured  that  this  $4,-  tive  price  level. 
r^WT  IWI  VaWflTrWIa  OOO.OOO  may  be  only  the  beginning.  Radio  Extensions  Dplaveil 

^  ■  today  is  a  big  industry  in  Canada.  Television  .  ,,,  ,  '*  -x 

Represents  Today  s  Big  Problem  ^ 

^  n  r  r  krt.  ®®"ding  of  Dr.  Ephraim  Coleman,  for-  of  expansion  schedules  on  the  part  of 

mer  Secretary  of  State,  to  Havana,  as  Cana  '"dustry-  There  is.  for  instance,  no  hope  right 


FRAUD  PREVENTION  CONTROL  (No.  1) 


Extent  of.  Not  Need  for  Controls 
Represents  Today's  Big  Problem 


By  E.  C.  ERTL 


Thii  io  the  first  of  a  series  of  aix  article!  in  which  the  subject  of  lecurity  controls  dian  Minister  is  but  another  evamnle  nf  Mar  mat  tne  bt.  L*awrer 

_  .ne  of  pr«»in>  in^porUnc.  to  Con.d.  in  vi.w  of  tho  ne.d  for  fin.nrin*  our  .till  hu,.  nl  V ’o 7k  authorized  Within  the  nea 

undeveloped  oil  and  mineral  resources  —  will  be  fully  discuaced.  kenzie  King  S  latter  day  policy  of  making  the  .  .  u  , 

editor  _ _ 1  _  ,  .  J,  Of  industries  have  bankei 

government  personnel  as  Interchangeable  as 

**  tinuation  of  employment. 

Somewhere  between  the  two  extremes  of  no  I  about  the  future  worth  (or  unworth)  of  a  . 


dian  Minister;  is  but  another  example  of  Mac  "Tv. 

kenzie  King  s  latter  day  nolicy  of  making  the  authorized  within  the  near  future.  A  number 

--wT  .  of  industHes  have  banked  on  it  for  a  con- 


control  and  absolute  control,  one  will  find  business,  encourage  whatever  bureaucratic  ^  former  External  Affairs  man.  Dr.  John  The  only  major  bright  light  toat  has  ap- 
the  operations  of  the  various  Securities  com-  trends  there  may  be  towards  a  fuller  paternal-  Bead,  has  been  made  r.  world  court  judge  peared  in  connection  with  industrial  expansion 

missions  and  registrars,  the  agencies  charged  istic  life.  People  who  write  to  their  Securities  ®^  ^he  Hague.  A  former  Saskatchewan  judge,  is  the  announcement  by  General  Motors  that 

with  enforcing  the  Fraud  Prevention  Acts  of  Commissioner  for  an  opinion  about  a  new  Bon.  T.  C.  Davis,  is  an  Ambassador  to  a  new  $3  million  plant  will  be  built  in  Lon- 
provinces,  states  and  federal  governments.  invention,  in  whose  development  they  have  phina.  A  former  Ambassdor  to  Mexico.  Dr.  don  for  the  purpose  of  diesel  engine  con- 

In  Canada,  as  also  in  the  United  States,  been  invited  to  take  a  part,  belong  into  this  Bugh  Keenleyside,  was  called  back  to  be  struction  for  the  Canadian  railways.  This  Is 

the  governments  involved  are  now  at  various  class.  Clearly,  it  is  not  within  the  prero-  Minister  of  Mines  and  Resources.  The  expected  to  take,  when  finally  completed,  at 

points  in  their  journey  from  one  extreme  to  gatives,  nor  within  het  power  of  Securities  sometime  Saskatchewan  Justice,  Hon.  W.  F.  least  a  few  hundred  skilled  workers  in  specl- 
the  other  —  but  to  speak  of  a  journey  does  Commissioners,  to  express  such  opinions.  TUI'S®®";  been  minister,  ambassador,  fic  trades  off  the  labor  market  as  far  as 

not  by  any  means  mean  that  we  shall  ever  All  that  glitters  is  not  gold,  but  it  is  not  Royal  Com  the  London  area  is  concerned, 

reach  that  other  extreme.  the  job  of  the  Registrar  to  point  this  out  to  Conimissioner  to  picture  for  the  pulp  and  paper  industrv. 

Acts  for  the  prevention  of  fraud  in  the  would  be  investors.  No  Commissioner  would  J"®  Kingaom,  Norman  Robertson,  is  for  next  winter’s  pulp  wood  rutting  operations 

issuing  of  and  trading  in  securities  are  being  claim  possession  of  that  second  sight  that  Under  hecretary  for  External  Affairs,  jg  gtj],  somewhat  sketchy,  and  unemployed 

amended  almost  continuously.  Sometimes  this  would  be  needed  if  he  were  to  be  the  arbiter  ^  •"ter-®ba>iS:eaoiimy  of  the  higher  hier-  ^oo^s  labor  is.  of  course,  included  in  this 

is  due  to  new  ideas  which  legislatures,  properly  of  what  is  good,  what  is  bad  and  what  is  °  ®"  T*?''  pohey,  stajted  current  compilation  of  40.000  persons.  This 

influenced  (or  improperly  influenced,  as  the  somewhat  indifferent.  ®r  however  is  strictly  seasonal  unemployment 

case  may  be)  develop  concerning  the  freedom  It  is  not  paternalism,  of  course,  if  on  some  |;'aureni  ana  enaoies  us  lop  men  to  be  fami-  litigates  .somewhat  the  impact  of  that 

with  which  one  should  be  allowed  to  sell  paper  extraordinary  occasion,  the  Commission  will  just  with  one  rarefied  corner  of  fjgure. 

for  money.  At  other  times,  changes  in  the  add  something  in  fine  print  to  the  effect  that  j  "  whole  _ _ _ _ 

act  are  the  result  of  developments  which  cry  the  issue,  although  it  is  perfectly  legal  and  |  '  WUFDP  TA  BIMH  IT  I 

f,.,.  tr,  ,ir>  enmpthinp-  nh4iiit  it  accordine-  to  Hovle.  smells  stronerer  than  Ls  I  *  now,  completely  unrecorded,  and  in  ai  WHERE  TO  FIND  IT  I 


act  are  the  result  of  developments  which  cry  the  issue,  although  it  is  perfectly  legal  and  "®s  ,  WUPDP  Tft  BINH  IT 

out  for  somebody  to  do  something  about  it.  according  to  Hoyle,  smells  stronger  than  i.s  I  “P  "T’  "“Th  T  i  VVHERE  TO  FIND  IT 

A  good  example  of  the  latter  cause  for  necessary  at  this  early  stage.  |  ®^  ®  scoop.  - - - 

amendments  and  additions  to  the  act  is  the  Fine  Print  Warnings  j  ®'"  ®,  ^  /To”*  Corporation  News  and  Company  Reports 

recent  growth  of  the  control  machinery  in  There  was  the  celebrated  case  of  the  Tucker  j  .  ^  j  Dividend  Declarations  .... 

Ontario.  The  Broker-Dealers  Association,  an  ■  car  a  few  months  back.  After  considerable  .v...  tf  nf*"  ””  '®j’.  News  of  Steel  and  Bond  Markets  .  . 


Ontario.  The  Broker-Dealers  Association,  an 
organisation  about  as  voluntary  as  the  income 
tax,  is  the  direct  outcome  of  a  wide  series  of 


pressure  had  been  exerted,  the  Tucker  people  woi.to  P®^^  ' 

had  finally  collected  all  the  data  on  the  nnndpnpp  vi-ith  thp  writpp’s  namp  ?■  ®  Hints  to  Investors  Page 


tax,  IB  tiic  uuLcuiiic  ui  a,  \  iiau  iiiiaiiy  cuiiecteu  aix  tiic  uata  on  tne  i  nnnrtpnpp  vrith  thp  writ^r’e  nam^  A  , 

abuses  which  have  featured  the  business  of  j  physical  and  non-physical  assets  about  which  I  „  j  arrnrdinP'  fn  dp<iirp  Fmnuiv  '  News  of  Banking  and  Insurance — 


w.uv,.  Auu  ..ui.-Hnjyo.vat  auuuv  w.uci.  .  ^gg^j  according  to  desire.  Frankly,  one  wonders 

promoting  and  trading  in  highly  speculative  the  Commission  wanted  to  be  informed  before  ;  jf  t,,jg  business  has  not  greater  possibilities 
securities.  authorising  the  issue.  The  papers  and  pros-  I  __  nthpr  HahH  d  Miriii  ..J 


Canadian  Business  Index 


if  this  hu.stoess  has  not  greater  possibilities,  ^ews  of  Mines  and  Western  Oils’ 

Siinprviainn  AVrfiitiarv  pectuses  were  about  as  legal  as  they  could  be  i  Toil  ^ti-afiPA'^nnTm'aQtpr''^*  make  us  a  Page  of  General  News . S 

^  *  1  u  *  *u  -but  there  was  something  about  the  whole  I  «  *  it  *  ”  "one.  Statistical  Review  of  the  Security 

There  is  no  longer  any  quarre  about  the  including  the  personnel  of  the  Tucker  Wnndpr  what  rnivinn  rrav/i  h  •  **,  Markets  . 9 

need  for  supervising  agencies  to  be  imposed  ^^tfit,  which  the  Securities  and  Exchange  Th^  A  Page  of  General  News . 10 

by  a  government  upon  the  business  of  financ-  commission  thought  the  public  ought  to  S' ha^a  aoT  h  i  T  COMPANY  INDEX 

ing  enterprise.  The  discussion  today  is  about  ^  hout  before  sendine  in  its  checks  Tha  ^  ^  something  up  his  sleeve.  The  last  „  ,  „ 

the  togth  to  Which  .uch  .gehcle.  .hould  be  sec  tt„etore  decided  to  edd,  ales  In  r.thw  T to.  Con."'TS,'w  .'Aiwd  5  -  1 

fin.  print,  acme  comment,  of  lie  .wn  to. he  Sen  w.nSl.  "3^ jK.r'IKl,  1  1  SK-r-iSnl,  i;  ? 

ism  xaxes  over  irom  iraua  prevenuon.  prospectus  or  whatever  it  was  that  would  *ho  h«v«  D-a„a  him,  »  ‘  '  Mindus  Corp .  2 

Paternalism  Of  course  would  try  to  prevent  ultimately  be  used  to  sell  the  issue.  Did  Sstoff  BuScra  deTat  by^  f  'Hosier/  ;  I 

people  from  losing  money,  even  where  their  people  heed  the  warnings?  Of  course  they  tha  national  aaana  of  naopeT  i  “  u-  .•J"'""  h'liUiiiR  .  .i  Negus  Mines  .  7 

losses  are  due  solely  to  the  ignorance  with  did  not;  people  do  not  like  to  read  fine  print,  prestige.  At  the  same  time,  it  IndicaTeTthal  >uffi""v’kniVe':::;  7  xwo ‘iu'^fe's"'' .  . ;  i ! ; ! !  ? 

which  the  purchasers  would  step  into  a  situa- !  Remarkably  enough  though,  after  some  $30  /la  nraatio-a  of  Pra„rion  Ti  T  lUitterriy  Hos,-  .  2  Xoiand  (ioid  .  7 

tion  of  which  they  know  nothing  a  business  odd  millions  had  gone  down  a  variety  of  BrooL  anf  others  waf not  passing  ^ut^^en-  Canadia^^^  5  PaTHersTy  I 

which  may  appeal  to  them  solely  because  it  is  drains,  with  nothing  to  show  for  them  except  niai  Thaaa  naonia  now  win  h-^a  a  k  *♦”  Ean.  collieries  -  z  I’eninsuiar  Gold  —  7 

romantic.  P.t.rh.ll.m  would  go  even  further  a  h.udtooled  car  thit  needed  puahlng  dowhhSl  ,"47  to  be  Cd  a  hlg4  chance  to  s.';  iinK.lVu, a.  :  1 

than  that.  It  would  pretend  to  judge  the  before  it  would  run,  there  were  any  number  enmpthino-  ’  cnance  to  say  .  ,  Provincial  p .  i 

future  course  of  a  business  or  a  whole  Indus- :  of  people  who  felt  that  they  ought  to  have  Drew,  by  the  same  token  would  be  well  [>«”" ndus.  !  4  .i  &.!’um'‘Gord  7 

try.  It  would  express  opinions  when  its  been  told.  It  is  this  collective  stupidity  and  advised  to  ait  hank  anrj  ii«t.n  tTha  7,  *  .  S', w  .7  Sagu-i-ay  Power  ...  2 

opinions  clearly  may  be  wrong  and  as  diverse  i  cupidity  which  makes  it  easy  for  paternalistic  |  effect  of  listen  tog  to  thi  Voice  ^f  Spertoief  •  7  simpto^n’r  5 

eWersiZtton'’^^”’'  any  ;  instincts  to  find  expression  in  legislation.  yet  make  him  leader  to  1954.  But  he  ITp^rTa*! ''oiT  :  "  s^Wca^nYd'"*  . ! !  I 

®  As  a  rule  it  is  much  more  difficult  to  get  n-.u^t  learn  that  such  experts  as  Gordon  Gray-  ''*oi  ii  T.*!"  .  2 

Of  course  those  who  regard  a  government  I  nd  of  an  excessive  paternalism  m  government,  Ljon  know  a  great  deal.  Jamaka  pf.b."serv.  I  ulut/i^t“eT*..::::  a 

agency  as  capable  of  expressing  an  opinion'  (Continued  on  page  10)  1  (Continued  on  paee  10)  Jenkins  Grecet.  ...  3  Verney  (k>rp. ■ 

^  O  K^rrwArffUsoii  ...a..  7  /tnMMoa  ***^  H 


Wonder  what  Gordon  Graydon  is  doing  these  |  ^  Page  of  General  ’News  \  10 

ys?  The  genial  Conservative  from  Peel  COMPANY  INDEX 
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Boom  Prerails  .  Sfw!  soIm 

‘  But  Costs  Cut  Prof 

Lime  ln<!ustry  T„r«„.o 

^•-|i  books  and  in  pr< 

d3IHT  JOttn  such  that  directors  of 


Eastern  Steel  Sales  Up  {  Steel  Of  Canada  I  Hosiery  Sales 


Building  Activity  Impor-  able  to  con 
tant  Fac*or  with  Keen  ing  capital. 
Demand  from  Farms  and  states 
Pulp  Mills  j  Consequer 


But  Costs  Cut  Profits 

Toronto.  —  Volume  of  business 
on  the  books  and  in  prospect  is 
such  that  directors  of  Eastern 
Steel  Products  Ltd.  deem  it  advis¬ 
able  to  conserve  funds  for  work¬ 
ing  capital,  A.  B.  Davidson,  presi- 


Sets  Production  Both  sales  and  profits  of  Na-  I*  . . . . . 

tional  Hosiery  Mills,  Ltd.,  are  sub-  Yearly 

Ca|ac  RfiCOrd  stantially  ahead  of  the  same  period 

ImCVWi  jagt;  year,  according  to  a  report  .  „ 

I  from  the  company’s  president,  Mr.  Aiuumi?um‘’“co/*'4%  ! '  l.iiu*  il'*  u*^' 

Slower  Demand  in  U.S.  |E-  B.  Eastbum,  covering  the  first  "•”(?  .nii 

Na+  FaI+  Mopft*  ^^An+inii.  I months  operations  this  year.  Auto  Electric  S’ervlce  Co.  Com.  .40  .10  U. 

INOT  reiT  nere,  V,,.OnTinU  earnings  for  the  half-year  A-g***  •««  -J-j,,  U- 

mg  High  Rate  of  Opera- I  period  amounted  to  $274,826.  The  A,Sestot°‘'corp^  i;3o  .30^  U. 


Profits  Show  Increase 


Dividend  Declarations 


Yearly 
$  Dir. 

Rata  t 


Data 

Payabla  Record 


Jlo  u- 
.r,o  y. 

•laii  y. 

.lu  y, 

.15  y. 


(Special  to  The  Financial  Times) 

.  Saint  John,  N.B.  —  The  con- 


Consequently,  he  advises,  the 
Board  has  decided  to  defer  action 
on  the  dividend  which  would  nor- 
mallv  have  been  declared  at  this 


tinued  prosperity  of  the  lime  indus-  September  1.  The 


.  try  in  this  district  is  attributable  i 
;^'.only  partly  to  the  prevailing  post-  : 
~  war  boom  in  the  construction  in- 1 
.  dustry.  The  lime  is  in  demand  by  i 
”  agriculturists  and  in  the  manufac-  I 


company  has  been  paying  divi¬ 
dends  at  the  rate  of  15  cents  a 
quarter. 


f  ions  Exoeeted  ,  continued  rise  in  net  profits  is  iJ“"k  of  Montreal  .  .8( 

-  noteworthy  in  view  of  the  higher  uai'hurst  A°T’ R.  “A”' ’ !  1  ‘ !  L5U 

Capacity  production  was  main-  level  of  corporation  income  taxes  e.uo 

tained  at  all  major  plants  of  Steel  ;  effect  and  no  reduction  in  neldiiiK-Corticelii,  pref .  7.00 

Co.  of  Canada  Ltd.  throughout  the  the  cost  of  raw  materials  and  sup-  “A’.’  . .  l  Oo 

fir-st  six  months  this  year,  and  lu-  IPbes.  Howes  Co.  i.td.,  Class  "A”  .  .?,n 

got  production  and  sales,  both  in  |  There  have  been  further  conver-  Crushed  Wone  . .  .«ii 


Iir.sl  SIX  montns  tins  year,  and  lu-  ;  Howes  Co.  I.td.,  Class  “A”  . . 

got  production  and  sales,  both  in  j  There  have  been  further  conver-  ,  . 

tonnage  and  value,  reached  new  jsions  of  Class  A  shares  into  Class  p’drles  &  Vorglugs,  “A” 


“  high  levels  for  any  six-month  j  B  shares,  to  take  advantage  of  the  .fill  f-”-  y  , —  . . 

Sales  in  the  first  six  months  of  period,  H.  G.  Hilton,  president,  higher  dividend  rate  on  the  latter,  (fanada  Safeway"  Ltd.,  "u/pfd. 


.80  .30  y. 

1.20  .30  y. 

LoU  .37I/6  y. 

.12% 

6.00  1.50  Q. 

7.00  1.75  y. 

1.00  .35  y. 

.30  .05  y. 

.,50  .13i0  y. 

.60  .15  y. 

1.30  .33‘A  y. 

l.,50  y. 


ture  of  pulp  and  steel,  in  heavy  I ‘I®  current  year  increased  more  states  in  a  letter  accompanying  [  since  last  reported,  and  the  number  ,  ar  Ciass  '  “A’> 

volume-  in  lesser  volume  for  chem- 1  ^l’®"  P®’’  ‘^®"^  °''®'‘  *®-‘**-  y®®*"’  current  dividend  cheques.  |  of  shares  outstanding  is  now  16,-  ,;„„adiaii  Car,’  ordinary  ... 

teals,  piaster,  glass,  leather,  paints.  !  P”*  I’®--  /®/®f  °t«®r  A"'  “A  slight  decline."  the  president  ,  506  "A"  and  106,573  "B".  P"f^  ■ ; 

roofing,  etc.  jCieased  costs  ave  narrowe  the  continued,  “has  occurred  recently!  Mr.  Eastburn  further  states  that  Chatco  steel  Pref,  - - 

Functioning  at  capacity  or  near  j  margin  ^  in  the  demand  for  some  screw  and  |  the  fuil-fashioned  hosiery  industry  Uunlop,'  Pref.  ■ 

It,  in  and  near  Saint  John  city,  The  net  profit  for  the  six  months  wire  products,  and  for  coke  used  as  as  a  whole  continues  in  a  satisfac-  Cominonwealth  Int.  Corp.  . 

are;  Snowflake  Lime  Ltd.,  and  j  1®  domestic  fuel,  with  these  minor  ex- |  tory  position.  The  demand  for  AiSd.*  Th^fres,  CUsk’  “.V 

Purdv  &  Green,  both  in  the  In-iv-'^b  $120,969  m  the  nke  1948  per-  ceptions,  no  reflection  has  been  felt  |  hosiery  has  shown  no  abatement  consumers _  Glass  . . 

diantown-Pokiok  section  of  the  ,  Vt  crking  capital  at  the  end  in  Cajiada.  up  to  the  present,  of  j  and  both  the  company's  plants  at  }iosn.o!i'^nm“r‘l2“'Mm's  ‘i^m.  ’ 
north  end  of  Saint  John  citv;  of  May  was  practically  unchanged  the  general  failing-off  in  demand  Hamilton  and  Richmond,  Quebec,  Crown  Cork  <t  Seal 

Adams  Lime  Company,  Brookville-  reported  at  November  experienced  by  the  steel  industry  are  running  to  capacity.  Corrugated  RiTeV  BoxA’Pref.” 

^  ^  .  .  un  fVio  Atiri  r»f  fhis  nrovimic  fiepa!  A.t.  .  ■ _ gi _ T  <<  a  »»  ' 


volume;  in  lesser  volume  for  chem- 1 


4.56  H3Vi(  y. 
2.06  .56  y. 


.13  Q. 

.37 0. 
.25  S. 


north  end  of  Saint  John  city; 
Adams  Lime  Company,  Brookville- 


Torryburn,  about  5  miles  east  of  '^0.  the  end  of  the  previous  fiscal  in  the  United  States. 


Saint  John.  i 

It  was  in  lime  manufacturing  | 
that  the  late  Rev.  William  B.  | 
Tennant,  a  Saint  John  clergyman 
who  gave  up  the  pulpit  for  finance, 
made  his  business  start.  He  was 
active  in  Brookville  lime  opera¬ 
tions  for  about  8  years,  after 
abandoning  the  Rev.  prefix.  Then, 
broadening  out  into  financial  pro. 
motions,  realty  brokerage  and 
speculative  handling,  and  general 
insurance. 


"Unless  the  economic  crisis  in  EJ— ** 

- -  Great  Britain  or  some  other  event,  a  IlST  n3IY  1^1 

H,  -  y  I#  u  -  ^S£  i''bould  have  adverse  consequences 

■  irST  nail  IM0T  I  impossible  to  foresee  at  present,  it  jg|(l|l0H3y  Pqi 

j  is  reasonable  to  expect  a  high  rate  ^  » 

DAnafOnn  Down  of  operation  by  your  company  for 

wonavona  wown  |  the  balance  of  the  year.  Net  Eamings  Dov 

-  _  I  “There  has  been  an  improvement  $641,210  ^rom  $77 

Drop  in  Sulphite  Pulp  |in  the  supply  of  raw  material.s  for  •  ,  yaj, 

Sales  Cuts  barninos  from  - _ 

lOiiD  c*  existed  for  several  years,  and 

I  t48  rigurn  |some  prices  have  declined  in  con-  Eldor  MllIGS  Look  To 

sequence.  On  the  other  hand,  costs  Increased  Shipments 

Quebec.  —  Interim  report  issued  will  probably  be  affected  by  an  1  _ _ 


First  Half  Drop 
Saguenay  Power 

Net  Earnings  Down  at 
$641,210  trom  $779,930 
Last  Year 

Elder  Mines  Look  To 


Corrugated  Paper  Box,  Com.  1.56  .37 

Corrugated  Paper  Box,  Pref.  .  5.00  1.25 

Davis  Leather,  "A’*  1..50  .37 

Davis  Leather,  “B”  70  .17 

Dorn.  4  Anglo  Inv.,  Pref.  ..  5.00  1.25 

Dominion  Stores  .  1.50  .37 

Dominion  Bridge  .  1.20  .30 

Dom.  Scottish  Inv.,  Pref.  ...  .62 

Dom.  Scottish  Inv . .  1..50 

Donnacona  Paper,  Pref.  . . .  4.50  l.r3 

Dupuis  Kreres  Ltd.,  4.80%  Pfd.  1.20  ..30 

Eddy  Co.,  Class  “A”  .  1.00  .2.> 

Ford  Motor  of  Canada,  “A”  1.00  .25 

Ford  Motor  of  Can.,  Extra  ..  .25 

Ford  Motor  of  Canada,  "B’’. .  1.00  .35 

Ford  .Motor  of  Can.,  Extra  . .  .35 

(iair  Ltd.,  Pref .  4.00  1.00 

(ien.  Steel  Wares,  Com . 80  .20 

Gen.  Steel  Wares,  Pref .  5.00  1.2.5 

(treat  West  Coal  Co .  .75 

llalinnr  Gold  Mines  . 38  .07 

Hamilton  Cotton  Co.  . . 90  .32' 


.80 

.20 

Q. 

Aug. 

15 

3.00 

.50 

U- 

Aug., 

15 

1..^0 

.37% 

U 

Sept. 

1 

5.00 

1.25 

Q. 

Sept. 

1 

1..50 

.70 

.37% 

.17% 

8; 

Sept. 

Sept. 

1 

1 

5.00 

1.25 

9- 

Sept. 

1 

1.50 

.37% 

Q. 

Sept. 

15 

1.20 

.30 

Q. 

Aug. 

25 

.62% 

Sept. 

1 

1.50  Arr. 

Sept. 

I 

4.50 

1.12% 

Q. 

Aug. 

1,5 

1.20 

.30 

Q. 

Aug. 

15 

1.00 

.2.i 

Q. 

Sept. 

15 

1.00 

.2.7 

Q. 

Aug. 

26 

.25 

Aug. 

26 

1.00 

.25 

Q. 

Aug. 

26 

.2.7 

Aug. 

26 

4.00 

1.00 

Q 

Sept. 

1 

.80 

.20 

Q. 

Aug. 

15 

5.00 

1.25 

Q. 

Aug. 

1 

.75 

Aug. 

15 

.28 

.07 

Q. 

Sept. 

t 

y.  S'ept.  1  July  29 

y.  SepL  1  Aug.  3 
y.  Sept.  3  Aug.  8 

y.  Sept.  15  Aug.  19 

y.  Sept.  13  Aug.  19 

y.  Sept.  1  July  39 

y.  Sept.  1  July  29 

y.  Sept  3U  Sept.  8 

y.  SepL  1  July  .39 

y.  Sept.  1  Aug.  1.5 
y.  Sept.  1  Aug.  3 
Sept.  1  Aug.  2 
Q.  Oct.  1  Aug.  31 
y.  Uct.  1  Aug.  31 
y.  Aug.  15  July  39 
y.  '  Aug.  15  July  29 
y.  Aug.  15  July  30 
y.  Sept.  20  Sept.  1 
y.  Sept  20  Aug.  19 
y.  S'ept.  15  Aug.  29 
y.  Aug.  15  July  15 
y.  Sept.  1  Aiig.  10 
y.  Sept.  1  Aug.  12 
y.  Oct.  1  Aug.  30 
y  Aug.  22  Aug.  I 
y.  .4uk.  22  Aug.  1 
y.  Sept.  1  Aug.  12 
li.  Oct.  1  Sept.  15 
S.  Sept.  1  Aug.  16 
y.  Aug.  15  July  30 
y.  Aug.  15  July  30 
Aug.  15  Aug.  1 
S.  Aug.  25  Aug.  6 
Q.  .Sept.  1  Aug.  1 
y.  Aug.  31  July  29 
S.  Aug.  8  Aug.  2 
y.  Aug.  15  July  29 
J.  .Aug..  15  July  15 
L).  Sept.  1  Aug.  12 
y.  Sept.  1  Aug.  12 
y.  Sept.  1  Aug.  1 
y.  Sept.  1  Aug.  1 
D.  Sept.  1  Aug.  15 
y.  Sept.  15  Aug.  18 
Q.  Aug,  23  July  29 
Sept  1  Aug.  15 
•r.  Sept.  1  Aug.  15 
Q.  Aug.  15  July  15 
Q.  Aug.  15  July  .30 


1949  1948 
Paid  Paid 

I  * 


.75  1.00 

1.50  6.25 

.;i7%  ..50 
.30  .40 

.45  .60 

3.37li  4.50 
.00  1.60 
.80  LOO 
1.10  1.20 
2.00  1.50 

2.12'/,  150 

5.50  7.00 

5.25  7.00 

.75  1.00 

.15  .25 

.:)7>i  .50 

.55  _50 

.97{i  1.3d 

1.58V.,  1.50 
.00  50 

.70  .80 

2.25  4.50 

2.00  2.00 

.75  LOO 
.60  t.OO 
10.00  10.00 
.25  5.00 

.50  .50 

.60  .80 
.90  1.20 

.09  .18 

.01  .01 

..38  .50 

1.12^  2.mi 

..50  .40 

.40  1.65 

L.50  2.00 

l.tZii  1.00 
3,73  5.00 

1.121^  1..50 
.52%  .70 
3.75  5.00 

1.12%  1.50 
1.90  1.20 

1.87%  3.50 
2.87L.  3.50 
3..37%  4..50 
.60  t.-JO 
.75  1.00 

.75  2.00 

.75  2.00 


3.00  4.00 

.60  1.00 


Standard  Paving  Snns  Lower  EsminOS 

Business  Volume  Large  ^OWer  Earnings 

Toronto.  —  A.  satisfactory  year  For  First  Half 
is  expected  by  the  management  of 

Standard  Paving  and  Materials  DsiB^r 

Ltd.,  shareholders  were  told  at  the 

annual  meeting.  - 

G.  G.  Robinson,  executive  vice-  j  Net  for  6-Month  Period 
president,  said  that  the  volume  of  ot  $2.40  On  Common 

business  offered  this  year  is  large,  tK  70  All 

and  that  company  expects  to  ob-  AgainST  »D./Y  tOr  All 

tain  a  good  portion  of  it  and  has  ot  1948 

already  received  a  satisfactory  - 

amount.  Abltibi  Power  &  Paper  Co.  Ltd. 

Somewhat  better  materials  busi-  ®®P®*'fs  for  6  month  period  ended 
ness  and  road  operations  business  •f™®  30,  1949,  net  earnings  after 
is  being  experienced  than  last  year,  charges  and  dividends  on  pre- 
Mr.  Robinson  said.  He  noted  that  f®'’  P®*’^®'!  ®q®®l  t® 

work  is  well  distributed  between  f  ®^®*‘®  outstanding  com- 

Ontario,  Quebec  and  Nova  Scotia.  company. 

There  are  indications  he  added,  "Phis  represents  first  occasion  on 
that  keener  competition  is  develop-  wnich  Abitibi  has  published  an 
ing  in  the  business.  interim  earnings  statement;  hence 

-  no  comparison  with  same  period 

A  ^  last  year  is  possible.  On  basis  of 

Agnew^dlirpess  o®^  eamings  for  full  12  months  of 

1948,  however,  which  were  equiva- 
EABaMuMg*  l^old  lent  to  $5.79  a  share  on  common 

■iWHJ  stock,  some  reduction  in  earning.s 

-  appears  indicated. 

Net  for  Past  Fiscal  Year  Report  states  that  newsprint 


Sfpt.  1  Aug.  10 


ing  in  the  business.  interim  earnings  statement;  hence 

-  I  no  comparison  with  same  period 

A  ^  last  year  is  possible.  On  basis  of 

Agnew^dlirpess  o®^  eamings  for  full  12  months  of 

1948,  however,  which  were  equiva- 
EABaMuMg*  l^old  lent  to  $5.79  a  share  on  common 

■iWHJ  stock,  some  reduction  in  earnings 

-  appears  indicated. 

Net  for  Past  Fiscal  Year  Report  states  that  newsprint 
Shown  Slightly  Higher  ®o««pany  operated  at 

4.  e  I  70  CL  during  the  first  half  of 

'  onare  1949.  Sales  of  pulps,  corrugated 

.  _  iboard  and  fine  papers  were  at  a 

Agnew-Surpass  Shoe  Stores  ,ower  rate  than  they  were  during 
Ltd..  >n  annual  report  for  fiscal  1943,  and  no  substantial  reduction 
year  ended  May  31st.  1949,  shows  in  manufacturing  costs  can  be 

net  earnings  after  all  charges  foreseen  for  the  balance  of  the 

slightly  higher  than  for  preceding  year.  Prices  of  some  pulp  and 
fiscal  year  at  $520,365,  equal  to  paper  products  have  been  reduced 
$1.29  a  share  on  outstanding  since  January  1, 
common  stock  as  compared  with  ,  ... 

$518,160,  equal  to  $1.28  a  share.  .  Z®*"  half-year  under  re- 

u  .  1,  view,  report  shows,  amounted  to 

Balance  sheet  shows  some  im-  $36,345,543.  which  compares  fav- 


W  R  Tennant  hid  been  oastor  '  ^  donnacona  Paper  Co.  and  sub-  ,  increase  of  freight  rates  to  which  !  gaguenay  Power  Co.  Ltd., 

Tf  '  Jveral  PresbJLriS  chL^^^  companies  for  the  first  ,  the  railways  are  clearly  entitled  if  p^^ts  for  6  months  ended  J 

fn  the  si  nt  John  Irea  includine  ¥  ;  ‘he  backbone  of  the  country’s  ^oth.  1949,  a  drop  in  net  earni 

xn  the  Saint  John  area,  mciuaing  p^nt  helnw  flo-nre.si  for  the  mr.  '  tran.annrtntlon  sv.«:tem  is  to  he  ‘  , _  ,  -• 


his  flock  there,  he  made  his  first 
contacts  with  the  lime  quarrying 
and  kiln  operating. 

Producing  21  Years 


responding  period  last  year. 


rvc^jiiri.  Slates  inai,  m  view  or  . . -  — -  •■'-o - -  equal  10  a  snare  on  oui-  j  pjjpj,  Giild  Mlries  —  . 

anticipated  reduction  in  the  sales  1 ’o  United  States  may  well  lead  1  standing  preferred  stock  as  com-  i’,obi8w  Groo.,  class  “.A’’  . 
volume,  principa'ly  of  unbleached  |  higher  prices  for  bituminous  |  pared  with  $779,930,  equal  to  j  ’ 


sulphite,  in  which  there  has  also 


flake  Lime  Ltd.  has  been  produc-  |  sales  revenue  since  the  first  of  the  ■  pre.sentatives  of  employees  at  the  fj-oni  4g,484  shares  last  year.  Ope.  |  Moore  Corp!,  Pref. 

ing  hydrated  lime.  The  hydrating  i  year,  it  is  unlikely  that  earnings  I  different  works  have  been  con-  rating  revenue  for  the  period  de- 

Irtant  believed  to  have  been  the  j  ^r  the  last  half  of  the  year  1949  eluded.  The  increase  in  the  yearly  cjjned  to  $3,253,247  from  $3,675,-  National  Drug  Pre 

first  in  the  Maritimes.  Until  the  ;  will  bf  maintained  at  the  same  !  '^age  and  salary  cost  for  the  entire  oo5  in  the  first  six  months  of 

Introduction  of  the  hydrating  j  level  as  during  the  first  half  of  I  company  is  estimated  at  approxi-  i94g_  Newfoundland  L 

equipment,  the  lime  manufacturing  I  the  vear  |  mately  $3,000,000.  ; _ _  Noramla  Minos  .. 

.  ,,  ,  i  vctii.  .  .  Provision  for  income  taxes  in  ,  \ormptai  Minina 

had  been  chiefly  on  a  seasonal  ba-  of  0..I0  00^  The  extensive  program  of  cap-  p,  •  . 


had  been  chiefly  on  a  seasonal  ba- 


Produ(  tion  of  all  pulp  paper  and 


sis  lYith  shutdown,  or  least,  a  I  ital  expenditures  undertaken  dur-  35^^  compared  with  $528,396  a  5 ''  Bcam'rsupJ 

ipajor  layoff  each  winter  Origin-  total-  j -  year  ago.  while  depreciation  al.  «b.tar{o  mWi,  ;c^ 

.  ally,  the  lime  had  been  packed  only  7-337  tons,  compared  with  75,-  '  ®®"^P  ®ted-  Resultant  economies  i^wance  amounted  to  $292,355  J  S  ‘'ji’, 

in  barrels  Then  tough  paper  bags  7^7  last  i  tne  production  of  cold-reduced  $331,435.  Interest  on  fund-  Palon'  Mfl'com.' 


were  added,  but  use  of  the  barrels 
is  continued.  Co-operage  activi¬ 
ties  are  maintained  in  direct  affi- 


I  strips  of  sheets  have  made  an  im-  ■  ^  , 

I  portant  contribution  to  the  in-  „ ... 
Profit  from  operations  and  mis-  ,  „ease  in  output  and  sales,  while 


'  Ration  with  the  lime  production  !  ®®”®"®®''®  revenue  for  the  period  j  electrolytic  tinning  line,  the  . . aan  7Si 
at  all  the  Saint  John  district  y;463.547.  compared  maior  unit  to  be  completed,  :  $4,880,781 

.  plants.  $1,516,767  in  the  correspond-  ,  ^as  been  in  commercial  production 

-  For  over  50  years,  the  lime  1^48  period.  |  for  several  weeks  and  electrolytic  A347"i' 

-  qnarrving  and  kilning  was  just  Surplus  for  the  half-year  was  ,  tinplate  is  being  made  in  Canada  *7  gn  nof  r.n  r. 

•a  subsidiary  of  lumber  manufac-  ••®P®'‘tefl  at  $252,937.  compared  |  for  the  first  time.  1  nPt  «f%3«7  « 


in  output  and  sales,  while  30 


tering.  The  lumber  production  at  '^ith  $608,838  in  the  first  six 
the  St.  John  Rivermouth  faded  uioutbs  of  1948. 


reported  at  $252,937.  compared  |  for  the  first  time. 

with  $608,838  in  the  first  six  i  “To  maintain  your  company’s 


I  year  earlier. 


equal  to  $7.60  per  share  on  pre- 


..  out  of  the  lineup,  but  the  lime  ope- 1 
stations  continued.  | 

^  ’The  two  saw  mills  of  the  Stet- 1 
,„8on,  Cutler  Company,  were  shut- 
] !'  tered.  They  had  been  opposite  each  | 
other.  The  lime  kilns  had  been 
:  .  operated  close  to  the  Indiantown- 
^  Pokiok  mill,  to  destroy  edgings 
; ;  and  slabs  from  the  sawing.  They 
j  were  fed  to  the  fires  in  the  kilns 
'  that  burned  the  limestone.  Fraser 
;  i  Companies  Ltd.  bought  out  Stet- 


Improved  Year 
Manitoba  Sugar 


Net  of  $  1 .97  a  Share  on  ly  in  excess  of 

-I;  and  slabs  from  the  sawing.  They  Common  Up  From  73  ^®'''"®»'  y®®®®-’’ _  I  Earnings  1/ewine  I  .25  a  Aug.  31  July  30  i:25  Lai)  Lake  St.  John  and  Brompton  Pulp 

J  were  fed  to  the  fires  in  the  kilns  Cents  Year  Before  e'  •  n  e  '  I  initpd  Sfp*fi  Corp.,  iirl  0.  Sept,  nn  s-ppt.  i.H  .45  .50  aper,  ^tariff  increases  on  seamless  steel 

’  that  burned  the  limestone.  Fraser  -  EamingS  Dec!ine  For  Import  C  O  n  t  r  O  I  S  Re-  .  . . crL*’ I’n  aTc  10  110  1-0  Net  operating  profit  of  St.  Law- I  tubing.  Page-Hersey  Tubes  closed 

i  fCompanies  Ltd.  bought  out  Stet-  Winnipeg.  —  Manitoba  Sugar  Canadian  ColiierieS  !  duced  Shioments  Abroad  WatVroiis"  Ltd.. '  “V*  .so  .'20  q.  Aug.  is  July  29  .'en  ao  rence  Paper  Mills  Co.  Ltd.,  are  re- |  the  section  of  the  plant  equipped 

;;Son,  Cutler  Company,  but  did  not  qq  reports  for  fiscal  year  ended  — —  •4.L  ^  ^  **4.*  1^  Wellington  Fire  Ins .  S.sii  1.73  S.  Aug.  16  Aug.  II  3.50  3.0O  ported  at  $1,173,829  in  the  first  |  for  making  this  boiler  tubing,  as- 

.^revive  the  milling  at  Saint  John.  Alarch  31st.  1949.  Net  earnings  of  Vancouver  —  Net  profit  of  With  L^OmpPtltlOn  KGSnsr  ^ Sem*-annually.  Int.— interim.  Q.— Quarttrly.  Arr.— Arrears  half  of  this  year,  compared  with  I  sorting  it  threw  400  men  out  of 

ri  Despite  the  change  in  ownership,  $i,i57,i39  compared  with  $114,906  $117,324,  equal  to  24  cents  per  |  .  -  - - - - - - -  $951,679  in  the  like  part  of  1948.  jwork.  Now  this  section  has  been 

the  s^e  man  remained  to  head  for  preceding  fiscal  .vear.  Net  was  share  on  51,172  shares  outstand-  j  With  better  nylon  yarn  deliver-  ^  Lake  St.  John  Power  and  Paper  re-opened  without  an  increase  in 

■  the  lime  manufacturing.  He  waslpqugj  fo  $10.47  a  share  on  the  61  ing.  are  shown  in  annual  report!*®®  promised  and  the  plant  ^  1  j0|||QfgQ  Pub.  S®rviC6  I  B.C.  ElCCfric  T©StS  Co.  Ltd.,  had  net  operating  profits  the  tariff,  according  to  a  top  gov- 

r.  P.  C.  Beatteay,  who  had  been  gen.  i  per  cent  $100  par  preference  stock  of  Canadian  Collieries,  Dunsmuir,  j''^**®^®  *'^  modern  imndition,  the  *».. _ i»i..  I  N«W  Svilthetir  Rubber  of  $552,270  in  the  first  half  of  this  ernment  source.  It  was  stated  there 

/  eral  manager  for  Stetson,  Cutler  Lnd  after  allowing  for  one  year's;  Ltd.,  for  the  year  ended  June  30.  Butterfly  Hosiery  Co.  is  in  a  Net  vaiHS  aTGaaily  7  _  ygJ^r  compared  with  $1,031,722  in  !  is  “no  question  of  re-opening  the 

iCompany,  and  with  the  lime  as  preferred  dividend  to  $1.97  on  the  iThis  compared  with  $154,952  or  22  strong  position  to  meet  competi-  o-eneral  manager  *^^®  y®®!’  ®S®  period.  Page-Hersey  boiler  tube  plant  ex- 

very  much  No.  2  to  the  lumbering.  common.  In  the  preceding  year  !  cents  per  share,  for  previous  fiscal  ,  twe  deyeloprnents,  C.  Chipman,  ^gt  income  of  Jamaica  Public  .  transDortation^  for  the  British  I  Bromnton  Pulp  and  Paper  Co.  cept  on  the  basis  of  being  able  to 

i:  F.  C.  Beatteay’s  chief,  assistant  net  earnings  were  equivalent  to  j  period.  Working  capital  declined  j  PJ®®**^®**^’  states  in  annua  repor  service.  Limited,  and  subsidiary  Electric  Company  Ltd.,  had  net  operating  profits  of  sell  in  competition  with  U.S.  pipe." 

|,,Rt  Snowflake  Lime  has  been  his  $7.66  on  the  preference  and  73  j  to  $1,241,645  from  $1,431,404  at  !®f  ®®*-Pany  for  past  year.  companies  in  every  month  in  the  3^°^^  J^t  the  Co„,p^^^^  in  th^firlt  hal?  agaU  Whether  the  Ve-opening  of  the 

.  eon.  C.  A.  Beatteay.  long  manager  cents  on  common.  I  June  30.  1948.  i  Import  controls  reduced  export  current  year  to  date  has  shown  fi^gf  operational  tests  $889,081  in  the  first  six  months  of  p'ant  to  make  seamless  steel  boiler 

vof  the  firm.  The  superintendent  is  oneratin?  profit  of  $246,139.  i  Tonnage  of  coal  mined  in  latest  sales  to  low  levels  in  the  final  improvement  over  the  correspond-  nihher"  —  a  1948.  !  t.ihin?  denends  on  the  company’s 


when  the  cost  of  construction  re-  | 
cedes.  These  contemplated  expen-  | 
ditures  coupled  with  the  high  vol-  | 
ume  of  current  business  at  prevail-  ■ 
ing  price  levels  make  it  necessary  ! 
to  maintain  working  capital  great-  i 
ly  in  excess  of  what  was  needed  in  * 


Winnipeg. 


_  Earnings  Decline  For 

Manitoba  Sugar  Canadian  Coliieries 


;;son,  Cutler  Company,  but  did  not  |  co  reports  for  fiscal  year  ended  - 

.^revive  the  milling  at  Saint  John.  I^jgrch  31st.  1949.  Net  earnings  of  Vancouver  —  Net  profit  of 
xi, Despite  the  change  in  ownership,  .$1, 57,139  compared  with  $114,906  $117,324,  equal  to  24  cents  per 
'  the  same  man  remained  to  head  preceding  fiscal  year.  Net  was  j  share  on  51,172  shares  outstand- 
;  the  lime  manufacturing.  He  waslgqygj  $io.47  a  share  on  the  61  ing,  are  shown  in  annual  report 


for  the  1949  period  totalled  $1, 
740,013  compared  with  $1,804,095 
a  year  ago. 

Butterfly  Hose 
Earnings  Decline 

Import  Controls  Re¬ 
duced  Shipments  Abroad 
with  Comoetition  Keener 
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--Quarterly.  Arr.— Arreara 

I  provement  in  net  working  capital  ourably  with  total  net  sales  of 

575,075.814  for  whole  of  1948. 
409,008  as  at  May  31st,  1948.  Cur-  Gross  incomeof  $10,972,562,  how- 


rent  assets  are  shown  about  $480»- 


ever,  compared  with  $25,542,584 


000  greater  at  53,848.137.  while  f^r  12  months  of  1948;  earnings 
current  liabilities  reveal  an  in-  before  taxes  amounted  to  $7,363,- 

crease  of  around  $255,000  at  $1,-  407  and  net  after  taxes  to  $4,083.- 

214,637.  1 407 

®®’®®‘=®  ®h®®t  a^  at  June  30th 
tblf’  ^  last  reflects  sale  of  Kaministiquia 

states  that  shoe  prices  for  the  po^er  plant  net  workings  capital 

nrnrtnclTo^^I^  remain  firm  while  $22,208,598  (with  current  assets 
fn  ranads  somewhat  $35,192,132  and  current  liabili- 

hnidpfr  informed  share-  ties  of  $12,983,534)  comparing  with 

cnilnv.  December  31st  figure  of  $19,093,- 

523  (current  assets  of  $35,844,984 
itd  ^’as  a  f  “"‘I  »®W«tieS  of  $16,751.- 

manU  Condvaar  wafft  ^  ^°®**  ^2  million  On 

Canada  aaa?n  d^c'  ’’®'®"®®  ®h®®t  was  liquidated 

tha  taar  during  period  Under  review 

the  year  under  review. 

Retail  sales  of  the  parent  com-  UarcAu  UmLa 

pany,  irrespective  of  new  stores  ■  ®9®"***'’*y  » O  mOKe 
continue  to  show  increase.  j  SeaillleSS  Steel  Tube 


I  ^  _  I  0^  Ottawa.  —  The  big  Page-Hersey 

I  Lew*  Croup  j  snd  pipe  plant  at  Wel- 

I  land  will  manufacture  seamless 
I  steel  boiler  tubing  as  well  as  large- 
"*••**“9*  \#¥¥  !3i2e  welded  pipe  for  the  Alberta 

-  1  oil  lines. 

Due  to  Drop  in  Demand  Seamless  steel  boiler  tubing  is 

And  Sulohlte  Pulp  Sell-  iT  d 

.  D  •  ‘  r  '  the  duty  were  placed  in  the  Octo- 

ing  Price  l  ber  12,  1945,  budget  by  Hon.  J.  L. 

-  !  Ilsley.  Under  one  of  them,  a  five 

Sharply  reduced  profits  are  per  cent  intermediate  and  general 
shown  in  an  interim  earnings  state-  duty  was  raised  to  20  per  cent  and 
ment  of  the  St.  Lawrence  Group  under  the  other  free  entry  was 
of  paper  companies,  with  the  drop  stopped  and  a  20  per  cent  inter¬ 
being  particularly  marked  in  re-  mediate  and  general  tariff  imposed. 


spect  of  two  of  the  subsidiaries. 


Pressure  by  parliament  forced 


ires  outstand-  I  better  nylon  yarn  deliver-  I 

annual  report  i*®®  promised  and  the  plant  a®  ^  |  Servlc© 


F.  C.  Beatteay,  who  had  been  gen.  i  pgj.  jlOO  p^r  preference  stock  of  Canadian  Collieries,  Dunsmuir,  j  whole  in  modern  condition,  the 
/eral  manager  for  Stetson,  Cutler  !  grif^  after  allowing  for  one  year's;  Ltd.,  for  the  year  ended  June  30.  Butterfly  Hosiery  Co.  is  in  a 
iCompany,  and  with  the  lime  as  pj.gferred  dividend  to  $1.97  on  the  iThis  compared  with  $154,952  or  22  strong  position  to  meet  competi- 
■  very  much  No.  2  to  the  lumbering,  j  common.  In  the  preceding  ,vear  I  cents  per  share,  for  previous  fiscal  it've  developments,  C.  Chipman, 


Net  Gains  Steadily 


Net  income  of  Jamaica  Public 


B.C.  Electric  Tests  co.  Ltd.,  had  net  op 

New  Synthetic  Rubber  ®f  $552,270  in  the  fn 

'  _  .year  compared  with 

Ivor  W.  Neil,  general  manager  ,  ^^®  y®®*’  ®S^®  Period 


j  W.  F.  Klervin,  whose  father,  the  Lft,,,.  providing  $157  236  for  de-iy®®*"  showed  an  increase  of  some  ;  quarter  of  1948.  In  the  domestic  ing  month  of  1948  and  for  the  five 
;  I  late  R.  Kiervin  was  a  pioneer  lime  '  .,^^5  yp  from  $224  670  i  247,000  tons.  Saleable  coal  total- j  market  customers’  stocks  appear  months  ended  May  31  amounted 

•“  ntinrrv  anH  Ifiln  nnoratnr  of  TnHian.  1  ■  ....  ’  .  '  !  IpH  7fi.^  700  ton.a  an  innrpa.ssp  nf  amnlp  and  there  is  evidence  of  tn  .tSfl.'i  ftOD  a«  enmnared  with  $128.- 


large  quantities  of  the  Snowflake  liabilities  better  than  four  to  one  _ ! _ 

::lime  lot  pulp  production  at  Ed-  and  working  capital  of  $1,148,777,  i,.  II  j  c 

;  n^vndston  and  Atholville,  on  op-  at  March  31,  last,  comparing  with  ■  lailS  Underway  FOr 
''|;pbeite  sides  of  northern  New  $1,030,955  a  year  ago.  Current  Alberfd  Pulp  Mill 

{  Brunswick,  and  a  new  consumer  assets  of  $1,488,617  include  $589,-  - 

;  Mdll  be  a  third  mill  being  com-  973  in  cash.  Fixed  assets  after  Red  Deer,  Alta.  —  C 


the  first  half  of  1948.  ! 

No  other  figures,  than  those  j 
shown  are  given  in  the  report. 

A  note  appended  to  the  state-  I 


.  son.  u.  A.  ijeaueay.  tong  manager  cents  on  common.  |June  60.  ims.  i  import  comrois  reaucea  expor  current  year  to  aaie  nas  snown  operational  tests  $889,081  in  the  first  six  months  of  i  p'ant  to  make  seamless  steel  boiler 

vof  the  firm.  The  superintendent  is  operating  profit  of  $246,139,  i  Tonnage  of  coal  mined  in  latest  sales  to  low  levels  m  the  final  improvement  over  the  correspond-  Canada  on  “cold  rubber"  -  a  1948.  !  tubing  depends  on  the  company’s 

.  W.  F.  Klervin.  whose  father,  the  aff^.,.  providing  $157,236  for  de-  IJ’®®*-  showed  an  increase  of  some  quarter  of  1948.  In  the  domestic  mg  month  of  1948  and  for  the  five  synthetic  rubber.  He  further  Consolidated  net  oneratina  orofit  hope  that  similar  tubing  manufac- 

:  late  R.  Kiei^n  was  a  pioneer  lime  predation,  was  up  from  $224,670.  ]  fl-.OOO  tons  Saleable  coal  total- j  market  c^tomers  stocks  appear  months  ended  May  31  am^ounted  gajd  thTt  the  tests  may  make  pos.  of  St.  LaMu-ence  Cor^oraUon  Ltd  tured  in  the  U.S.  may  be  barred 
:  quarry  and  kiln  operator  at  Indian-  income  taxes  $27,000  higher  1 '®d  763.790  tons,  an  increase  o  ample  and  there  is  evidence  of  to  $205  909  as  compared  w  th  $128,-  sible  the  manufacture  of  tires  su-  the  parent  compmiy  war$2  082  -  from  Canada  by  amendments  to 

^  town-Pokiok.  He  preceded  Stet-  gt  $89,000.  The  preference  shares  1 200,000  tons  from  the  1948  fiscal  {keener  competition.  293  in  the  same  period  of  last  year  325  compared  with  $2  750 132  in  the  steel  import  controls  when 

Ron,  Cutler  at  the  quarries  and  in  arrears  of  dividends  from  !  year.  During  the  year  ended,  Net  eamings  for  the  year  ended  Net  profit  for  the  latest  period  the  first  half  of  1948  Parliament  meets,  remains  to  be 

“  kilns.  lAnrill  1946  -f****®  30,  1949,  company  spent  jgn.  l,  1949,  are  reported  at  $192,-  wor'as  out  to  $1.04  on  each  of  135,-  uu..  •  u  ine  iirsu  laii  oi  i»4o.  ■ 

^  iVot.T  ’ .  ...  nearly  $400,000  on  modernization  97fi  ommi  aftpr  nrpfprrpH  riivi-  000  common  shares  outstanding  rubber  is  now  being  pro-  No  other  figures,  than  those 

I  Financial  position  IS  strong,  with  increasing  produc.  !  Jnds  ^$1  76  a  s^ar^^^^^^  after  allowing  five  months’ prefer-  d®®®d  the  Canadian  Govern-  shown  are  given  in  the  report.  '  . 

The  Fraser  Companies  Ltd.  use  ratio  of  current  assets  to  current  fopiiitip=  lOenas  lo  $i.(t>  a  snare  on  iiie  and  ment  plant  at  Sarnia,  Ont.,  and  .  Prairie  Saif  RefinerV 

’’large  quantities  of  the  Snowflake  liabilities  better  than  four  to  one  common  stock,  compared  with  rrntT  n  -hare  the  United  States  Government  , ®  e  sa  ‘  I  ^  .  IJnifw 

niime  foi*  pulp  production  at  Ed-  and  working  capital  of  $1,148,777.  „  “.T-, - $204,263  or  $1.87  for  previous  compares  with  47  ®®f ®  ®  ®h®re  3^  Baton-Rouge,  Louisiana.  Operating  Of  Unity 

:;*i^tmdston  and  Atholville.  on  op-  at  March  31.  last,  comparing  with  PI«*nS  Underway  For  .vear.  Operating  profit  totalled  ®®"*®'t  *"  the  first  five  months  of  company’s  decrease  in  the  -  —  ,  _  .  . 

S  poRite  sides  of  northern  New  $1,030,955  a  year  ago.  Current  Alberta  Puip  Mill  $355,142.  with  $53,041  provided  for  last  year.  the  B  C  Metric  Cornn^v  wm  S  The  new  sa  t  refinery  of  Prairie 

.  Brunswick,  and  a  new  consumer  assets  of  $1,488,617  include  $589,-  — _  depreciation  and  $112,357  for  in-  Operating  revenue  in  the  1949  th^B^C^  Jl®®t*’*®  Comply  ^  be  3^,^  p3pg^  Ltd.,  was  due  to  a  Salt  So.,  wholly  owned  subsidiary 

;  :Mdll  be  a  third  mill  being  com-  973  in  cash.  Fixed  assets  after  Red  Deer,  Alta.  -  Construction  ®®’"®  taxes.  period  was  ®»&htly  lower  at  $926.-  Jobber  companies  in  Canada  "  of  Dominion  Tar  and  Chemical  Co.. 

‘  pleted  at  Newcastle.  $1,211,656  depreciation  are  valued  of  a  $9  000,000  pulp  mill  here  will  Earned  surplus  at  Jan.  1.  1949,  960  as  compared  with  $981,437,  but  *^®®®®  companies  in  Lanaaa.  reduction  in  the  selling  price  of  isnowinoperationandimtialship- 

Founders  of  the  Purdy  &  Green  at  $43,390.  Funded  debt  totals  get  under  way  this  fall  or  at  the  amounted  to  $877,374.  Working  operating  revenue  deduc^  sulphite  pulp.  The  comparative  de-  ments  of  several  carloads  of  high 

JDperations  were  C.  T.  Green,  and  $480,000.  start  of  next  spring,  F.  A.  Dowler  capital  stood  at  $612,517,  an  in-  out  to  $59^55  from  $729,765.  The  MlUdUS  Coip.  Reports  crease  in  the  results  shown  by  grade  salt  have  been  made.  The 

^  late  Jarvis  Purdv  The  latter  a  - - - - -  of  Red  Deer,  vice-president  of  Al.  crease  of  $9,558.  During  the  year  substantial  reduction  in  operating  Profitable  Operations  Brompton  Pulp  and  Paper  Co.  Ltd.,  plant  is  located  at  Unity,  Sask.  At 

of  the  late  D.  J.  Purdy,  active  Eloin  of  Conoda  Starts  b®*-ta  Pulp  Mills  Ltd.,  announced  1948  $170,707  was  spent  on  plant  expenses  in  the  current  year  re-  _  -  ^^3  to  greatly  slackened  de-  the  new  refinery,  salt  is  recovered 

DoIiUcs  retail  business  river  «  ^  j  » ^a"®****  »TarTS  recently.  improvement,  bring  the  total  for  suits  from  the  steady  operation  of  meetinir  Mr  T  ^®''  groundwood  and  sulphate  by  dehydration,  with  water  being 

Jte^Jer  oiimin^  (oL  was ’naLd  Production  Here  Soon  ^hg  company  incorporated  a  the  last  two  years  to  $316,037.  the  new  Roaring  River  hydro-elec-  ^  Harrison.  prLdent  of  Mind^  ®"^.  "*®t®"®>  decreases  in  pumped  down  the  wells  to  di.ssolve 

'licfter  him).  year  ago,  expects  the  mill  will  Outstanding  contracts  for  new  ^cic  station,  the  new  um  o  s  g  corporation,  stated  that  a  large  or  ®®*’*ug  prices  and  further  to  the  the  salt  and  the  resulting  brine  is 

r-  A  side  line  of  the  late  H  G  S  ^Igin  American  of  Canada  Lim-  handle  300  cords  of  wood  daily  to  equipment  approximate  $118,000,  ^®'-'^®*-  h®®':^  ®xP®u®e®  principally  gontrolllng  interest  in  twelve  in-  requirements  of  an  employees  pen-  brought  to  the  surface  and,  after 

UTton  man  in  ^rAdai^  ““‘I’  ®  subsidiary  of  the  Elgin  produce  150  tons  of  pulpwood  and]  which  it  is  expected  will  be  deli-  ‘•®®  t®  the  increased  price  of  fuel  3^  sion  fund.  The  establishment  of  removal  of  impurities,  is  passed  to 

SmrSiacKrwaTin  S  Watch  Case  Company  in  U.S. A.,  kraft  paper.  Between  250  and  300|vered  by  the  end  of  1949.  ®‘’-  _ _  nual  sales  volume  of  approxi-  P®"®‘®”  impera- ^  steam  heated  vacuum  evaporated 


Red  Deer,  Alta.  —  Construction 


jDperations  were  C.  T.  Green,  and  $480,000. 

3Uie  late  Jarvis  Purdy.  The  latter  a  - - - - — 

of  the  late  D.  J.  Purdy,  active  ElaiR  of  Canoda  Starts 
^  politics,  retail  business,  river  Uam  Cash 

iteamer  owning,  (one  was  named  "l^OdUCtlOR  Here  SOOR 

'^ter  him). 


I  alter  allowing  live  monins  preter- -  —  —  - - -  anown  aic  given  in  me  repori.  «  .  .  ■*  *• 

ence  dividend  requirements  and  at  Sarnia  Ont.,  and  ^  appended  to  the  state- |  Reflliery 

compares  with  47  cents  a  share  Umt^  States  Government  ment  says:—  OoeratiRg  Ot  UrUv 

earned  in  the  first  five  months  of  P  ‘  J  rTT’  “The  company’s  decrease  in  the  - 

last  year.  Mn  Ned  atids  that  the  teste  by  gamings  of  Lake  St.  John  Power  The  new  salt  refinery  of  Prairie 

Operating  reveaue  in  the  1949  Electric  Comply  will  be  Paper  Co.  Ltd.,  was  due  to  a  Salt  So.,  wholly  owned  subsidiary 

period  was  slightly  lower  at  $926,-  co^^dered  official  ai^  fmal^  by  material  drop  in  the  demand  and  of  Dominion  Tar  and  Chemical  Co., 

960  as  compared  with  $981,437,  but  ■'ubber  companies  in  Canada.  reduction  in  the  selling  price  of  is  now  in  operation  and  initial  ship- 

operating  revenue  deductions  were  ~  7“  sulphite  pulp.  The  comparative  de-  ments  of  several  carloads  of  high 

out  to  $594,855  from  $729,765.  The  MiHCiuS  Corp.  Reports  crease  in  the  results  shown  by  grade  salt  have  been  made.  The 

substantial  reduction  in  operating  Profitable  OperatiORS  Brompton  Pulp  and  Paper  Co.  Ltd.,  plant  is  located  at  Unity,  Sask.  At 

expenses  in  the  current  year  re-  _  “  ^vas  due  to  greatly  slackened  de-  the  new  refinery,  salt  is  recovered 

suits  from  the  steady  operation  of  th*  annual  maatir.»-  m,.  -t  mand  for  groundwood  and  sulphate  by  dehydration,  with  water  being 

the  no,.,  Rnarino-  Rivar  hvHrn-alar.  meeung,  Mr.  1.  _ _  _ in  .lawn  fho  ,.ro11=  AlacnGra 


»  A  siae  line  oi  me  late  n.  ij.  o.  ^  .  ...  .  ..  -  _  , - 

ttkama  Innir  ton  man  in  tha  AHatna  “®®'  ®  suosiaiary  ine  Elgin  produce  150  tons  of  pulpwood  and  i  which  it  is  expected  will  be  deli 

Smni’anufactering.  waTin  bei^  Watch  Case  Company  in  U.S.A.,  kraft  paper.  Between  250  and  300  vered  by  the  end  of  1949. 

^e  police  magistrate  for  tM  ‘'®®  premises  on  Richmond  men  will  be  employed  at  the  mill.  - 

Srookvllle-TorryLrn  area.  Street  Toronto,  to  manufacture  -  NAIL  OUTPUT  UP 

t--  -  cigarette  cases,  compacts  and  WIr©  Co.  I  Ottawa.  —  Nails,  scarce  a  yea 

ri^  p  p  Mar  PaciiIRc  dresser  sets.  Substantial  export  p  *  C|,AHAfl  i  ago.  are  being  produced  in  mor 

rC.P.R.  Net  Results  business  to  south  Africa  and  South  EafRlRgs  Shaded  ,  s  ^  f  ^ 

tshow  Wide  ImprOVeRieRt  America,  now  handled  by  the  par-  — - —  Statistics  reports. 

»  -  ent  company,  will  all  be  handled  Vancouver  Growers  Wine  Co.,  outni’t  during  May  amounted  t 

|,  Net  eamings  of  Canadian  Pad-  from  the  new  plant  in  the  near  8.124  tons,  compared  with  6,590  ii 

Ijic  Railway  for  the  month  of  future,  according  to  the  Toronto  *®  J  the  same  month  last  year.  Thi 


dustrial  companies  with  an  an-  ®‘®"  establishment  of  ,  removal  of  impurities,  is  passed  to 

nual  sales  volume  of  approxi-  pension  fund  became  impera-  steam  heated  vacuum  evaporated 

mately  $12  million  is  contributing  ^ive  in  the  last  nine  months  of  pans.  Output  includes  free-flowing 

to  the  progress  of  the  Corporation  ®^  ^  **®&®t‘®-  j  for  shaker  use,  salt  for  meat 

Mr  Harrison  renorterf  that  iriot  tions  and  in  order  to  conform  With  packing  as  well  as  salt  With  Iodine 


i,  Net  eamings  of  Canadian  Pad-  from  the  new  plant 
Railway  for  the  month  of  future,  according  to 
§une,  at  $511,033,  compared  with  Industrial  Commission 


-  NAIL  OUTPUT  UP  Electric  Steam  Passes  to  the  progress  of  the  corporation,  as  a  result  of  it 

Growers  WlRe  Co.  !  Ottawa.  -  Nalls  scarce  a  year  CaROdiOR  CORtrol  Manufacturing '""row  'h^  ^ll  the" practice  of  the  "re 

EMmlnAc  ChAHAH  lago.  are  being  produced  in  more  Manuraciuring,  now  has  13 

earamgs  SROaea  l  plentiful  supply,  the  Bureau  of  „  ...  ,  T.. . months  of  successful  and  profit-  dii^try. 

Statistics  reports.  Canadian  interests  have  recently  able  operation  behind  it  and 

Vancouver  Growers  Wine  Co.,  output  during  May  amounted  to  P’**"®hased  control  of  the  Electric  shows  a  profit  of  approximately  PrayiRCial  Poper 
Ltd.,  reports  net  profit  of  W8,000.  g  Sr?ons  cZLre/ in  Steam  Radiator  Company  of  Can-  ^ijO.OOO.  for  the  current  fiscal  «  , I  • 

equal  to  7  6-10  cents  per  share  on  f;  ®  ’  _ _ ’  ada  Limited.  The  Canadian  com-  vpsr  after  all  charffc*?  FlfSt  Half  Net  $ 


Mr.  Harrison  reported  that  Flet  oracr  to  conionn  witu  pacaing  as  weii  as  sait  wiun  luuinn 

!  Manufacturing  now  has  13  I  ^*’®  Pr*®tice  of  the  rest  of  the  in-  and  cobalt  in  loose  form  and  com- 
j  months  of  successful  and  profit- 
able  operation  behind  if  and  I 


-  months  of  successful  and  profit- 

Canadian  interests  have  recently  able  operation  behind  it  and 


$150,000,  for  the  current  fiscal 
year  after  all  charges. 


pune,  at  $511,033,  compared  with  Industrial  Commission.  the  367.210  ®®  J®  30^  This  production  boost  in  May  raised  the  t  ™  Pad'^rtor  Cor^  ^  working  agreement  with 

net  deficit  of  $4,106,939  for  Production  is  scheduled  to  com-  '®'^  five-month  total  for  1949  to  37,058  the  American  company,  the  presi-  f’rovinciai  r-aper  no.  rine  paper  ,  -  tt  t*d 

aiame  month  a  year  ago.  Total  mence  by  the  middle  of  August.  m  previous  vlar  1  tons,  compared  with  33,393  tons  Poration  of  Pans,  Kentucky.  ^33^  continued,  has  eliminated  the  subsidiwy  of  Abitlbi  Power  &  1  To  rim  to  Earnings  of  United 

g^provement  thus  was  $4,617,972.  and  it  is  expected  that  eventually  ^  fn  produced  during  the  same  period  Operations  of  the  Canadian  com-  risk  of  the  Fleet  Manufacturing  in  PaP®*"  C®-  ^td..  reports  for  first  ,  Steel  Corp.  Ltd.,  for  the  first  s.x 

r  Gross  eamings.  company  re-  over  100  persons  will  be  employed  a?^pnd  of  *  a  vear  ago.  pany  have  been  moved  from  Wind-  production  of  twin-coaches,  and  half  of  this  year  net  earnings  j  months  of  the  current  year  di- 

Lrte,  were  $2^068,906  or  $1,-  in  the  Toronto  plant.  The  com-  3385,420  frorn  3432  656  at  end  of  ;  ^  production  was  in-  sor  to  Toronto,  where  the  company  I  revival  in  this  line  is  antlci-  a«er  all  charges  and  preferred  rectors  report  compare  favouraWy 

fc2  8i2  more  th^n  ihe  $27,546!-  pany’s  products  have  been  sold  in  previous  fiscal  year. _  ,  creasing,  demand  was  keeping  I'c.s  rented  over  7,500  square  feet  pated.  dividends,  equal  to  $1.32  a  share  with  the  earnings  for  the  same 

©64’  for  June  1948.  Working  ex-  Canada  since  1930  but  up  to  this  -  I  steady,  the  bureau  added.  Ship-  of  floor  space  in  premises  on  Die-  Reporting  on  another  Mindus  o**  outstanding  common  stock.  As  period  of  194». 

Renses  $28  557  873,  were  $3,095,-  time  have  been  important  from  the  FlfSt  Half  LOSS  POf  ;  ^ents  in  May  advanced  to  8,735  1^®**®  Bf-  The  company  has  retain-  interest,  Chatco  Steel  Co.,  Mr.  fbi®  is  first  half  yearly  report  is-  At  the  directors  meeting  held 

ISO  less  at  $31653  003  parent  company’s  plant  at  Elgin,  TwIr  ClfV  TrORSlt  'tons  from  8,161  during  May,  1948.  ®'^  fbe  patent  rights  to  the  Amer-  Harrison  reported  that  company  |Sued  by  company,  no  comparison  July  26th,  1949,  the  regular  quar- 

1“  For  first  six  months  of  1949  Illinois.  '  -  '  Cumulative  shipments  for  the  first  i®®"  firm’s  line  of  portable  electric  bad  marked  up  impressive  sales,  i  can  be  made  with  results  for  same  terly  common  dividend  of  15  cents 

eamings  of  $2,988,543  were  _  New  York.  —  Net  loss  of  $173,- ;  five  months  of  1949  amounted  to  1  steam  radiators,  vaporizers  and  particularly  in  Chrysler  Airtemp  Pei’iod  of  last  year.  Net  earnings  per  share  was  declai-ed  payable 

deported  against  net  deficit  of  INTERNATIONAL  NICKEL  646  is  reported  by  Twin  City  Rapid  38,345  tons,  compared  with  34,931  j  baby-bottle  sterilizers  and  vvarm-  bnes.  It  is  understood  that  Chatco  |  foe  f**'l  12  months  of  1948,  how-  September  30th.  1949,  to  share- 
1163,603  in  first  half  of  1948.  Re-  The  regular  quarterly  dividend  Transit  Co.  and  subsidiaries  for  the  |  in  the  same  period  last  year.  c®®-  Tjiese  items  are  now  being  ggies  for  the  year  would  amount  1  ever,  were  equal  to  $3.32  a  .share  |  holders  of  record  September  15th. 
Kite  for  ihe  half-year  thus  show  of  40  cente  per  share  on  the  com-  six  months  ended  June  30.  This  -  ®®PP«®d  from  stock  unti  produc-  to  around  $5  million.  [on  common  after  preferred  divi-  :  1949. 

13 152 146  improvement.  mon  stock,  of  the  International  compares  with  net  income  of  $34,-  I  Canada  had  a  favourable  overall  f'on  commences  in  August.  ,  dends.  I  in  addition  to  the  common  divi- 

'  GroM  eamings  for  six  month  Nickel  Company  of  Canada  has  545,  or  40  cents  per  share,  in  the  balance  in  merchandise  trade  of  According  to  the  Toronto  Indus-  There  are  now  just  over  1,000  Net  sales  for  6  months  to  June  jdend,  there  was  also  declared  the 

Lded  June  30  were  $175  235  795  been  declared  payable  in  U.S.  funds  corresponding  period  last  year.  |  $25,100,000  in  May  as  compared  trial  Commission  over  30  people  I  life  insurance  actuaries  on  the  30th  amounted  to  $6,245,737  which  { regular  half  yearly  dividend  of 

Ki«0  829  880)  or  a  $14  405  -  on  September  20th,  to  record  Aug-  Operating  revenue  for  period  un-  'with  a  favourable  balance  of  $62.-  will  be  employed  initially  and  ar-  North  American  continent,  mem-  compare  with  figure  of  $13,611,216  75  cents  per  share  on  the  class  A 

lii  lncrs^  Working  expensM  ust  22nd  selling  ex-dividend  Aug-  der  review  was  moderately  higher,  |  400.000  in  May  last  year,  and  debit  rangements  have  been  made  to  in-  bers  of  the  Actuarial  Society  of  for  12  months  of  1948.  Net  before  preferred,  payable  November  1st. 

■10  incre^.  uat  19th  1949  amounting  to  $9,627,920  against  i  balances  of  $2,400,000  in  April  and  I  crease  the  amount  of  floor  space  Americ*  and  the  American  Insti-  taxes  amounted  to  5799,478  and  riit49,  to  shareholders  of  record 

’  ’  ’  ’  $9,277,969.  I  $16,900,000  in  aMrch  this  year.  1  for  future  expansion.  tute  of  Actuaries.  [after  taxes  to  $430,778.  | October  14th,  1949. 


First  Half  Net  $1.32 

Provincial  Paper  Ltd.  fine  paper 


URited  Steel  Corp'R 
EarRiRgs  HoldiRg  Up 


Earnings  of  United 


;;  Gross  eamings,  company  re-  over  10 
terte,  were  $29,068,906  or  $1,-  in  the 
|22,842  more  than  the  $27,546,-  pany’s 
$64  for  June  1948.  Working  ex-  Canada 
tenses,  $28,557,873,  were  $3,095,-  time  ha 
tse  less  at  $31,653,003.  parent 

i  For  first  six  months  of  1949  Illinois, 
i^t  eamings  of  $2,988,543  were 
(eported,  against  net  deficit  of  INTI 
1163,603  in  first  half  of  1948.  Re-  The 


over  100  persons  ^11  be  employed  ,385,420  from  $432,656  are 
in  the  Toronto  plant.  The  com-  * 

pany’s  products  have  been  sold  in  ''*® _ ^ _ 

Canada  since  1930  but  up  to  this  u  I 

time  have  been  important  from  the  FlfSt  Halt  LOSS  rOf 


parent  company’s  plant  at  Elgin,  TwIr  City  R.  TroRsit 


i 


'The  Hnancial  'ffmes 


Ottavra  Calling 
1940  War  Bonds 

To  Pay  Off  $325  Million 
threes;  From  Reserve  or 
New  Issue’ 

Ottawa  —  The  Finance  Depart¬ 
ment  has  announced  that  it  will 
call  in  the  1940  issue  of  $324,- 
945,000  worth  of  war  bonds  next 
October  1  —  three  years  before 
they  are  due  to  mature. 

The  issue,  second  of  its  kind 
floated  during  the  early  war 
years  before  the  Victory  Loan 
drive  started,  bears  an  interest 
rate  of  3  per  cent.  Payment  will 
be  made  at  par. 

An  official  of  the  department 
said  it  has  not  yet  been  decided 
whether  to  pay  off  the  loan  from 
the  government's  cash  reserves 
or  by  borrowing  at  a  lower  rate 
of  interest  than  3  per  cent. 

He  expressed  confidence  that 
the  government  would  have  little 
difficulty  in  obtaining  a  lower 
rate  if  a  decision  is  made  to  bor. 
row. 

The  first  war  bond  issue  bear¬ 
ing  interest  of  3^4  per  cent,  was 
for  $250,000,000.  It  is  being  call¬ 
ed  in  through  gradual  stages. 

July  Increase  in 
T.  S.  E.  Trading  Volume 

Toronto.  —  July  trading  volume 
on  the  Toronto  Stock  Exchange 
showed  a  sharp  gain  at  14,165,628 
shares  as  compared  with  the  10,- 
903,422  in  June,  but  trading  values 
were  down  from  the  previous 
month  at  $18,977,800.  During  the 
perif)d  684  issues  were  traded,  of 
which  394  advanced  against  175 
declines,  with  115  remaining  un¬ 
changed. 

Trend  of  the  month  as  depicted 
by  the  TSE  indices  showed  a 
steady  advance  in  the  industrials 
from  an  opening  of  162.40  to  a 
close  of  170.61  for  a  net  gain  of 
8.21,  while  the  golds  opened  at 
96.87  and  finally  penetrated  the 
100  mark  on  the  last  day  for  a  gain 
of  3.13.  Base  metals  jumped  ap¬ 
proximately  10  points,  ending  at 
94.45,  but  western  oils  showed  only 
a  minor  trend,  except  in  the  middle 
of  the  month,  but  finished  at  41.88 
for  a  slight  gain. 

Poor  First  Half 
Verney  Corp'n 

:  Further  Slackening  in 
i  Sales  Resulted  in  Net 
Loss  For  Period 

r  - 

Results  of  operations  of  Verney 
Corp.  of  Canada  Ltd.  in  the  first 
half  of  1949  were  unsatisfactory, 
Gilbert  Verney,  president,  states  in 
a  letter  to  preferred  shareholders. 
The  slackening  in  sales  mentioned 
in  the  1948  annual  report  has  con¬ 
tinued,  Mr.  Verney  says,  with  the 
result  that,  after  a  write-down  of 
the  inventory  to  reflect  current 
conditions,  operations  for  the  first 
six  periods  ended  June  18  show  a 
loss  of  $55,402  after  allowance  for 
refund  of  income  taxes. 

“Sales  to  date  in  1949,"  the  presi¬ 
dent  continues,  “haVe  been  affected 
by  the  marked  decline  in  prices  in 
the  United  States  of  fabrics  com¬ 
parable  to  those  produced  by  the 
company,  which  decline  has  also 
permitted  a  substantial  increase  in 
imports  to  Canada  of  such  fabrics. 

“The  reduction  in  duties  on  im¬ 
ported  fabrics  imposed  by  the  1948 
Budget  expired  on  July  1,  1949, 
and  the  full  tariff  rate  will  nbw 
apply  to  such  imports  which,  it  is 
believed,  will  be  of  assistance  to 
the  company  in  the  sale  of  its  prod¬ 
ucts,  coupied  with  some  improve¬ 
ment  in  prices  in  the  American 
market. 

“After  making  provision  for  reg¬ 
ular  preferred  dividends  and  the 
purchase  for  sinking  fund  of  175 
preferred  shares,  the  current  ratio 
•a  of  June  18,  1949,  was  eight  to 
•ne. 

“Results  for  the  four  week 
period  ended  July  16  will  reflect 
the  closing  of  the  plant  for  the 
two  weeks’  vacation.  However,  | 
we  look  forward  to  more  satisfac- 1 
tory  results  during  the  balance  of  I 
the  year.”  I 

_  j 

Canada  had  262  plants  which  i 
produced  hosiery  and  knitted ! 
goods  in  1947.  { 


Foundation  Co.  Gets 
Johns-Manville  Job 

I  Sherbrooke.  —  Announcement  is 
made  by  Canadian  Johns-Manville 
Co.,  that  the  Foundation  Co.  of 
I  Ontario,  Ltd.,  has  been  awarded  the 
i  contract  for  engineering  and  con- 
i  struction  of  nine  buildings  at  the 
I  company’s  new  asbestos  site  near 
I  Matheson,  Ont. 

Vice-president  George  K.  Foster 
said  the  buildings  will  include  a 
crusher  mill,  combined  machine 
;  shop,  store  room  and  garage,  and 
j  an  office  building,  change  house 
'  and  power  centre.  He  said  the 
new  facilities  at  Matl\eson  will  not 
!  interfere  with  production  from  the 
;  company's  property  at  Asbestos, 

I  Que. 

IWabasso  Cotton 
Reports  Higher 

[Net  Earnings 

\  — 

Working  Capital  Up  and 
Funded  Debt  Reduced  as 
Compared  to  Preceding 
Fiscal  Year 

Wabasso  Cotton  Company  Ltd., 
i  reports  satisfactory  operations 
I  for  fiscal  year  ended  April  30, 

!  1949.  Considerable  expansion  took 
place  in  both  earnings  and  work¬ 
ing  capital  and  funded  debt  was 
reduced. 

Operating  profit  for  the  year, 
at  $1,827,916,  showed  an  increase 
of  $228,749  over  preceding  year. 
Revenue  from  investments  and 
profit  on  sale  of  investments  to¬ 
talled  $89,815  compared  to  $63,- 
340.  Net  earnings  amounted  to 
$555,653  as  against  $469,576  pre- 
j  ceding  year,  after  deduction  of 
depreciation  of  $687,741  —  up  by 
$28,312  —  and  other  charges  in¬ 
cluding  provision  for  taxes,  which 
was  $77,250  higher.  Net  returns 
were  equal  to  $1.59  on  the  349,- 
515  common  shares  outstanding, 
stock  having  been  split  5  for  1 
during  the  fiscal  year.  Compara¬ 
tive  figures  on  basis  of  stock 
outstanding  before  the  split  would 
be  $7.94  as  against  $6.72. 

Dividends  paid  in  the  year 
under  review  increased  by  $34,. 

1 951  to  $314,563.  After  deduction 
;  of  this  sum,  and  other  adjust- 
jments,  earned  surplus  at  end  of 
j  fiscal  year  amounted  to  $1,379,- 
682  as  compared  to  $1,113,335  in 
previous  year. 

I  Balance  sheet  shows  further 
I  strengthening  of  working  capital 
position  with  current  assets  to¬ 
talling  $4,740,538  as  against  cur¬ 
rent  liabilities  of  $1,896,867,  leav¬ 
ing  net  working  capital  of  $2,843,- 
671.  This  is  an  increase  of  $372,- 
594  over  corresponding  figure  for 
previous  year.  Among  current  as¬ 
sets,  government  bonds  are  shown 
slightly  lower  at  $2,119,382,  with 
inventories  higher  by  $553,587. 
Under  current  liabilities,  bank 
and  call  laons  show  a  reduction 
of  $240,000  at  $355,000,  with  an 
increase  in  tax  provision  of  $118,- 
886  at  $580,779.  Funded  debt 
was  reduced  during  the  year  by 
$200,000. 

Week's  New  Bond  Issues 
Amount  To  $80,463,000 

Public  bond  financing  in  Canada 
for  the  week  ended  July  25,  as  re¬ 
ported  by  A.  E.  Ames  &  Company 
Ltd.,  amounted  to  $80,463,000.  Do¬ 
minion  of  Canada  Treasury  Bills 
accounted  for  $75,000,000  of  the 
Issues  sold  and  municipal  offer¬ 
ings  made  up  $3,213,000  of  total 
for  the  week.  Corporation  issues 
consisted  of  an  offering  of  $2,250,- 
000  made  by  Husky  Oil  &  Refin¬ 
ing  Ltd.  No  provincial  or  provin¬ 
cial  guaranteed  offerings  occurred 
during  the  week. 

Sales  of  new  issues  of  Govern¬ 
ment,  municipal  and  corporation 
bonds  to  date  in  1949  amount  to 
$2,090,905,895  compared  with  $2,- 
569,983,487  up  to  July  26  in  1948. 
Of  total  bond  isues  reported  so  far 
this  year  dominion  issues  account¬ 
ed  for  $1,700,000,000  as  against  $2,- 
175,000,000  for  similar  period  in 
1948.  Provincials  totalled  $90,756,- 
000  compared  to  $79,290,000;  pro¬ 
vincial  guaranteed  amounted  to 
$105,890,000  to  date  as  against 
$75,969,000  in  preceding  year; 

!  Municipals  were  $87,005,895  com. 

!  pared  to  $46,698,487  and  coropra- 
i  tion  issues  $107,254,000  against 
$193,026,000  up  to  July  26  of  pre-  ! 
ceding  year. 


NATION.WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  *  Municipal 

Serving  investors  and  industry 
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Bond  Financing 
.  7  Months  Off 

;  Total  of  $407,939,510 
Compares  with  $550,* 
625,417  Last  Year 

Phiblic  bond  financing  in  July, 

•  1949  totalled  $23,477,099  accord- 
I  ing  to  monthly  compilation  of 
!  Wood,  Gundy  &  Co.  Ltd.  Total 
1  for  the  first  seven  months  of 

1949  was  $407,939,510  compared 
with  $550,625,417  for  the  first 
seven  months  of  1948. 

In  July  the  largest  issue  was  in 
.  the  provincial  section  being  $7,- 
500,000  Province  of  Ontario 
Guaranteed  The'  Governors  of  the 
University  pf  Toronto  37c  Deben- 
tures  due  August  15,  1970  which 
were  offered  publicly  at  98.25  to 
yield  3,11%,  This  was  the  first 
University  of  Toronto  issue  of¬ 
fered  publicly  for  many  years. 
The  proceeds  of  this  issue  will  be 
used  to  provide  for  -the,  erection 
.  and  equipment  of  buildings  and 
I  the  issue  is  therefore  in  the  new 
5  money  category. 

I  Municipal  bond  financing  in 
'  Canada  in  July  totalled  $13,127,- 
099.  Twenty-five  Quebec  and 
Maritime  municipalities  issued  a 
’  total  of  $2,423,250  of  debentures 
‘  all  for  new  money  purposes. 

’  Nineteen  Ontario  municipalities 

•  issued  $4,158,849  in  debentures, 

'  the  largest  of  these  issues  being 
‘  $1,814,990.46  City  of  Peterbo¬ 
rough  2%%,  3  %  and  314  7c  de- 

,  bentures  of  which  the  1960-1964 
:  maturities  were  offered  to  yield 
3.20  7o  and  the  1965-1969  matu- 
1  rities  were  offered  at  100  to  yield 
3.25%. 

Ten  Western  municipalities  is- 
>  .sued  a  total  of  $6,545,000  deben¬ 
tures.  In  this  section  the  most 
:  important  issue  was  $6,300,000 
'  City  of  Calgary  3%,  and 

3%%  debentures  due  1950-1979. 

I  These  were  successfully  market- 
I  ed  at  prices  to  yield  from  3.05% 

.  to  3.75%. 

Corporation  bond  financing 
.  consisted  of  two  issues  totalling 

■  $2,850,000.  The  larger  of  these 
:  two  issues  was '  $2,250,000  Husky 
I  Oil  &  Refining  Ltd.  5*^%  Con¬ 
vertible  Sinking  Fund  Bonds  due 

,  July  1,  1961.  These  bonds  carry 
a  bonus  of  40  shares  of  common 
I  stock  per  $1,000  bond  and  will  be’ 
convertible  any  time  on  the  basis 
,  of  150  common  shares  for  each 
[  $1,000  principal  amount  of  bonds. 

^  During  July  public  bond  finan¬ 
cing  was  entirely  fro  new  money 
purposes  which  is  a  continuation 

■  of  the  trend  during  the  past  few 
months.  For  the  first  seven 
months  of  1949  Dominion  of  Can¬ 
ada  direct  and  guaranteed  and 
provincial  direct  and  guaranteed 
financing  has  been  96%  for  new 
money  purposes  as  compared 
with  94%  in  1948.  In  the  corpora¬ 
tion  and  public  utility  section,  new 

‘  money  financing  in  the  first  seven 
^  months  of  1949  accounted  for 
[  98.7%  of  the  issues  compared 
'  with  88%  in  the  same  period  of 
I  1948. 

JENKINS  GROCETERIA 

Calgary  —  Net  earnings  of 
$67,236,  or  $2.75  a  share,  are  re. 
ported  by  Jenkins  Groceterias, 
Limited,  for  1948,  compared  with 
$39,901  or  $1.63  a  share  for  1947. 
Sales  in  1948  were  $732,552  higher 
than  in  1947.  Profit  from  opera- 
.  tions  was  $145,604,  with  $20,378 

■  provided  for  depreciation,  $24,252 

■  for  bond  interest  and  $35,915  for 
'  income  taxes.  Earned  surplus  at 
I  the  end  of  1948  totalled  $240,826. 

I  Working  capital  of  $501,077  at 

•  December  31  last  was  in  increase 

■  of  $23,882  over  a  year  ago. 

Operations  during  1948  resulted 

■  in  a  general  improvement  of  fi¬ 
nancial  position,  reports  R.  H. 
Jenkins,  president.  Five  more 
units  were  opened,  bringing  the 
number  of  stores  of  45,  and  a 
continuous  program  of  altera¬ 
tions,  etc.,  was  maintained.  Capi¬ 
tal  assets  were  increased  by  $57,- 
805. 

UNITED  STEEL  MEETING 

United  Steel  Corp.,  Limited, 
earnings  for  the  first  six  months 
of  the  current  year  compare  fa¬ 
vorably  with  the  earnings  for  the 
same  period  of  1948. 

At  a  directors’  meeting  a  regu¬ 
lar  quarterly  common  dividend  of 
15  cents  per  share  was  declared 
payable  September  30,  to  record 
I  September  15.  In  addition  to  the 
i  common  dividend,  there  was  also 
declared  a  regular  half-yearly 
dividend  of  75  cents  per  share  on 
the  class  “A”  preferred,  payable 
November  1,  to  record  October 
14. 

CHATCO  APPOINTME.NT 

Toronto.  —  A.  St.  Clair  Gordon 
of  Wallaceburg,  Ont.,  has  been 
elected  a  director  of  Chatco  Steel 
Prpducts  Ltd.,  to  replace  the  late 
H.  W.  Jones.  i 

C.F.I.  DIVIDEND  CUT 

Canadian  Foreign  Investment 
Corp.  Ltd.,  has  declared  a  dividend 
of  50  cents  on  common,  payable 
October  1  to  holders  of  record  Aug¬ 
ust  21.  Previous  payment  was  75 
cents  on  July  1. 

DOMINION  TEXTILE  SHARES 

The  registrars  for  Dominion  Tex¬ 
tile  Co.  Ltd.  nave  informed  the 
Montreal  Stock  E.xchange  that  as 
at  the  end  of  June,  1949,  a  total  of  ! 
2,533,694  .shares  of  common  stock  i 
were  issued  and  outstanding.  1 


I  New  Hnnicipal  Bond  Issues 


TOWN  OF  WATERLOO 

The  $25,000  serial  twenty.year 
bond  issue  of  town  of  Waterloo, 
in  the  county  of  Shefford,  has 
been  awarded  at  a  premium.  The 
3ta  per  cent  loan  1950-69  was 
sold  to  the  Bank  of  Montreal  for 
a  price  of  100.07.  Net  cost  of  the 
money  to  the  corporation  will  be 
3.242  per  cent. 

The  new  bonds,  which  may  be 
redeemed  by  anticipation,  are 
dated  August  1,  1949  and  mature 
from  1950  to  1969,  inclusively.  In- 
,  terest  is  payable  on  February  1 
and  August  1  each  year.  The  loan 
has  been  incurred  for  water¬ 
works. 

V  V  V 

L’ANCIENNE-LORETTE 

Quebec.  —  The  second  and  last 
block  of  By-law  No.  87  of  the 
Parish  of  L’Ancienne-Lorette,  for  a 
total  amount  of  $232,500,  has  b^en 
sold. 

The  serial  15-year  loan,  compris¬ 
ing  $30,.500  at  3  per  cent,  1951-59, 
and  $202,000  at  3I2  per  cent,  1960- 
64,  has  been  awarded  for  a  price 
of  96,325  to  a  syndicate  composed 
of  J.  T.  Gendron  Inc.,  J.  C.  Boule* 
Ltd.  and  Dudley  Dawson  Ltd. 

The  net  cost  of  the  money  bor¬ 
rowed  by  the  corporation  is  com¬ 
puted  at  3.808  per  cent.  A  balance 
of  $183,000  included  in  the  $187,000 
maturity  of  1964  will  be  paid  at 
the  latter  date  from  the  proceeds 
of  a  renewal  loan  for  an  additional 
period  of  25  years. 

4*  ^  ¥ 

WATERLOO  BONDS 

The  town  of  Waterloo,  Que.,  has 
sold  a  $25,000  bond  issue  to  the 
Bank  of  Montreal  at  100.07,  the 
net  cost  of  the  funds  to  the  cor¬ 
poration  being  computed  at  3.242 
per  cent.  The  bonds  carry  a  cou¬ 
pon  of  3%  percent,  and  mature 
serially  1950-69. 

y  y 

TOW'N  OF  MAGOG,  QUE. 

The  new  $190,000  20-year  serial 
bond  issue  of  the  Town  of  Magog, 
Quebec,  was  awarded  to  MacTier 
&  Co.,  Ltd.,  for  $89,000  at  2®4  per 
1  cent  1950-59  and  $101,000  at  3U 
per  cent  1960-69,  for  a  price  of 
99.101.  The  net  cost  of  the  money 
borrowed  is  computed  at  3.222  per 
cent. 

2nd  Quarter  Profit 
United  Air  Lines 

Chicago.  —  United  Air  Lines 
reported,  for  the  second  quarter 
of  1949,  net  earnings  of  $3,147,382, 
reducing  the  net  loss  for  the  year 
from  $3,323,136  in  the  first  quar¬ 
ter  to  $175,754  on  Jane  30.  This 
compared  with  a  net  loss  of  $1,- 
021,515  for  the  first  six  months 
of  1948.  Second  quarter  perform¬ 
ance  produced  an  operating  profit 
of  $365,482  for  the  first  six  months 
of  1949. 

Net  quarterly  earnings  amount¬ 
ed  to  $1.47  per  share  of  common 
and  management  stock  outstand¬ 
ing  compared  with  a  net  loss  of 
$1.66  per  share  in  the  first  quarter. 

Curtis  Barkes,  vice  president- 
finance,  reported  that  airline  traf¬ 
fic  has  gained  in  the  face  of  a 
general  business  decline.  He  point¬ 
ed  out  that  it  is  difficult  to  pre¬ 
dict  whether  the  present  high  vol¬ 
ume  traffic  will  continue  against 
the  general  downward  trend,  much 
depending  upon  the  duration  and 
severity  of  the  present  readjust¬ 
ment  period. 

Revenues  increased  1^  per  cent 
over  the  same  quarter  ,  a,  year  ago, 
while  operating  expenses  were  up 
only  4  per  cent,  the  quarterly  re¬ 
port  showed.  Traffic  volumes 
showed  gains  of  10  per  cent  in  ton 
miles  and  11  per  cent  in  revenue 
passenger  miles  over  the  same 
three  months  of  1948.  Both  rev¬ 
enues  and  traffic  were  sharply 
higher  than  in  the  first  quarter 
with  revenues  up  42  per  cent  and 
ton  miles  up  37  per  cent. 

Total  volume  of  retail  sales  for 
5  months  ended  May  31st,  amount¬ 
ed  to  $2,869,530,000  as  compared 
with  $2,670,890,000  in  the  same 
period  of  1948. 


I  Lumber  Industry 
I  On  Coast  Faces 
Difficult  Period 

Marketing  Problem  most 
Serious  Since  Smoot- 
Hawley  Law  of  Early 
30's 

Special  lo  the  Financial  Times 

Vancouver  —  Not  since  the 
United  States  Congress  passed  the 
Smoot-Hawley  legislation  in  the 
early  1930's  and  thus  shut  the 
door  to  imports  of  Canadian  lum¬ 
ber  have  the  forest  industries  of 
I  British  Columbia  faced  such  a  dif¬ 
ficult  marketing  situation  as  they 
do  today. 

’The  trouble  results,  of  course, 
from  the  inability  of  the  United 
Kingdom  to  continue  to  buy  lum¬ 
ber  from  the  west  coast  on  a 
large  scale.  The  abrupt  curtailment 
of  lumber  purchases  in  the  United 
Kingdom,  together  with  the  par- 
;  allel  decline  in  orders  from  Austra¬ 
lia,  South  Africa,  and  other  Brit¬ 
ish  countries  within  the  Sterling 
bloc  have  already  had  a  severe 
effect  on  the  industry. 

It  is  reported  that  the  forest 
industry  of  British  Columbia  today 
is  employing  2,500  less  workers 
than  it  was  60  days  ago,  before 
the  overseas  slump  materialized. 
Until  then  there  had  been  a  certain 
amount  of  optimism  among  saw¬ 
mill  and  logging'  camp  operators. 
They  had  hoped  that,  as  in  some 
years,  the  orders  held  in  abeyance 
early  in  the  season  would  be 
placed  subsequently.  Such  hopes 
have  now  been  dispelled  by  Sir 
Stafford  Cripps  and  his  further 
tightening  of  Britain's  overseas 
bu}dng. 

Sterling  Area  —  Solid  Basis 

The  purchasing  power  of  the 
sterling  areas  of  the  British  Com¬ 
monwealth  was  for  years  the  solid 
basis  upon  which  the  British  Co¬ 
lumbia  timber  industry  was  ex¬ 
panded  to  its  position  of  employ¬ 
ing  some  35,000  men. 

The  critical  decline  in  sterling 
area  purchases  has  forced  British 
Columbia  mills  to  turn  to  the  more 
competitive  United  States  market. 
■While  both  the  United  States  and 
Canada  are  major  lumber  manu¬ 
facturing  nations,  there  is  an  im¬ 
portant  difference  between  them 
in  that  the  British  Columbia  mills 
have  depended  on  export  sales  for 
about  70  per  cent  of  their  busine.ss, 
while  the  domestic  market  has 
always  been  the  major  concern  of 
the  mills  in  the  Northwest  states. 

Now  that  British  Columbia  mills 
are  hoping  to  sell  in  the  United 
States  some  of  the  lumber  that 
would  ordinarily  be  shpped  over¬ 
seas  they  are  meeting  the  keen 
competition  of  American  mills 
I  serving  the  same  market.  In  the 
Canadian  domestic  market  sales 
have  been  gradually  falling  off 
despite  continued  construction  ac¬ 
tivity  in  British  Columbia. 

Plywood  manufacturers  in  this 
province,  denied  access  to  the 
United  States  because  of  high 
tarriffe  and  unable  to  sell  to  the 
sterling  bloc  because  of  dollar 
shortage,  have  been  forced  to 
slash  prices  15  per  cent  to  main¬ 
tain  volume  of  business  in  Canada. 

United  Securities  To 
Redeem  Series  "B“  Bonds 

Announcement  is  made  by  Unit¬ 
ed  Securities  Limited  that  it  will 
call  for  redemption  on  September 
1  ,1949,  at  10014  and  accrued  in- 
I  terest  $1,282,500  principal  amount 
'  of  company’s  outstanding  collate¬ 
ral  trast  bonds  Series  B,  3  per  cent, 
due  May  1,  1952.  1 

The  necessary  funds  to  provide 
for  this  redemption  have  accrued 
from  the  recent  paying-off  of  Can¬ 
adian  Light’s  5’s  of  which  issue  an 
amount  of  $1,302,000  principal 
amount  had  been  owned  by  Unit¬ 
ed  Securities  and  deposited  with 
the  trustee  as  security  for  the  lat¬ 
ter's  own  bonds. 


MARKET  AVERAGES  AND  VOLUME 
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Decline  Shown  In 
Average  Stock  Yields 

All  groups  of  stocks  showed  de¬ 
clines  in  yield  during  the  past 
week.  The  average  yield  on  112  di¬ 
vidend-paying  stocks  on  The  Tor¬ 
onto  Stock  Exchange,  as  compiled 
by  Moss,  Lawson  &  Co.,  on  prices 
ou  Aug  .2nd,  was  6.46%,  off  .04 
from  the  preceding  week.  Com¬ 
parative  figures  for  one  month 
ago  and  last  year  were  6.74%  and 
5.59%  respectively. 

Mining  stocks  recorded  the 
widest  change  in  yield  being  down 
.16  at  6.46';;^.  One  month  ago  this 
group  showed  a  yield  of  7.17%; 
last  year  it  was  5.75% . 

The  bank  group  lost  .03  in  yield 
at  3.96%,  which  return  compares 
with  3.99%  last  month  and  4.02% 
one  year  ago. 

The  preferred  &  "A”  group  and 
the  common  stocks  each  lost  the 
minimum  fraction  of  .01,  the  for¬ 
mer  group  showing  6.59^^,  the 
latter  6.72% .  One  month  ago  the  ' 
preferred  and  “A”  stocks  yielded 
6.80%,  while  last  year  the  return 
was  5.55%.  Common  stocks  show¬ 
ed  a  yield  of  6.91%  last  month; 
one  year  ago  the  figure  was 
5.75%. 

Still  Trading 
Winnipeg  Mart 

Transactions  in  Oats  and 
Barley  Continue  Despite 
Wheat  Board  Move 

Winnipeg.  —  Trading  in  coarse 
grains  continued  normally  this 
week  on  the  Winnipeg  Grain  Ex¬ 
change  despite  the  Government’s 
announcement  June  1  that  the 
Canadian  Wheat  Board  would  take 
over  the  marketing  of  coarse 
grains  effective  August  1. 

In  clarifying  the  situation,  grain 
exchange  officials  point  out  that, 
under  the  act  the  Wheat  Board  has 
no  authority  to  take  over  the  old 
crops.  Until  the  board  accumula¬ 
tes  sufficient  supplies  of  the  1949- 
50  crop,  trading  will  continue  un¬ 
der  normal  conditions. 

The  board's  marketing  plans 
have  not  yet  been  disclosed,  and 
there  are  indications  they  won’t  be 
until  the  board  is  in  a  position  to 
make  sales.  However,  producers 
have  been  assured  by  Trade  Min¬ 
ister  Howe  that  they  will  receive 
initial  payments  of  61*4  cents  a 
bushel  for  oats  and  90  cents  a 
bushel  for  barley  on  their  1949-50 
crops. 

In  making  the  announcement, 
Mr.  Howe  also  said  the  Wheat 
Board  intends  to  use  “existing  fa¬ 
cilities  for  the  distribution  of  these 
grains.’’  Grain  merchants  and  ship¬ 
pers  say  they  are  “in  the  dark”  as 
to  what  extent  the  facilities  can 
be  used. 

The  grain  exchange  also  will 
continue  to  deal  in  rye  and  flax. 

Start  Survey  Of 
Lakeheod  Pipeline 

Regina — Preliminary  survey  of 
an  oil  pipeline  to  run  east  from 
Regina  to  the  Lakehead  has  been 
started  by  the  Imperial  Oil  Com¬ 
pany  of  Canada. 

W.  F.  Prendergast,  executive 
I  assistant  to  the  president,  said  this 
step  “must  be  followed  by  detailed 
surveys  and  engineering  and  eco¬ 
nomic  studies  before  specific  facts 
can  be  determined.  'The  Alberta 
reserves  are  already  adequate  to 
justify  the  line.” 

It  is  believed  the  line  will  run 
east  from  Regina  to  a  point  south 
and  across  the  United  States  bor¬ 
der.  In  the  United  States  it  will 
swing  east  to  a  Lakehead  port 
I  probably  in  the  area  of  Dututh. 

The  pipeline  will  probably  re¬ 
quire  between  700  and  800  miles 
of  16-inch  pipe.  Early  estimates 
of  the  cost  run  to  $100,000,000. 

It  was  announced  last  week  that 
the  survey  of  the  Edmonton-Regi- 
na  section  of  the  line  has  passed 
the  half-way  mark  without  un¬ 
predicted  difficulty. 

Wide  July  Drop  in 
N.Y.  S.E.  Brokers'  Loans 

New  York.  —  New  York  Stock 
Exchange  reports  loans  to  mem¬ 
bers  from  banks,  trust  companies 
and  other  lenders,  excluding  bor¬ 
rowings  from  other  members  of 
national  securities  exchanges,  ag¬ 
gregating  $541,715,639  as  of  the 
close  of  business  July  21.  This 
compares  with  a  total  of  $696,- 
086,316  on  June  30  and  $375,103,- 
245  on  July  31,  1945. 

1  Of  the  total  at  the  end  of  the 
I  latest  month,  $170,383,215  was  in 
I  direct  obligations  of,  or  obligations 
guaranteed  as  to  principal  or  in- 
,  tci'st  by,  the  United  States  Gov¬ 
ernment.  Total  on  all  other  col-  j 
lateral  was  $371,332,424.  These 
figures  compare  with  $164,763,354 
and  $531,322,962,  respectively,  as 
of  .func  30  last. 

J.  S.  MITCHELL  EXTRA 

Payment  of  an  extra  25  cents 
'  per  share  in  addition  to  the  regular 
i  quarterly  $1  a  share  on  the  com¬ 
mon  stock  of  J.  S.  Mitchell  &  Co. 

I  on  October  1,  to  stockholders  of 
i  record  September  15,  will  bring  the 
total  paid  for  the  first  nine  months 
of  the  current  year  to  $3.25,  as 
I  compared  with  $2.25  distributed  in 
i  the  corresponding  period  last  year. 


iSell  Additional 

! 

I.A.C.  Preferred 

Offering  of  $2  Million 
Made  af  Par  to  Yield  5 
Per  Cent 

Announcement  was  made  this 
week  of  a  new  issue  of  $2,000,000 
Industrial  Acceptance  Corp.  Ltd. 

5  per  cent  cumulative  redeemable 
convertible  preference  shares  of 
$25  par  value  by  a  sjTidicate  head¬ 
ed  by  Greenshields  &  Co.  Inc.  and 
the  Wood,  Gundy  Corp.  Ltd.  The 
stock  is  being  offered  at  $25  a 
share. 

New  shares  are  preferred  as  to  ; 
capital  and  dividends  subject  to  | 
prior  preference  of  the  existing  ! 
$3,000,000  in  $100  par  stock  now 
outstanding.  They  are  convertible 
into  common  on  a  share  for  share 
basis  at  any  time  up  to  and  in¬ 
cluding  August  15,  1954. 

In  addition  to  the  conversion 
privilege,  a  feature  of  this  issue  is 
.A  preferred  stock  purchase  fund, 
which  is  to  be  provided  for  the 
purchase  on  the  open  market  of 
chose  .shares  if  they  are  available 
on  a  yield  basis  of  5  per  cent  or 
more.  If  no  convertible  preferred 
shares  are  obtainable  on  this  basis 
the  fund  can  then  be  used  to  pur¬ 
chase  either  of  the  now  outstand-  j 
ing  5  per  cent  or  4*4  per  cent  pre¬ 
ference  shares  of  $100  par  value 
if  available  on  a  yield  basis  of  5  I 
per  cent  or  more. 

Prospectus  issued  in  connection 
with  the  offering  discloses  that 
average  receivables  outstanding 
during  the  five-month  period  end¬ 
ed  May  31  were  $71,211,990  while 
net  profit  available  for  dividends 
total  $659,526  or  greater  than  any 
previous  full  year  in  the  company’s 
history,  with  the  exception  of  1948. 

Proceeds  of  new  issue  will  be 
used  for  general  corporate  pur¬ 
poses. 

Week's  Range  Narrow 
On  Unlisted  Market 

Prices  moved  narrowly  in  very 
light  trading  on  the  over-the-coun¬ 
ter  market  during  the  past  week. 
Btauharnois  Light,  Heat  &  Power 
eased  fractionally  to  sell  at  $19'!’4. 

The  bank  stocks  were  steady 
with  Montreal  City  and  District 
Savings  Bank  selling  at  $42^4  and 
Provincial  Bank  at  $16. 

In  the  real  estate  stocks,  Aca¬ 
dia  Apartments  was  steady  at  $11 
bid  and  Quebec  Apartments  at  $32 
bid.  Transportation  Building  was 
in  demand  at  $6*4. 

The  insurance  shares  were  steady 
with  Sun  Life  Assurance  changing 
hands  at  $505. 

The  balance  of  the  list  showed 
little  change  on  the  week. 

CAN.  NATIONAL  BONDS 

Ottawa.  —  The  Canadian  Na- 
j  tional  Railway’s  5%  40-year  Do- 
I  minion  Government  guaranteed 
I  gold  bonds  due  October  1,  1969 
;  have  been  called  for  redemption  on 
I  October  1,  1949  at  105.  The  bonds 
I  were  issued  in  1929  and  are  pay- 
i  able  at  the  option  of  the  holder  in 
sterling,  U  S.  or  Canadian  curren¬ 
cy. 

What  refunding  operation  is  in¬ 
tended  has  not  been  announced  as 
yet  but  the  po.ssibility  is  that  as 
most  of  the  bonds  are  held  in  the 
United  States  there  may  be  a  New 
York  refunding  operation.  The  ; 
bonds,  are  listed  on  New  York 
Stock  Exchange.  i 

BRUCK  MILLS  STOCK 

An  extra  dividend  of  7.5  cents 
along  with  regular  quarterly  divid¬ 
end  of  7.5  cents  has  been  declared  ' 
on  the  Class  B  stock  by  Bruck 
Mills  Ltd.  Company  also  declared 
*he  regular  quarterly  dividend  of 
30  cents  on  Class  A.  All  dividends  ; 
are  payable  September  15  to  hold- 
er.s  of  record  August  15.  —  A  simi-  | 
lar  extra  on  Class  B  was  paid  June  | 
15.  : 


I  Firsf  Half  Profit  For 
Northwest  Airlines 

Chicago.  —  A  net  profit  in  ex¬ 
cess  of  $1,000,000  —  more  than  the 
airliAe  has  ever  shown  before  in 
its  23-year  history  —  was  earned 
,  by  Northwest  Airlines  in  June,  ac¬ 
cording  to  Croil  Hunter,  president 
and  general  manager.  Total  reve- 
;  nues  of  $4,079,359  —  also  a  new 
[  record  for  one  month  —  produced 
'the  net  profit  of  $1,022,074. 

I  June’s  earnings,  following  upon 
profits  of  more  than  $360,000  in 
April  and  $^25,000  in  May,  have 
completely  wiped  out  the  first 
Iquarter  deficit  of  $1,482,970  and 
i  left  Northwest  with  a  net  profit 
'  of  $130,915  for  the  first  six  months 
I  of  1949. 

i  The  June  profit  compares  with 
I  a  profit  of  $193,163  in  June,  1048 
I  —  an  increase  of  more  than  400  per 
j  cent.  The  profit  for  the  first  half 
of  1949  compares  with  a  net  loss 
!  of  $2,016,000  for  the  first  six 
'  months  of  1948. 

{  Analyzing  the  trends  which  have 
I  turned  last  year’s  loss  into  this 
I  year’s  profit,  Mr.  Hunter  pointed 
'  out  that  the  encouraging  1949  fig¬ 
ures  are  accounted  for  by  substan- 
!  tial  increases  in  passenger  and 
!  freight  revenue  accompanied  by 
I  only  negligible  increases  in  oper- 
I  ating  expenses. 

I  Offer  5  P.C.  Bonds  Of 
;  Dufresne  Industries 

!  Public  offering  was  made  this 
I  week  by  P.  E.  Letoumeau  Inc.  of 
I  an  issue  of  $100,000  Dufresne  In¬ 
dustries  serial  five  per  cent  first 
mortgage  bonds,  dated  April  1, 
1949,  and  maturing  April  1,  19^. 
59.  Offering  price  in  100  and  ac¬ 
crued  interest. 

Dufresne  Industries  Ltd.,  a  hold¬ 
ing  company,  has  acquired  Chaus- 
sures  Dufresne,  formed  in  1931, 

I  and  Yamaska  Mills  Inc.,  formed  in 
1 1937.  ’These  companies  are  en- 
!  gaged  in  the  manufacture  of  foot- 
j  wear. 

I  J.  S.  MITCHELL  EXTRA - 
j  J.  S.  Mitchell  Co.  Ltd.  has  de- 
I  dared  a  dividend  of  $1  plus  an 
I  extra  of  25  cents  on  company’s 
!  .stock.  Both  dividends  are  payable 
October  1  to  holders  of  record  Sep- 
,  tember  15.  Previous  payment  was 
:  $1  on  July  2. 

I  Highway  border  crossings  during 
I  the  first  five  months  this  year 
.were  10  per  cent  greater  than,' in 
I  the  similar  period  last  year,  num- 
!  bering  2,757,300  as  compared  with 
I  2,480,200. 
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A.  E.  Ames  &  Co. 


Business  EsuAUshed  1889  j 

MONTREAL 

TOROim  WINNIPIU  VANUUUVM 
VICTORIA  NEWYORK  LONDOH^RNM 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
in  (Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate’  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

—  — — i  Limited  . 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


TTie  Hnancial  Ifmes 


TJ'.S.  company  ia  faced  with  the  loss  of  a  monopoly 
to  which  it  has  no  right,  moral  or  otherwise. 

One  is  forced  to  the  conclusion  that,  so  long 
as  this  type  of  insularity  prevails  in  Congress,  the 
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SeTret«k  Vn  of  Hogg!"*  world-leadership  which  has  been  thrust  upon 
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,  her— and  which,  incidentally,  a  goodly  sprinkling  of 
President  i  Senators  are  not  loath  to  assume  for  themselves. 


TTie  Americans  Are  ReaUy 
Canada’s  Problem 


Canada  Should  be  Able  to 
Solve  Export  Problems 


By  AUSTIN  F.  CROSS 


By  E.  O.  ERTL 


Ottawa — When  I  launch  myself  >  sy  is  bad  business.  The  urge  to 


What  Does  It  All  Mean? 


Some  years  ago  an  American  any  foreign  or  at  least  eternal  i  parently  not  showing  any  sense  financial  theme,  I  always  '  eat  well  is  primitive,  cannot  be 

writer  penned  a  book  in  which  he  i  matter  as  far  as  our  economics  !  of  gratitude  whatever.  It  is  of  learned  i  brushed  aside  by  any  Marxian 


dom,  13.00.  Elsewhere.  16.00  iCunadian  funds). 


Central  Rcprestnutive  Frankly,  we  don’t  get  it.  We  see  advertisements  called  "Canada,  America’s  Prob- j  are  concerned.  It  is  of  course  course  a  beautiful  example  of  the  barbering  by  mail,  and  wonders, 'oncept.  As  to  clothes  even  a 
L".‘tVrn  which  point  out  that  a  certain  famous  make  of  |  This  was  the  outpourings  of  i  taken  for  granted  that  in  the  poll- |  age  old  maxime,  that  while  indi-  Nog  appreciates  a  well  dressed 

Esstrrn  Rrprritnutlv  hismiita  nan  nnt  hmurVif  in  th»  nniintrv  ®  who  had  become  used  to  '  tical  field  the  external  relations  viduals  may  be  grateful  for  some-  whether  he  may  not  have  had  a:  “ 

and  the  United  King-  .u  th  H  TTi  it  ^^  f  th  TT  if  j  thinking  bf  his  own  country  as  of  any  small  power  must  be  sub.  thing,  nations  never  are  for  longer  couple  of  lessons  go  astray.  man.  It  is  notorious  he  will  bark 

(Canadian  funds).  w  ere  ey  are  ma  e.  e  c  izens  o  e  n  e  responsible  custodian  for  any- I  ordinated  to  the  interests  of  the  !  than  they  have  to  be.  I  have  been  doing  some  research  ;  ^  tramp,  never  molest  a  well 


•uple  of  lessons  go  astray.  ;  man.  It  is  notorious  he  will  bark 
I  have  been  doing  some  research  ;  ^  tramp,  never  molest  a  well 
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I  when,  ii^stead  of  calling  for  aus- 
j  terity,  at  the  end  of  the  war  they 
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Bawaie  Depression  Talk 


Advertisements  however  implore  us  to  buy  Peak  and  other  inhabitants  of  Canada,  lour  near-total  dependance  upon  |  Anyone,  any  man  or  group  of  i  am  delighted  with  the  work-  '.  ^ 

Frean  biscuits  in  box  lots  and  to  ship  them  as  gifts  With  all  due  respect  for  the  ,  American  policy  in  the  economic  j  men,  who  could  alter  the  basic  ings  of  this  Dollar  Export  Board,  i  ‘"^tituted  a  campaign  to  force 
back  to  the  old  country,  so  that  the  people  who  Predilection  of  Americans  to  be;  field  might  be  reduced  somewhat,  |  setup  of  our  relationship  so  i  believe  they  will  find  many  out- j  o'!  people.  The  result 

make  the  things  mav  find  out  how  they  taste  themselves  we  should  |  in  view  of  the  fact  that  the  Am-  j  as  to  make  this  country  a  little  jets  for  British  goods.  1  also  feel  that  the  economy  got  back 

Without  wantine  to  earn  on  the  matter  iindtilv’  around  and  call  |  ericans  have  not  much  of  an  idea  |  more  immune  from  the  fluctua-  that  the  colonial  markets,  neglect- tts  feet  fast. 

we  think  there  is  something  slightly  funny  about  States.  Canada’s  :as  to  what  they  want,  or  where  j  tions  of  opinion,  froin  the  vaccila-  ed  during  the  war,  may  be  stimu-  I  say  this  to  Atlee  et  al:  "There’s 

we  inma  mere  is  someming  siigntiy  runny  aooui  p_„hig^  ..  thev  are  going.  i  tions  of  nolicv  and  from  the  im-  _ _ _ _  ,  ..  . 


Concern  is  expressed  in  the  latest  issue  of  News  gg^-up.  Of  course,  whether  a  policy  is  economic-  ‘  Canadians  will  perhaps  admit  ^^We  are^nit^^America’s  problem,  |  maturities  th/t  bMet*the  polUical  ^^For'^instarcT^onr  r<.  hd  !  rS^^stTarwouldS’t^cut?” 

Letter,  publication  of  the  Canadian  Chamber  of  ■  ^^gg  ^ggjjy  jj^g^g  ^gyg  ^  in  ,  for  we  have  at  all  times  been  | scene  in  Washington  would  surely  .,  *0  me-  ’  °  pundit 

Commerce,  on  the  score  of  evidence  that  depression  |  gg  long  gg  there  is  a  continuous  motion  of  such  a  statement.  They  will  also  1  loyal  subscribers  to  whatever  the  I  deserve  a  statue  in  front  of  Par-  ^ 

talk  in  this  country  is  growing  in  strength.  Pointing  ;  things;  a  movement  of  good, s  to  and  fro,  to  and  fro,  admit  that  we  can  not  do  a  thing  iU.S.  finally  laid  down.  We  have  I  liament  buildings.  8^®*'  nearly  all  our  esn  also  take  some  comfort 

out  that,  while  the  psychological  factor  in  bringing  |  everything  else  seems  to  slip  into  the  little  niche  about  it.  We  can  only  hope  that  '  nodded  our  heads  in  complete  ;  With  a  Mother  Country,  ap-  coffee  through  British  colonial  rom  the  fact  that  our  internal 

on  economic  slumps  cannot  be  accurately  assessed,  I  reserved  for  developments  that  are  not  important.  these  days  the  minorities  i  agreement  with  whatever  was  parently  wedded  to  the  notion  that  1“ "gr“;7n'S  nL  u  do^^^^^  STS  aLa^ro  fLt'^whL^^nT 

M4iYira  T  aiiP'o^pqtjj  thflt  it  is  a  factoF  which  WT^  M.  fu-  *  u  o  dowii  there,  which  in  the  case  of  i  laid  down  at  Bretton  Woods;  we  j  the  world  owes  her  a  living  no  and  pay  U.S.  dollars.  We  ;  ®  anead  so  fast  while  Uncle 

LesLrre^^^  7  r  7  '  Canada  are  so  often  and  so  ignor-  Jhave  taken  the  place  in  the  queue  matter  how  silly  she  goes  about  haven’t  had  a  bag  of  colonial  cof- |  Sam  is  retreating  a  bit  is  a  mod- 

can  restnet  necessary  economic  expansion  and  a.an  gram  goe.s  to  Liverpool,  on  credit  perhaps  or  ^^^jy  ^  gt  g^g^y  international  assembly  learning  one.  with  an  Uncle  as  a  «ve  years.”  |  ern  miracle.  It  may  mean  we  have 

Which  can  row  a  mon  ey  ren  i  under  the  Marshall  Plan.  Actually  no  British  money  their  alotted  share  of  sense.  Until  j  where  the  resources  or  the  re-  |  neighbor  who  in  spite  of  the  very  Here  surely  is  something  for  the  i  economically,  and 

amooth-running  process  of  producing,  buying  and  changes  hands.  The  wheat  is  turned  into  flour  and  they  do.  it  is  the  Americans  as  '  sourcelessness  of  the  world  was  ,  best  intentions  still  can  not  learn  !  British  government  to  follow  up.  i  with 

Belling.  this  in  turn  is  processed  into — after  a  metamor-  such  who  will  have  to  be  regarded  discussed  and  responsibilities  were  i  to  read  the  time  properly,  this  :  ★  ★  ★  i  American  industrial  tide. 


tions  of  policy  and  from  the  im-  igtgd  into  action  again. 


I  I  say  this  to  Atlee  et  al:  "There’s 
[nothing  wrong  with  Britain  that 


I  “We  used  to  get  nearly  all  our  ^  can  also  take  some  comfort 
.  j  coffee  through  British  colonial  f^om  the  fact  that  our  internal 


It  is  not  without  reason,  the  Chamber  of  Com-  phosis  ol  a  complicated  nature— biscuits.  The  bis-  j  as  the  problem  of  Canada, 
merce  publication  says,  that  depression  talk  is ,  cults  are  then  shipped  back  to  Canada,  for  the  j 


scussed  and  responsibilities  were  i  to  read  the  time  properly,  this  :  ★  ★  ★  i  American  industrial  tide, 

located.  ^  country  will  have  to  postpone  its  gome  people  profess  to  take  ' 

But  once  again,  as  frequently  |  steps  towards  the  day  when  it  comfort  in  the  fact  that  the  Brit  '  but  it  does  not 


growing  in  Canada  "for”,  it  points  out,  "there  are  j  sake  of  boosting  export  figures  over  there.  We  then  beginning  to  find  this  ,iD  the  past  few  years,  this  space  j  could  truly  come  into  its  heritage,  ish  government  may  take  a  lickine'  ^bat  it  is  going  to  hurt  us 

signs  of  a  recession  in  the  United  States,  and  it  1  buy  the  biscuits  and  send  them  back  to  England  ^be  field  of  economics.  |  point  out  that  the  United  |  This  could  be  our  Century.  It  is  g^^  Ihat  it  will  be  replaced  jjy  |  Moreover,  R  could  be  only 

is  to  be  exoected  that  the  Canadian  economy  will  I  as  gifts.  having  learned  it  years  ago  in  the  States  is  more  often  .wrong  than  [one  of  the  unfortunate  coinci-  Churchill.  Everybody  admits  that 

.J  •  f  a,in  ol  I  Ao  ooiH  ♦  fh  Koo^  J  politlcs.  Circumstauces  of  ; '’•ght.  This  applies  both  to  spe-  [dences  of  history,  as  we  have  vvould  make  auite  n  rhnno-o  ' '’P  right  now,  from 

follow  along  the  same  road  m  the  traditional  fashion. ,  s  we  .aid  at  the  beginning,  we  don  t  get  it.  We  proximity  force  to  put  cific  steps  that  are  taken  to  bring  i  pointed  out  here  before  that  we  overnight  ^  the  iron  mines  of  Quebec  to  the 

Yet  this  recession— or  levelling  off  is  not  unex-  do  not  understand  the  sanity  of  it  or  even  thejg  weight  upon  anything  something  about  and  it  applies  |  achieved  sovereignty  at  a  time  Th  t  '  hi  f  .  .  fields  of  Alberta,  I  cannot  be- 

pected.  It  was  not  reasonable  nor  healthy  for  the  purpose;  for  surely  there  must  be  a  purpose.  The  j  that  happens  or  fails  to  happen  to  also  to  basic  assumptions  which  |  when  sovereignty  does  not  mean  ,  ®  trouble,  of  course,  is  tnat  lieve  that  anything  very  bad  is 

war  boom  to  go  on  forever.  But  this  developing  j  actual  performance,  of  course,  brings  first  the  the  south  of  us.  Economic  trends  form  the  groundwork  of  official  much.  When  external  relations  is  tr^’^in*”?"^  s|«all  functionaries  going  to  happen  to  us. 
situation  could  be  aggravated  into  an  extremely  ,  flour  and  then  the  dollar  we  pay  for  the  end  pro-  which  may  be  basically  quite  dif-  policy.  1  ninety  per  cent  of  a  nations  af-  socia  ism  work,  1  jj.  cannot  grow 

unhealthy  one  by  panicky  thinking  on  the  part  of  .  duct.  Just  what  we  are  getting  out  of  it,  aside  ferent  here  are  nevertheless  mea-  As  we  have  pointed  out  in  the  1  fairs,  when  its  economy  is  govern-  =  socialisLs  i  ®nd  that  we  lack  enough 


fairs,  when  its  economy  is  govern-  and  that  we  lack  Lough 


the  public.”  1  y-dim  wi  UUllC  SiUllieLIllllX  I -  -  -  - “ - •'  -  -  .  ‘  “  _  I  .  WlOgerS _ are  comnletelv  VlIinH  in  , - ' - - v,,  wc 

This  is  a  timelv  warning  and  .should  be  heeded  i  "ice  is  not  even  sketchily  apparent.  Would  it  not  ^he  discussion,  the  resulting  ERP  and  |  and  its  politics  is  ruled  by  the  ®  They  care^  IRtle  or 

inis  is  a  umeiy  warning,  ana  .snoiua  oe  neeaea  _  j  "  United  States.  EGA  were  magnificent  examples  good  or  evil  humor  that  prevails  '-"‘"S-  ^ney  care  iiuie  or  j,  massed  its  ve- 

particularly  by  businessmen  who.  if  they  permit  b*  better  to  send  the  flour  and  then  to  let  the  ^  instance,  when  of  charitable  impulses  fortified  Llsewhere.  sovereignty  takes  on  a  ""thing  for  good  eating;  boast  of  j  remember  in  1S2  7hen 


uutt.  oust,  wiiai,  wc  axe  gelling  oul  OI  U,  asiae  xisie  axe  xicvex  iiica-  t- - - . .  - —  - - Again  socialists  in  font  all  laft  1  *  ’ 

from  a  warm  feeling  of  having  done  something  sured  on  the  slightly  bent  yard-  early  stages  of  the  Marshall  Plan  j  ed  by  the  state  of  health  abroad  _g„  coal,  but  somehow  or  other, 

.  afiplre  nnA  onnitAQ  in  thA  !  disciissioii.  the  resiiltinff*  ERP  and  and  its  nnlities  is  ruled  hv  fhe  ®  completely  Dlind  in  i  , 


the  fear  complex  to  becloud  their  judgment,  can,  j  ®''itiah  people  eat  the  biscuits  produced  therefrom. ;  the.  neighbor’s  cat  knew  in  by  a  sense  of  political  astuteness  somewhat  shaby  mantel.  7*^^^  dress.  Good  eating  ^g^  i,pjter  than  theirs, 

and  almost  certainly  will,  turn  the  normal  realign- j  "P"  the  layman  it  would  appear  more  intelligent  j  Canada  that  the  inflation  had  and  seasoned  with  more  than  a  |  Still,  we  have  it,  we  are  happy  good  grooming  is  for  degen-  ^gy^jg  some  of  these  days,  if  we 
ment  in  business  positions  into  a  more  or  less  dis-  1  than  this  proce.ss  of  shipping  the  stuff  back  and  entered  a  phase  where  particular  grain  of  self  interest.  But  we  with  it.  we  ought  to  be  able  to  [crate  and  effete  bourgeois  creat-  ^g^  convertibility,  we  get 

orderly  retreat.  There  appears  to  be  little  question  j  forth  for  the  sake  of  dressing  up  the  book-keeping  care  had  to  be  taken  to  prevent  also  insisted  that  these  creations  I  use  it  now  and  again.  We  should  |  I  suggest  that  this  psycholo-  [something  closer  to  it. 

that  this  is  what  happened  in  the  United  Staes  j  system  until  it  looks  as  if  there  was  British  Trade  too  sharp  a  reversal,  two  distinct  |  did  not  make  sense  economically  |  at  all  times  protest  strenuously  [ - |  Frankly  I  am  no  financial  ex- 

during  the  second  quarter  of  this  year.  Not  only  prosperity?  agencies  in  Washing-  i  and  would  fail  to  achieve  the  eco-  however,  when  a  .patron^ing  |  inadequate,  your  whole  '  Pert;  bui’l  cannot  help  hearing 

-  V  .X  X  .  1  .  ton,  one  of  them  being  the  Presi-  .nomic  transformation  which  was  I  southerner  comes  up  to  tell  us,  i  ,  wxxuxc  •  , 

the  public,  but  business  men  and  industnalisUs,  as  |  -  up  I  being  sought  for  Europe.  ’  'after  a  weekend  spent  among  the  «  ^‘^‘fical  systena  is  under  a  con-  . 7  Lofe.  77  ,  t— 7 

well,  simply  stopped  buying  in  certain  lines-with  |  Who  WouW  Pay  More  ?  ;  their  mind.  They  could  not  decide  [  To  the  extent  that  our  whole  |  inhabitants,  that  the  habitants  are  stant  strain  and  your  7";®  !  ^  abS  Canada7TcoL7v  Tnd 

the  inevitable  result  that  the  bottom  fell  out  of  j  ♦  x-  •  •  whether  it  was  politically  feasable  economy,  and  the  whole  economy  [  Canada’s  problem  and  that  Cana-  have  high  blood:  77.nL  ^ 

Tnarifx.t  Raap  mptaia  tpvtilpa  manv  linaa  /xf  A  Roval  Commission  on  Transportation  IS  moving  _  ..  _ ^  . . . ix  xkp  _ _  pressure.— Northern  News.  ,  teel  well  make  out  somehow. 


nith.  I  remember  in  1932  when 
our  dollar  was  better  than  theirs. 


during  the  second  quarter  of  this  vear.  Not  only  prosperity?  1“""  oniciai  agencies  in  wasning-  ,  wxxu.xx  xa.x  lu  aix.xcvc  ix.c  ciu-  |..vx«y..x,  vv.xcx.  a  .p«ixux,x«.x.6  j  ■ 

...  ..  X  x.  .XX.,.  ton,  one  of  them  being  the  Presi-  .nomic  transformation  which  was  southerner  comes  up  to  tell  us,  i  ,  .  “ 

the  public,  but  business  men  and  industrialists,  as  - - —  v  •  ..x  x  xn  •  .  j  x  x..  electrica 

,  J  !  ....  ...  .  .  _  ..  ..  I  dent  himself,  could  not  make  up  being  sought  for  Europe.  after  a  weekend  spent  among  the  _ 

well,  simply  stopped  buying  m  certain  lines  with  |  Who  Would  Pay  MorC  ?  ;  their  mind.  They  could  not  decide  [  To  the  extent  that  our  whole  |  inhabitants,  that  the  habitants  are  I 

the  inevitable  result  that  the  bottom  fell  out  of  i  .  .  _  .  x-  •  •  ;  whether  it  was  politically  feasable  economy,  and  the  whole  economy  I  Canada’s  problem  and  that  Cana-  j  ® 

the  market.  Base  metals,  textiles,  many  lines  of  I  A  Royal  Commission  on  Transportation  is  moving  j  speak  of  a  deflation  or  '  of  the  United  States  was  permit-  i  dians  are  the  problem  of  America. 

foodstutfs  were  hard  hit  by  this  cessation  of  pur- 1  around  the  country  and,  up  to  date,  as  far  as  any  j  whether  one  should,  for  the  sake  I  ted  to  be  governed  henceforth  by  I  It  just  is  not  so.  It  is  the  other 

chases.  There  have  been  evidences  of  some  re-  [  news  is  available,  it  has  not  heard  anyone  sugge.st  qj  labor  politics,  continue  to  talk  ERP  considerations,  we  have  way  round. 

covry  during  recent  weeks,  but  the  suspicion  re-  where  freight  rates  could  be  increased  at  all.  From  [  in  terms  of  an  inflation  that  had  managed  to  put  under  economic  Every 

jnains  that  it  would  take  very'  little  to  bring  about  the  Governments  of  seven  Provinces  and  from  all  |  to  be  ameliorated  by  fourth  structure  a  bottom  of  rotten  logs.  1  81®^®  the 

a  resumption  of  the  retreat.  .sorts  of  associations  and  individuals  in  those  Prov-  round  wage  increases.  ^  ^  ^  j  EDITORIAL  FO'ftUM  inT-alnni 

.  _  .  ...  inoAs  'ha«  r»o?Yi4>  9  fit99fiv  dAmanH  fnr  thp  Within  thC  clrCUS  of  thC  81st  A  merir.a  continues  to  he  our  I  j  parsonal 


ures.  I  suggest  that  this  psycholo-  ;  xu-  i  wc  gei 

^  .  something  closer  to  it. 

j  Frankly,  I  am  no  financial  ex¬ 
wiring  is  inadequate,  your  whole  pett;  but  I  cannot  help  hearing 


a  resumption  of  the  retreat. 


Hera  in  r’anaHo  the  reaction  to  Horeionmenf c  inces,  there  has  comc  a  steady  demand  for  the  |  vviinin  me  circus  or  me  arsi 
Here  m  Canada  the  reaction  to  developments  ^.g^^g  j  Congress  and  the  new  administra- 


acrosB  the  line  has.  .so  far,  been  particularly  ®"-‘“j“7,r\:g"  asking  for  reductions  i  the  ERP  the  reorganisation  of!  i-auumis  NiKitiUKU  ^ness  ana  gooa  cneer  wnerever  ne  - 1 

couraging.  There  has  been  no  evidence  of  the  pan-  '  all  tne  people  wno  are  asKing  lor  reauci  ons  loudly  and  longly.  the  European  economy  from  the  Ma.vbe  decline  of  parliamentary  j  ^l"®®-  perform  his  work  better 

iCky  approach  to  new  conditions  which  played  such  them,  then  the  rest  of  the  peopde  are  going  to  ^hile  the  House  appeared  to  ground  up,  on  a  regional  rather  i  humor  is  a  symptom  of  our  age —  !  than  the  "unlucky”  man  do^,  FINAN' 

havoc  in  the  United  States.  Buyers’  resistance  in  increased  freight  rates.  That  is  as  sure  be  burning  down  some  sections  than  a  nationalistic  basis  was  I  ®"  when  legislators  are  obsess-  [  render  the  most  and  best  service  Appraise 

Borne  directions  has  brought  about  price  readjust- One  railway  is  running  at  a  loss  and  the  complained  about  an  absence  of  never  achieved  and  Americans  j  ®d.  or  imagine  they  must  be  j  Possible  regardles.s  of  the  salary  , 

ments  but  buyers  have  not  gone  on  strike  neither !  depend  for  solvency  on  some  heat,  as  it  were.  In  the  meantime,  never  knew  how  to  go  about  |  obsessed,  with  statistics:  with  the  he  is  getting.  Luck  does  the  rest.  ,  CALCARY 

among  the  public  nor  in  the  business  or  infustrial  ^  Profitable  outside  investments.  Almost  all  of  any  of  course,  Canadians  who  have  achieving  them.  True,  there  were  humorless  problems  of  economics.  —Exchange.  j _ 

ficMc  siiich  mnves  hnxi'evxxr  haxrxx  a  wax-  ..f  Ha  '  increase  in  freight  rates,  or  in  railway  costs  would  "ot  yet  learned  to  think  for  them-  .some  conditions  which  demanded  ®o.  then  it  is  but  one  more  ex-  ssEasaBaspaaBsseaeaHBasaesaaBss^ssi^ 
over  ^1.1  .nd  it  1  went  »™P'y  "■y'  <'«"■  «“  P-P'l'.  •>!  tr.de  po,i.  !  .mple  «f  the  lo..  th.t  h„  come  to 

veloping  almost  over  night,  and  it  is  as  well  ‘o  ^  quote  the  unquotable  double  talk  cies  as  between  the  recipient  i  S®*'*  Chesterton,  nothing  in 

prepare  against  the  eventuality.  I  certainly  if  any  freight  rates  are  reduced  anywhere  ,  Washington,  countries-  there  were  some  half- '  *'^®  "™ore  wholesome  than  the  VUr 

On  businessmen  particularly,  as  the  Chamber  .  ®onie  people  somewhere,  will  have  to  pay  more.  .  g^g  ^.g^^g^  ^be  melee.  As  hearted  ;fforts  to  impose  fiscal  I  inspiration  of  laughter.-  TUmilW THM RnGES 

T'nfl  T?/YYfol  i^r\tntYYiciBiirkn  rif\  a  Irtr  ♦»%  />1aot»  ~  i  t.^.. _ t  MM 


America  continues  to  be  our 
problem.  The  concommitants  of 
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prepare  against  the  eventuality.  i 

„  ,  .  .  ,  .  .  some  people,  somewhere,  will  have  to  pay  more.  i  'J  I  vvcic  aumc  j  , 

On  businessmen  particularly,  as  the  Chamber  of ;  „  _  ,  _  j  ,  .  .  ,  were  dragged  into  the  melee.  As  hearted  efforts  to  impose  fiscal  |  inspiral 

Commerce  publication  points  out,  a  great  respon- !  *  °‘'^®  ommission  cou  o  a  o  o  c  ear  ,  g  matter  of  fact  we  are  even  now  .  order  but  these  were  mere  sops  j  Ottawa  Journal. 

Bibihty  lies  in  this  connection.  Both  by  deeds  and  citizens  ,  „ot  quite  sure  whether,  by  grace  thrown  before  the  opponents  of  |  - 

v.rn,vi<x  nan  xNox  o  L _ .x:.-  i  ‘’V  adopting  a  reguUr  rule  of  asking  everyone  who  [of  American  uncertainties  we  ;  the  scheme  at  home,  and  were  an-  I  HIGH  BLOO 


words  can  they  ensure  that  a  change  in  conditions 


HIGH  BLOOD  PRESSURE 


ixhmiixi  rfPvx.ion  s.  T,rxr,>x,i  r.x»Hx..=t,v,..„x  »  H  .  asks  for  freight  rates  to  be  lowered  what  other  shall  talk  ourselves  into  a  reces-  pgrently  never  meant  to  be  en- i  The  majority  of  homes  were 
p  .  normal  readjustment  and  not  -ox...  h„  xv....,  xv,:„t, ,  sion,  or  whether,  again  by  grace  ,  forced  hnsit  anH  wtraH  in  tv.a  Ha.,» 


TUfuimmBH6£S0F 

'CANAIM  UNUMITED* 


freight  rates  do  they  think  should  be  increased 


built  and  wired  in  the  days  when 


as  a  panicky  recession;  by  deeds  in  following  an;  .^here  is  no  point  in  talking  of  subsidizing  theiof  daily  improvisations  in  Wash-  as  a  re.sult  we  have  today  a  j  electricity’s  use  was  limited  to 
in  h*  X  words  railways.  There  are  thirteen  million  people  in  Cana-  shall  be  able  to  enjoy  ; Europe  ;.t  -Ahich  one  country  tries  [basic  lighting  requirements  and 

in.  aVOldin?  anv  Kiafpmpnfta  that  mio-ht  Vi^lr^  ♦y^  *  r  r  .n  fnrthPt*  ■nariAH  nf  crrAwth  nnH  _ ; _  _ 


in  avoiding  any  statements  that  might  help  to 
instil  fear  of  depression  in  the  minds  of  the  public. 


da,  and  they  will  pav  the  cost  of  running  the  rail- '  ®  growth  and  to  get  extra  concessions  while  I  perhaps  a  few  simple  appliances, 

xvnva  Thxxv  arn  iiist  a  ■  t  X  xN  X  Wellbeing.  anothe.'  blissfully  goes  ahead  The  same  outworn  wiring  stan- 


Congress  And  U.S.  Leadership 


‘  ways.  They  are  just  as  certain  to  pay  that  cost 
;  whether  it  is  met  out  of  taxation,  or  whether  it  is 


*  *  *  buildi.-.g  up  the  kind  of  lopsided  '  dai  ds  are  found  in  many  recently 

The  necessity  of  having  every  industr.al  structure  which  almost  constructed  homes.  There’s  that 


*"®*'  oDt  of  direct  payment  by  the  people  who  g^^  gnq  every  statement  on  policy  certainly  -.vill  bring  a  resurgence  word  again,  wiring!  Why  is  wiring  ! 

Congre.<).s  is  at  it  again.  As  has  been  so  often  railways.  g^q  intention  fit  into  a  political  of  social  strife  a  few  months  so  important?  | 

demonstrated  in  the  pa.st.  an  effective  "lobby  ”  can  reduce  existing  freight  rates,  or  to  increase  pattern  that,  every  second  year  hence,  and  possible  a  racial  Well,  electical  servants  aren’t  ; 

almost  invariably  arouse  that  isolationist  spirit  ®"‘^  switching  about  of  political  align-  human.  They  cannot  operate  on 

which,  in  spite  of  all  recent  develooments  is  stilP freight  rates  to  be  paid  by  someone,  I  Pressure  groups,  rather  than  every  ments.  the  very  things  ERP  was  their  own  energy.  They  are  worked 

latent  among  the  maiontv  of  that  aLust  assloxhuP  ®‘‘her  directly,  or  through  taxation.  four  of  five  years  as  in  Canada,  supposed  to  prevent.  by  electrical  power  that  must  be 

®  J  >  augu&t  aiiiiembh  _  _  jg  course  the  primary  inhibit-  But  America  —  to  give  it  the  i  carried  to  them  through  wires. 

ui  as  mg  on.  »»..  n  .  *"g  factor.  name  Americans  enjoy  —  prefers  [  These  wires  are  the  arteries  of 

The  latest  demonstration  of  this  traditional  weak-  Why  DUSIBBSS  FcarS  CxB.C.  Nor  are  we  in  Canada  ever  to  go  about  sighingly  referring  to  j  your  home,  supplying  that  vital 


'  four  of  five  years  as  in  Canada,  supposed  to  prevent. 


by  electrical  power  that  must  be 


is  of  course  the  primary  inhibit-  But  America  —  to  give  it  the  |  carried  to  them  through  wires, 
ing  factor.  name  Americans  enjoy  —  prefers  [  These  wires  are  the  arteries  of 


I  tBJi.  B  •  “■*'  f®®for.  name  Americans  enjoy  —  prefers  i  These  wires  are  the  arteries  of 

The  latest  demonstration  of  this  traditional  weak-  Why  DUSIBBSS  FcarS  CxB.C.  Nor  are  we  in  Canada  ever  to  go  about  sighingly  referring  to  j  your  home,  supplying  that  vital 

ness  in  the  legislative  processes  of  oim  neighbor  to  j  Addressing  the  annual  convention  of  the  Canadian  ®*^*®  ®‘'’^  connection  with  these  "D  .  .  .  d  Europeans",  ap-  |  bloodstream  of  electricity.  If  the 

the  South,  particularly  in  delation  to  its  foreign  Association  of  Broadcasters  recently,  S.  M.  Finlay-  - — - - - - — — - 

po  ici^,  is  the  ai:tion  of  a  group  of  19  Senators—  son,  managing  director  of  Canadian  Marconi  Com-  rwn  j  rry  J  /*  A 

a  majority  of  the  upper  chamber  in  presenting  a  pany.  declared  that  "All  private  or  public  agencies  /  rCTYlCTldOtlS  I  dSP  Of  T  A.  U 

formal  protest  to  President  Truman  regarding  with  the  resources  and  tL  desire  to  provide  tele-  ^  I  UO/C  UJ  1  ^ 

granting  of  rights  to  Trans-Canada  Air  Lines  for  vision  service  should  be  allowed  to  do  so  immediate-  [  ^EACHMAN 

a  Montreal  to  New  York  route  on  which,  to  date,  ly,  subject  only  to  reasonable  technical  limitations.”  !  I  have  a  high  regard  for  those  $20  per  annum.  The  condition  in  j  world  but  that  cannot  be  done 
Ckilonial  Airlines  of  New  York  has  had  a  monopoly.  Mr,  Finlayson  represents  the  non-biased  third  who  attempt  the  impossible  and  do  China  is  not  much,  if  any  better,  simply  by  producing  an  excess  of 

The  rights  were  granted  T.C.A  under  terms  of  juri.sdictional  deadlock  over  television.  *^heir  best  to  attain  an  objective  in  fact  that  country  may  have  !  paying  for  it  out  of  the 

^  “pu.T“.r'“  “'i'—  -  - 

""t  by  any  means  a  business  axe  to  grind  •‘'LcaLe"it  Lviou^lv  7k7  ^  referring  now  to  an  organi-  [  ^n  improvement  in  conditions  in  |  *''^®y  ^^e  poverty 

one-s.*.d  arrangement  as,  by  its  terms,  U.S.  air- i  7  f  because  it  obviously  makes  ,  zatjon  commonly  known  as  the  ^hese  countries,  a  definite  raising  ridden  nations  of  the  world.  Can 

lines  are  given  extension  of  flying  rights  in  New- j  7  •^"‘'®  7  him  whether  CBC  or  private  sta- j  fAO,  Food  and  Agricultural  Or- ^  the  .standard  of  living  would  be  ,  India  and  China  provide  us  with 

Xoundland  which  exusted  prior  to  its  entry  into ' telecasts,  so  long  as  his  firm  sells  [  ganization.  It  has  a.ssumed  a  tie-  followed  by  an  increase  in  birth  I  products  which  we  could  accent 
Canada;  similar  rights  at  Edmonton;  and  a  through  i  ^  receivers.  So  far  as  dollars  and  cents  are  con-  mendous  task:  [rate.  What  can  be  done  by  even  |  .  rxr  h  x 

American  route  between  New  York  and  Toronto  i  the  criterion  which  is  supposed  to  govern  world  can  produce  powerful  an  organization  as  the  j  ^  p  o  uc  s  we  , 

Colonial  Airlines,  xx  ii'  v,  ii  ..  i  activitie.s  of  so-called  Big  Business,  it  would  be  rnore  food  if  modern  techniques  pAO  when  faced  by  the  fatal  Provide.  Its  a  stern  intractable 

S  Mon  Z'  n™  V  r  ’  y  n  ^  to  him  it  the  CBC  were  to  elhow  t  "J"  fcunXlty  ot  the  hum.t  race.  The  '  problem. 

MOB  Of  Its  Montreal-New  York  monopoly,  has  been  L,i  „x„  u _ _ _ _ _  -  How  is  this  to  be  done?  increaie  of  nnn,.it.xio„  i«  limited:  x.  - 


Tremendous  Task  of  FA  0 


By  R.  J.  DEACHMAN 


c^inniai  n  ..  i  UI  so-caueu  .oig  uuaineas,  u  would  be  — ^  - -  - ^ — ,  f  Au  wnen  racea  dv  me  laiai 

lOBB  Of  its  Montreal  New  v  j  of  no  importance  to  him  if  the  CBC  were  to  elbow  ®’’®  7  t  7  '^7*^  of  the  human  race.  The  ;  prob 

lOBBOf  Its  Montreal-New  York  monopoly,  has  been  [  gn  private  broadcasting  of  anv  sort  right  out  of  *®  .increase  of  population  is  limited; 

conducting  an  intensive  lobby  in  Congress  against;  the  picture.  ^  ^  (2)  They  seek  to  develop  un-  .^.ly  by  the  food  supply.  Nothing,  (xx, 

the  granting  of  rights  on  that  route  to  T.C.A. ;  |  x>,,x  hnsinooo  n-  n  •  x  i  developed  areas  throughout  the  „g^  avert  a  descent  to  the  lowest  ' 

BJid  the  Senatorial  protest  is  a  result.  The  Senators  I  xfp  x  77h  f  B"®^®®®-®  ®o"tely  conscious  world.  What  a  task  in  countries  p^ggibi*  forms  of  human  degrada-  '  they 

despite  the  fact  that  Congress  ratified  legislation  ’  *u  socialism  in  any  form  without  modern  machinery  where  j  ffon.  ;  S 

—tox-i.  _  ^  lation  13  fbe  Arab’s  camel,  which  ia  never  satisfied  with  neonle  live  in  a  denth  of  novertv  i  'vhic 


■^JL 


which  empowered  the  Civil  Aeronautics  Board  to  j 
make  executive  agreements  with  foreign  powers  t 
Without  Congressional  ratification,  are  now  attack-  '  v 
Ing  the  powers  of  the  board  -simply  because  it  g 
•ntered  into  an  agreement  which  thev  disaonrove  x. 


is  the  Arab’s  camel,  which  is  never  satisfied  with  people  live  in  a  depth  of  poverty 
just  its  head  inside  the  tent.  Business  recognizes  almost  beyond  human  conception. 
,  that  the  CBC’s  high-handed  dealings  with  its  pri-  Present  technical  skills 

;  vate  competitors  is  the  country’s  outstanding  ex-  7“"'*  ®''‘* 


now  IS  mis  to  oe  aone .  increase  of  population  is  limited 

(2)  They  seek  to  develop  un-  only  by  the  food  supply.  Nothing  j  China  and  India  must  first  txm 
developed  areas  throughout  the  „g„  gyert  a  descent  to  the  lowest  '  x  ^"o'®  must  first  pro¬ 
world  What  a  task  in  countries  I  tT  7  *^7  lowest  certain  commodities  which 

woria.  vvnai  a  lasK  in  counines  p„gg,|jjg  J  qggpgqg.  exchanee  for  fnod  nr 

without  modern  machinery  where  ‘^®"  ®xcnange  lor  food  or 

people  live  in  a  depth  of  poverty  !  „  „  [  o®"  '»®  ""Id  to  other  coun- 

simx.st  hevond  human  conceotion.  ■  ¥  ¥  ¥  tries  thereby  enabling  them  to 


(3)  Present  technical  skills  '^*’®  O'®*"  contention  of  the  FAO  j  create  a  purchasing  power  for  the 
must  be  found  and  mobilized  for  !  *«  agriculture  under  modern  things  which  they  need.  The  more 

this  development  work.  It  is  a  '  conditions  could  produce  Sufficient  ;  one  thinks  of  these  dim  visions 


which  thev  disaonrovL  eocialism  in  action-and  in  the  case  of  |  ^  '  fg^^  the  food  to  feed  the  whole  world.  We  |  and  of  the  means  of  changing 

y  PP  ove  ^  television,  socialist  inaction.  It  doesn’t  like  socialism,  i  strength  of  a  world  at  peace.  ®'®  confronted  by  the  possibility  |  dreams  into  definite  realities  the 


.  I  foe  reasons  which  are  obvious  and  which  have  been 

^  representative  of  both  sides  |  clearly  xienionstrated  by  the  CBC. 

»  H  protest  to  the  President  |  It  cannot  be  said  that,  in  taking  this  stand, 

todoubtedly  carries  considerable  weight.  It  would  i  business  is  challenging  public  opinion.  In  the  recent 
T  "fortunate,  howwever,  in  more  ways  than  ^  election  one  of  the  largest  ballots  in  Canadian  elec- 
ne  1  r.  ruman  were  to  allow  himiself  to  be  ,  toral  history  rejected  socialism  by  more  than  six 
fortunate  for  other  U.S.  airlines,  whose  landing  j  to  one. 

Stampeded  into  setting  aside  the  agreement.  Un-  —  _ 

^hte  in  Newfoundland  and  Edmonton  would  be  j  Cuft  CommeiltS  Or  CuiTeRf  EvCRtS 
IWthdrawn;  and  unfortunate  in  its  effects  on  Can- 1  — 

relations,  as  withdrawal  of  the  done-  I  x  i  -i  *  x,.  x- 

aianH'  •  hx  •  nT  f  ^ong-  Montreal  city  fathers  are  in  a  tizzy  over  an 


.strength  of  a  world  at  peace.  Kxiixxoiiieu  oy  me  pi«i»ioitii.v  |  ...m  xxe....iie  .caiiues  me 

( 4 )  In  addition  to  all  other  "f  an  exce.ss  of  food  and  a  shortage  |  more  difficult  it  seems.  As  one 
nrr.hix.nis  thpv  rx.Hli7e  that  in  the  i  "f  niarkets  in  some  of  the  greatest  i  thinks  of  China  and  India  with 
case  of  a  number  of  important  8:rain  producing  countries  of  the  ■  .steadily  increasing  population.s  and 
coiiiniodities  international  trade  '  '^"ild  and  desperately  low  stan-  tieepening  scarcity  of  resources  the 
anas  will  be  necessary  to  assure  of  living  and  scarcity  of  problem  of  adequate  food  supply 

..r.a..Lw>xc  onH  oHoniiaxa  rexiirriE  nn  I  food  in  Other  sectloHS.  sottles  down  a.s  one  of  the  great 


anas  will  be  necessary  to  assure 
markets  and  adequate  returns  on 
capital  invested  in  production.  To 
bring  about  this  expansion  in 
markets  is  a  greater  task  than 


food  in  other  sections.  softies  down  as  one  of  the  great 

I  quote  from  a  recent  pamphlet  unsolved  problems  of  the  human 
entitled  "The  Story  of  FAO”:  I  family. 

"The  farmers  of  the  world  can  ;  go  scarce  for  instance  is  fuel 


_ n _ •  °  iTxuiiLictti  L;ity  letixiicris  iiic  jji  n  tiuy  over  l 

1  g  rig  in  ew  oundland  certainly  would  ]  article  in  Time  magazine  suggesting  that  the  city 

line  towtrdrcLadl^'^'^^  bitterness  acro^  the  j  again  "wide  open”.  ’While  we  believe  that  Tir 


Curt  Comments  On  Current  Events  reaching  the  top  of  Mount  j  P^odux-'e  enough  food  to  rid  the  ;  in  China  that  every  single  bit  of 
.  Everest.  world  of  hunger  —  if  they  can  use  grass  and  shrub  must  be  garnered 

.lontreal  city  fathers  are  in  a  tizzy  over  an  This  organization  is  determined  methods  we  i  for  tomorrow’s  fuel.  Age-long 

icle  in  Time  maeazine  su^eestins-  that  the  citv  ic  work  for  the  increase  of  pro-  T‘  .  x  i  ''“'^ivation  has  eroded  the  slopes 

icle  n  Time  magaz  ne  suggesting  that  the  city  IS  ^  ^  ^  ^^qq  ^^^n  The  hungry  people  can  get  and  made  cultivation  a  hopeless 


.Typical  of  the  Senatorial  approach  to  foreign  j  recall  that  there  is  an  old  saying  about  smoke  and 
Rflations  is  the  comment  of  one  member  of  the  ;  fire. 

dwimber  that  the  Newfoundland  issue  "forced  our  1  ¥  ¥  ¥ 


X  ,  XT.  .....  ...  ..  to  work  for  the  increase  of  oro-  xiow.  ;  cultivation  nas  eroded  the  slopes 

article  in  Time  magazine  suggesting  that  the  city  is  q^uon Lo  that  eLry  child  born  "The  hungry  people  can  get  [  and  made  cultivation  a  hopelSs 
again  "wide  open”.  While  we  believe  that  Time  enough  to  P‘®"ty  of  the  right  kinds  of  food  [  task.  The  forests  have  disappear- 

is  over-inclined  to  strive  after  sensationalism,  we  gg^  gj^q  ^gy  ^j^g  become  a  citi-  [  they  have  some  means  of  earn-  !  ed  and  unless  some  new  develop- 
recall  that  there  is  an  old  saying  about  smoke  and  zen  of  a  liighly  prosperous  world.  ' money  to  buy  food  and  other  i  ment  lakes  place  or  unless  some 
fire.  There  is  no  greater  task.  The  men  j  "®‘'essilie.s.’’  j  form  of  population  control  should 

41  ig  jg  wtio  throw  their  lives  into  this  There  is  the  case  in  a  nutshell,  |  develop  the  people  of  these  coun- 


UndBr  th#  fragrant  pInas  at  Cap  Tourmante,  studants  at  St. 
Joachim  School  gathorod  to  loom  arts  and  crafts.  It  was  1668. 
Painting  and  carving  worn  among  the  handcrafts  taught. 
The  students  soon  produced  fine  work— and  set  a  paMorn  for 
distinctive  Canadian  art. 

A  now  form  of  art  appeared  after 
1760.  British  soldiers  mode  sketches 
of  their  life  and  axperiences  in  the 
Now  World.  Later,  artists  were  com¬ 
missioned  to  travel  through  the  land 
and  permanently  record  its  develop- 
mant  en  canvas. 

Many  foreign  artists  saw  the  promise 
of  Canada  in  the  early  1800's.  Among 
those  now  citizens  was  Cornelius 
Kriegheff.  His  goyly  coloured  and 
animated  scenes  reflected  the  bustling 
activity  of  the  new  country. 

As  Canada  has  grown,  the  spirit  of 
the  times  has  made  possible  a  glowing 
tradition  of  truly  Canadian  art.  After 
1918  the  now-famous  Group  of-Seven 
Canadian  Artists  started  a  new  school 
of  endeavour.  The  progress  of  our 
nation  has  given  our  artists  unlimited 
material  to  draw  from.  Yes,  there’s 
room  to  grew— in  Canada  Unlimited. 

Just  how  much  room  It  told  lo  "Canada 

eUrdlmHod",  on  llluttratod  144  peg#  book 
publlthod  by  iho  O’Koofo  Foundation. 
You  may  obtain  your  copy  by  tonding 
25c  In  catb  (no  ttampt  or  cheques, 
ploato)  to  "Canada  Unllmhod",  Dopt, 
N3-14,  O'Kooto  Houto,  Toronto,  Ontario. 
Moato  print  your  noma  and  addrntt 
eloarly.  All  monlot  rocolvod  will  bo 
donatod  to  tbo  Canadian  CItIxonthip 
Council.* 


liBnd  and  of  another  that  it  waa  "a  pretcy  high- 1  Toronto  taxpay'ciu  are  wanting  to  know  what  I  world-wide  effort  must  live  in  hope  i  none  of  these  ‘ifs  can  be  overcome  |  txies  are  likely  to  remain  on  the 
handed  tactic  by  a  friendly  country”.  As  usual,  they  are  getting  for  the  $4  miUion  a  year  they  are  that  sometime  in  distant  years,  in  '  successfully  by  any  one  country  or  |  barest  possible  standards  of  sub- 

...  _  »  ^  I.O-.A _  _  A.1 _ Al _ _  1.*..:  — ...  '  umoll  cy»-x-\uv\  ^-vP  i-s/sr  1  n  f  vi  ao  ♦ViAV  O  T*A  i  QiarAnPA  U7n97*A  Tn*  *nri7*A  10 


with  f’nTiDTx..a  ix  Qii  ,  ..  .  ^  -  future  aees  those  then  livine  Will  small  group  of  countries,  they  are  ;  sistence  Where  the  entire  effort  is 

wiin  uongress,  it  all  depends  upon  whose  ox  rs  pavine  for  nolice  nrotection.  As  one  whose  chief  “sc”.  n«ii  e  f  ^  ,  *  *  j  x,. 

. _ _  ,,  -loi  pome  pxoiciiioxx.  as  uxie  wxxose  ‘■mvi  I  ^  g  ^^^jq  World  problems.  The  road  IS  long  concentrated  on  the  problem  of 

Rored.  Apparently  the  group  of  49  see  nothing  |  source  of  information  regarding  what  is  going  on  ;  xj:  41  #  and  de.sperately  difficult.  Canada  recuring  food  for  tomorrow  —  no 

high-handed  in  an  attempt  to  void  an  agreement  in  that  city  are  the  newspapers,  we  feel  inclined  I  The  per  capita  income  of  the  and  the  United  States  can  supply  j  they  cannot  plan  so  far  ahead 


world  problems.  The  road  is  long  concentrated  on  the  problem  of 
and  de.sperately  difficult.  Canada  recuring  food  for  tomorrow  —  no 


BREWING  COMPANY  LIMITED 

*A  council  of/*orvlco,  wolfort,  labour,  frotornol  and  othor 
orsoniiollonc  wheio  olm  if  to  acquaint  now  Conadioni  wHh 
Iho  epporluniliof  offorod  by  domocrolic  citiionohip  in  Canada. 


•96 chad  with  a  "friendly  country”  just  because  a  ]  to  sympathize  with  them. 


average  native  of  India  is  under  j  a  great  deal  of  food  to  the  outside,  the  problem  is  —  food  for  today. 
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HINTS  TO  INVESTORS 


SIMPSONS  LIMITED  PREF. 

Would  you  be  sc  good  as  to 
advise  me  regarding  the  merits 
of  Simpsons  Limited  4*/2  per  cent 
preferred  stock  as  an  invest* 
ment.  Is  the  dividend  on  this 
stock  reasonably  safe? — T.L.N., 
Brantford. 

Answer — Providing  as  it  does  a 
yield  of  approximately  4  2/3  per 
cent  at  current  market  of  around 
$95  a  share,  the  4 '2  per  cent  pre¬ 
ferred  stock  of  Simpsons  Ltd.,  ap¬ 
pears  to  offer  attractions  as  an  in¬ 
vestment  for  yield  combined  with 
adequate  security. 

Company,  as  'ou  doubtless  know, 
carries  on  a  major  department 
store  and  mail  order  business. 


INQUIRIES  from  tubteribors 
In  rogard  to  thsir  invastmant* 
and  problamt  ara  invitad. 
Aniwart  ara  batad  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  baliavai  raliabla.  fair 
and  unprajudicad.  bu«  bayond 
the  exareisa  of  cara  i^  (eeuring 
information,  THE  FINANCIAL 
TIMES  cannot  aituma  raipon- 
tibility. 

Inquiries  mutt  bear  tha  tigna* 
tura  and  addratt  of  tha  writar  in 
ordar  to  raeeiva  attantion.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


,rent  level  of  about  5>j,  the  yield 
'is  in  neighborhood  of  9  per  cent, 
i  Taking  the  longer  term  viewpoint, 
j  the  stock  appears  to  have  some 
attractions  on  view  of  generous 
I  yield  and  coverage  for  dividends. 


CAN.  CAR  &  FOUNDRY  CO. 

I  would  very  much  appreciate 
you  expressing  your  opinion 
through  the  Hints  to  Investors 
page  of  your  paper,  regarding 
prospects  for  the  conunon  stock 
of  Canadian  Car  St  Foundry  Co. 
I  have  some  shares  that  I  have 
held  for  some  time  and  have 
been  wondering  whether  they 
should  be  retained  or  sold.  — 


In  addition,  some  commercial  steel 
casting  and  fotging  business  is 
done,  as  well  as  general  machine 
shop  work. 

Ten  plants  are  operated  of  which 
seven  are  in  Montreal,  and  one 
each  in  Amnerst,  N.S.,  Brantford 
and  Fort  William. 


Great  Lakes  Paper  Co.  gives  an 
indicated  yield  of  9*2  per  cent  on 
the  prevailing  $1  a  share  annual  ^ 
dividend  rate  on  isue.  I 

Dividend  was  reduced  with  June  j 
30  payment  this  year,  to  25  cents 
quarterly  from  40  cents  a  share 
quarterly  basis  which  had  prevailed 
since  1947;  reflecting  decline  in 
earnings  shown  by  company  for 
first  quarter  of  1949.  At  annual 


Ottawa  Drops  Expression 
^'Dominion"  Of  Canada 


I  tures,  publications,  stationery  and 
I  so  on  will  have  the  new  name  in 
I  due  course. 

So  its  Government  of  Canada, 
now. 


By  A.  F.  C. 


Ottawa.  —  The  government  has 
changed  its  name! 

After  82  years,  it  is  now  the 
Government  of  Canada.  It  is  no 
meeting  in  April  last,  shareholders  I  the  Dominion  Government. 


were  told  that  policy  of  manage-  |  ®irls  answering  the  phones  here 
ment  is  to  pay  out  50  per  cent  of  |  “Government  of  Canada”, 

earnings  in  dividends  and  allow  the  I  Telephone  phone 

balance  to  accumulate  for  further  1  hooks  show  the  government  listed 
Export  business  ‘s  of  growing  |  working  capital  ' G  rather  than  D,  hence  Gov- 

importance  and  though  the  domes-  k  P  r  i  Canada. 

tic  of  production,  equipment  is  j  company  reported  ^ome  time  back,  Philias  Cote, 

net  earnings  after  all  charges  equal  '  for  Matapedia-Matane  made  a 
to  $4.06  a  share  on  outstanding  '  rriove  to  change  Dominion  Day  to 
common  stock,  or  2\2  times  i94g  '  Canada  Day.  Though  it  passed 
dividend  requirements  of  $1.60  a  '  f^e  Commons  it  died  in  the  Senate, 
share.  This  compared  with  1947  hut  Mr.  Cote  thereafter  was  known 
earnings  equal  to  $3.59  a  share  on  Canada  Day  Cote, 
common. 


being  shipped  Ic  Newfoundland, 
the  British  West  Indies,  Rhodesia, 
South  Africa,  and  the  Belgian 
Congo. 

A  partly  owned  subsidiary,  the 
Canadian  Genera:  Transit  Co.  Ltd., 
leases  tank  cars  to  private  indus¬ 
tries  on  a  rental  basis,  from  which 
.  Canadian  Car  benefits  not  only 

I  through  dividends  received,  but  al. 
so  from  replacement  orders  for 


C.T.O.,  Montreal. 

Stores  are  operated  in  Toronto,  years  of  the  war,  earnings  were 

Montreal.  Halifax,  Regina  and  ,  large  because  of  the  demand  for  and  early  prospects  c'om- 

London,  Ont.,  and  mail  order  head-  j  machine  tools  for  armament  |  g^ock  of  Canadian  Car  & 

quarters  in  Toronto,  Halifax  and  I  plants.  As  this  demand  lessened  vniinH-v  co  Ltd  annpara  to  n*  tn  1  presently  operated 

Regina.  Plans  are  well  advanced  '  from  1943  on,  earnings  slipped  off.  i  ^  rather  than  a  sale  todav  *  **  believed  to  be  at  a  mini- 

for  eatfthlishment  of  another  mail  '  tt  ♦  •  tu  ,  ®  today,  nium  in  relation  to  the  needs  of 

for  establishment  of  another  mail  Entering  the  postwar  period,  the  ,At  current  market  of  11,  stock  Lug  country  and  with  the  yrowine  , 

order  centre  in  Vancouver.  management  made  a  determined  i  provides  a  yield  on  regular  80  and  -.rndnnUnn  fnn  nii  nn,f  as  compared  with  $523,086 

For  fiscal  year  ended  January !  effort  to  stabilize  production  on  a;Lnts  a  share  annual  diyidend  of  | 
oth,  1949,  Simpsons  Ltd.  reported  i  much  higher  leyel  than  before  the  approximately  7%%.  Howeyer, 
operating  profits  of  $12,158,450,  up  ^  ^ar.  Diyersification  was  under-  vvith  regular  20-ccnt  quarterly  pay. 
from  $9,521,385  in  preyious  year  :  taken  and  export  sales  were  ment  in  Noyember  last,  an  extra 
and  net  earnings  of  $2,695,481,  pushed.  The  results  haye  been  yery  j  of  20  cents  was  distributed,  mak- 

equal  to  $38.06  a  share  on  pre-  satisfactory  to  date.  ing  a  total  of  $1  a  share  paid  out 

feri«d  stock,  compared  with  pre-  Considerable  new  capital  has  on  stock  on  account  of  1947-48  ope- 
ceding  year’s  net  of  $3,758,194,  i  peen  brought  in  through  the  sale  ,  rations.  On  basis  of  $1  a  share, 
equal  to  $33.41  a  share,  on  pre-  of  common  shares  and  at  the  same  |  yield  basis  of  better  than  9%  is 
ferred.  time  the  funded  debt  has  been  re-  !  indicated. 


ducts,  this  business  may  haye  a 
further  growth. 

Demand  for  the  company’s  pro¬ 
ducts  far  exceeds  ayailable  facili¬ 
ties.  Orders  on  the  books  will 
keep  the  plants  busy  well  into 
1950,  dependent  upon  availability 
of  material  requirements.  Short¬ 
ages  showed  up  in  the  1947  fiscal 


paper  products  becomes  stabilized. 


,  „  ..  I  year  and  this  coupled  with  labour 

Ahead  of  preferred  stock  com-  duced  to  a  relatively  small  amount  ,  For  fiscal  year  ended  September  '  troubles  of  outside  suppliers  cur- 

pany  has  outstanding  as  at  Jan-  of  serial  bonds  comprising,  as  at  .soth,  1948,  Canadian  Car  &  Foun-  !  tailed  nroductioii  considerably  in-  |  existing  depressed  market  for  fine 

uary  5th  last  $12,050,000  of  3%  January  31st.  1949,  $125,000  of  3  .dry  reported  operating  profits  that  year  Th- present  situation  in 

per  cent  1st  mortgage  serial  bonds  .  per  cent  1st  mortgage  serial  bonds.  !  more  than  5  times  those  for  pre-  respect  to  materials  is  greatly  im- 

and  $6  million  of  214  per  cent  2%  ]  The  finances  appear  to  be  in  good  jvious  year  at  $4,570,464  as  com-  proved  and  the  inventory  is  in  a 

secured  notes,  maturing  shape  and  adequate  for  the  volume  {pared  with  $883,035  and  net  earn-  [more  satisfactory  condition  due  to 

buying  ahead. 


1950-1953.  .  of  business  being  done.  i  ings  after  all  charges  were  at 

Outstanding  preferred  stock  at  |  Since  reorganization  in  1940,  the  j  highest  level  in  company’s  history, 
beginnig  of  this  year  comprised  |  company’s  operations  have  shown  being  equal  to  $5.96  a  share  on 
112,500  shares  of  $100  par  value  1  considerable  improvement,  and  {common  stock  as  compared  y^ith 
and  offering  of  37,500  additional  'while  there  was  some  falling  off  in  1 85  cents  a  share  for  1946-47  fiscal 
shares  this  year  brought  number  business  in  1943-45,  due  to  condi-  I  year. 


outstanding  to  150,000.  Stock  is  tions  prevailing,  satisfactory  gains 
cumulative  as  to  dividends  and  is  }  have  since  been  reported,  net  earn, 
redeemable  at  $104  a  share.  j  ings  moving  up  from  $34,955  in 


Although  financial  needs  of  the 
company  may  preclude  substantial 
dividend  increases  in  the  near  futu¬ 
re,  the  market  seems  to  be  under¬ 
estimating  the  potentialities.  Per¬ 
haps  the  poor  earnings  of  the  mid¬ 
dle  ’thirties  and  the  “feast.or- 


Now  it  turns  out  he  was  right, 
and  Canada  is  to  be  known  as  The 


cabinet,  but  is  only  coming  out 
now. 

It  means  that  we  shall  be  known 
as  Canada,  rather  than  Dominion 
I  of  Canada.  Doubtless  it  is  the 
I  intention  of  the  government  to 
I  drop  the  prefix  Dominion,  though 
I  it  may  take  a  time  in  dying. 

I  The  government  has  had  in  mind 
the  fact  that  Dominion  connoted 
I  colonial  servitude,  and  though  it 
was  an  adequate  description  in  the 
:  days  of  Sir  John  A.,  it  won’t  go 
!  down  now. 

I  In  any  event,  the  decision  was 
I  made  in  time  for  the  new’  city  of 
Ottawa  phone  books. 

It  is  believed  that  all  the  litera- 


Empleymcnt  Lower 
In  Woollen  Mills 

With  supply  of  woollen  and 
worsted  cloth  at  an  all-time  peak 
in  Canada  due  to  Canadian  plant 
capacity  and  continued  pressure 
from  imports,  some  Canadian 
woollen  mills  have  reduced  oper-“ 
ations. 

Employment  in  the  industry  was 
down  to  14,816  at  May  1,  lowest 
point  to  date  this  year  and  nearly 
1,000  fewer  workers  than  were 
employed  on  May  1,  1948. 


For  first  quarter  of  this  year,  ,  ^  ^  „ 

interim  report  showed  operating  | 


This  decision  was  reached  by  the 


profits  down  over  $215,000  from 
figure  for  same  period  last  year  at 
$1,024,348  and  net  earnings  after 

all  charges  lower  at  $361,819,  equal , , 
to  68  cents  a  share  on  common  earnings  of  company 

for  3  consecutive  years  have  been 

equal  to  $1.08  a  share.  sufficient  to  meet  bond  interest  re- 

,  Iquirements  interest  will  only  be 

It  WM  pointed  out  in  report  that  [Jaid  to  extent  earned.  However, 
demand  for  newsprint  has  held  up  |;;„dcr  another  arrangement  reach¬ 
ed  that  company  shipped  33,203  bondholders  of  Algoma 


tons  as  compared  with  29,032  tons 
in  same  period  last  year  but  that 
demand  for  bleached  sulphite  pulp 
had  declined  substantially.  Direc¬ 
tors,  report  stated,  hope  that  pulp 
sales  will  improve  as  consumers  in 
U.S.  liquidate  excess  stocks  and 


Central  Terminals,  no  interest  pay¬ 
ments  may  be  made  on  railway 
company’s  bonds  until  Terminals 
bonds  have  been  fully  retired.  At 
end  of  1948,  only  $319,408  of  an 
originally  outstanding  $2,995,525 
was  left  outstanding  and  directors 
of  railway  company  hoped  that 
this  balance  would  be  redeemed 


There  are  indications  from  U.S.  L^^  ^^^rent  year;  thus  clearing 
sources  that  conditions  in  the  pulp  ^  interest  payments  on 

and  fine  paper  markets  have  been  ' 


showing  some  improvement  of  late 
and  operations  in  newsprint  field 
continue  on  an  above-capacity 
basis.  Company,  it  would  seem, 
should  have  no  difficulty  in  earn¬ 
ing  the  current  dividend  of  $1 
share  on  common  stock  and,  with 
indications  that  newsprint  opera¬ 
tions  will  continue  on  an  active 
scale  for  some  time  to  come. 


An  outstanding  development  in 
the  Canadian  Car  &  Foundry  situa¬ 
tion  in  recent  years  has  been  rapid  |  famine”  theory  that  used  to  be 
Business  of  company  has  held  1945  to  $131,898  for  the  fiscal  year  diversification  of  output  that  has  |  applied  to  the  company  is  affect- 
up  well  to  date  this  year  and  an-  ended  January  31.  1948.  It  is  un-  {taken  place.  Management  felt  thatjjng  the  judgment  of  investors.  appears  to  be  a  hold  rather 

other  satisfactory  operating  period  '  derstood  that  results  for  the  past  '  as  the  volume ,  of  railway  equip-  1  With  the  rounding  out  of  the  line  ■  prevailing  market, 

is  in  prospect.  In  the  absence  of  !  fiscal  year  will  be  little  changed  ;  ment  business  had  been  very  ir-  of  products,  the  company  should  be  i  mortgage  income 

any  major  depression  in  business —  from  the  preceding  period.  The  j  regular  in  earlier  years,  a  sound  .  jn  a  much  better  position  to  main- 
which,  according  to  fairly  general  1  company  has  a  good  backlog  of  un-  future  could  only  be  assured  by  j  fain  reasonable  earnings  in  the 
opinion,  appears  unlikely  to  develop  filled  orders  on  its  books,  well  I  adding  other  lines  of  products  |  future. 

• —  outlook  for  company  over  the  ahead  of  this  time  last  year,  and  which  might  even  out  the  peaks  j  as  a  semi-scpeculative  stock,  the 
next  few  years  appears  promising.  :  looks  forward  to  a  continuing  good  and  valleys  of  production  to  some  1  common  stock,  in  light  of  fore- 
In  light  of  this,  and  in  view  of  the  '  volume  in  the  domestic  market,  extent.  going,  appears  to  merit  attention 

wide  coverage  in  earnings  of  re-  '  Some  foreign  business  is  also  being  ;  Accordingly,  the  Fort  William  ;  for  the  high  yield  and  the  possi- 
cent  years  for  divends  on  pre.  obtained,  although  exchange  diffi-  !  plant  was  converted  to  the  manu-  1  bilities  of  appreciation  over  a 
ferred  stock,  even  with  the  addi-  culties  and  import  restrictions  are  '  facture  of  buses  and  trolley.buses  ;  period. 

tional  shares  recently  offered  for  a  handicap  in  the  export  field.  of  which  more  than  1000  have  been  i  - 

sale,  preferred  dividend  would  seem  Products  manufactured  include  produced  in  the  first  2 ‘4  years  of 


debenture  stock  and  bonds  of  Al. 
goma  Central  and  Hudson  Bay 
Railway  Co.,  (which  we  presume 
is  the  security  you  are  holding). 


Railway  company’s  bonds. 

Interest  on  bonds  has  accrued 
over  a  period  of  18  years,  total  ac¬ 
cruals  as  at  end  of  1948  amount¬ 
ing  to  $9,277,650.  It  is  reasonable 
to  assume  that  these  accruals  will 
not  be  paid  fully  in  cash  but  that 
some  further  agreement  in  con¬ 
nection  therewith  will  be  reached 
with  bondnolders.  However,  in 
light  of  conditions  prevailing  in 
Algoma  Central's  field  of  opera¬ 
tions  and  early  prospects  for  con¬ 
tinued  activity,  payment  of  regular 
interest,  once  terms  of  arrange¬ 
ment  with  Terminals  Co.  have  been 
complied  with,  ought  to  present 


is  currently  quoted  on  bond  market  [ problem, 
at  66-68.  Interest  is  not  being  paid  '  I"  view  of  foregoing,  Algoma 
on  bonds  and,  according  to  terms  I  Central  5’s,  at  current  market  of 
of  a  re-arrangement  of  capital  1  below  70  appear  to  be  a  hold. 


to  be  well  secured. 


CANADA  MACHINERY  CORP. 

As  a  casual  subscriber  to  your 
Journal,  I  am  taking  advantage 

of  your  offer  for  advice  on  In-  January  31st  and  annual  report  for 
vestments  and  am  writing  you  to  !  ^  glowed  earnings  equal  to 

swk  your  opinion  regarding  the  a  share  on  common  stock 

state  of  Canada  Machinery  Co.  which  compared  with  1947-48  earn- 
M  an  investment.  — ■  G.O.S.,  jngg  equal  to  $1.32  a  share  on 
Hamilton.  {stock,  of  whieh  there  are  100,000 

Answer  —  Canada  Machinery  1  shares  outstanding  and  on  which 
Corp.  Ltd.  has  had  fairly  satisfac-  j  dividends  are  being  paid  on  basis 


machine  tools,  railroad  tools  and  [  operation.  Street  car  production 
equipment,  rail  anchors,  high  pres-  |  has  recently  been  moved  to  the 
I  sure  valves  and  fittings,  and  a  same  plant,  thus  consolidating  sim- 
.  variety  of  special  machines  for  the  i  ilar  operations, 
automobile  industry.  |  The  company  has  also  entered 

Corporation’s  fiscal  year  ends  'seriously  into  aircraft  manufac¬ 
ture,  having  acquired  the  Noor- 
duyn  company  in  Montreal.  Pro- 


tory  earnings  since  its  inception,  as 
a  small  company.  The  recent  war 
gave  the  company  an  opportunity 
to  expand  and  during  the  first  few 


of  50  cents  annually. 

Stock  tends  to  be  inactive  on 
market  and  shows  very  moderate 
fluctuations  in  price.  At  the  cur- 


ducts  include  the  Noorduyn  Norse¬ 
man,  a  highly  regarded  utility  pla-  j 
ne  emplo5^d  extensively  in  the  { 
bush  country:  and  the  recently  de¬ 
veloped  Loadmaster,  a  heavy  duty 
twin-engined  cargo  aircraft. 

Railway  cars  still  constitute  the 
major  part  of  the  company’s  busi¬ 
ness.  Present  rate  of  production  is 
said  to  be  about  6,000  cars  a  year. 


GREAT  LARES  PAPES  — 
ALGOMA  CENTRAL 
Ah  a  reader  of  your  paper, 
would  you  be  good  enough  to  give 
me  your  advice  on  Great  Lakes 
Paper  conunon  stock  ?  This  stock 
was  bought  by  me  at  a  high  and 
has  been  slipping  ever  since.  Is 
it  wise  to  hold  this  stock  in  view 
of  present  developments  in  paper, 
or  should  It  take  a  loss  now? 
Also,  I  would  like  to  know  your 
advice  on  Algoma  Hudson  Bay 
Railway  (5  per  cent  preferred) 
in  $1,000  bonds.  —  C.F.P., 
Welland. 

Answer — At  current  market,  of 
around  10 ‘4,  common  stock  of 


Britain's  Colonies  And 
The  Future 

By  lOHN  KINKELEY  For  U.K.  Information  Bnrtos 


London,  Eng.  —  The  sterling  1  the  Colonies  can  play  a  useful 
area  dollar  problem  is  not  made  '  part  in  relieving  some  of  this 
i  up  entirely  of  debits.  There  are  ,  pressure  by,  wherever  possible, 
I  encouraging  features  such  as  the  stimulating  their  exports,  parti- 
!  fact  that  the  British  Colonial  cularly  to  the  U.S.A.  and  Can- 
I  Empire  has  been  earning  dollars  ada.  This  in  turn,  by  strengthen- 
{ at  a  net  rate  of  £50  million  a  ing  Britain’s  economic  position, 
year.  A  variety  of  enterprises  will  make  it  easier  for  Britain  to 


brings  in  these  dollars. 

With  an  area  of  nearly  2,000,- 
000  square  miles  and  population 
of  about  65  millions,  the  British 
[colonies  produce  such  important 


Stocks  Need  Stock-Taking  Too! 


.  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  "Hints  to  Investors"  depart¬ 
ment  the  "Financial  Times"  can  be  of  dependable  assistance. 


Follow  these  weekly  features: 

H 

•  ANALYST 

•  TEMPOS 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 
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provide  the  increased  capital 
needed  by  the  Colonies  for  econo¬ 
mic  development. 

Despite  the  economic  difficul¬ 
ties  of  the  post-war  period,  many 


commodities  as  groundnuts,  palm  ,  capital  schemes  have  been  start, 
oil,  copra,  sugar,  cocoa,  cotton,  i  qj.  planned, 
sisal,  hides,  hardwoods,  copper, 


cobalt,  lead,  bauxite,  tin,  manga¬ 
nese,  gold,  rubber,  coal,  iron  ore, 
I  zinc  and  chrome.  As  most  of  these 
products  earn  or  save  dollars  for 
the  sterling  area,  active  efforts 
are  naturally  being  made  to  in¬ 
crease  production  wherever  there 
are  aspects  of  increased  sales 
either  for  dollars  or  to  the  ster¬ 
ling  area. 

This  task  of  development  is. 


An  idea  of  the  magnitude  of 
what  is  involved  is  gained  by  the 
fact  that  the  gross  capital  invest¬ 
ment ‘projected  for  1948  was  esti¬ 
mated  at  £188  million,  of  which 
about  £112  million  represented  the 
cost  of  imported  capital  equip¬ 
ment  and  materials  and  the  bal¬ 
ance  local  expenditure,  mainly  on 
labour. 

It  is  estimated  that  of  the 


however,  not  something  whieh  ^niount  involved  about  one-half 
has  been  started  in  a  fortnight.  { *'®pr®sents  direct  productive  in- 
The  United  Kingdom  Government,  j  vestment  in  industry,  commerce, 
in  conjunction  with  the  Govern-  :  iBining,  agriculture  and  forestry 
ments  of  the  Colonies,  initiated  1  the  Colonies,  about  one-quar- 
long-term  plans  of  economic  so-  ^®*^  ^  being  devoted  to  the  de¬ 
dal  development  some  time  ago.  |  transport  and  about  one-sixth  is 
j/i  \  development  and  maintenance  of 


During  the  12  months  ended 
last  March,  for  instance,  there 
was,  as  the  recently  published 
United  Kingdom  Government  re¬ 
port  on  the  Colonial  territories 
shows,  a  steady  development 


for  social  service  and  public 
works. 

The  Colonial  Economic  and  De¬ 
velopment  Council,  a  coordinating 
planning  body,  has  so  far  ap¬ 
proved  21  longer  term  plans  for 


characterized  less  by  n  e  w  i  development  involving  the  expen- 
schemes  than  by  the  working-out  |  diture  of  about  £200  million  over 
of  plans  already  agreed  to.  I  next  ten  years.  About  one- 

Many  schemes  could  have  been  i  Lhird  of  the  money  so  ifeeded  will  ; 

pushed  forward  more  speedily  provided  by  the  United  King-  | 

but  only  at  the  cost  of  social  [dom  Government  from  the  Colo-  i 
services  which  would  have  been  nial  Development  and  Welfare  ■ 

contrary  to  the  general  policy  of  ;  Fund,  another  third  will  be  raised  { 

keeping  development  of  the  latter  |  Id  the  form  of  loans  and  the  bal-  | 
in  line  with  economic  progress.  { ance  will  be  provided  from  Colo-  . 

Further,  as  it  is  already  recog-  ;  nial  government  revenue  sur- 

nized.  Colonial  development  if  pluses. 

successfully  carried  out,  has  to  |  Already,  as  .  a  few  examples  j 
be  considered  in  close  relation-  |  show,  there  have  been  valuable  j 
ship  to  Britain’s  economic  pro-  1  increases  in  production  in  the  | 

pramme  and  to  the  Marshall  aid  { Colonies.  The  production  of  rub-  j 

programme  for  We.stern  Europe  >  her  in  Malaya  reached  the  record  | 
a.s  a  whole.  total  of  698,000  ton.s  in  1948;  the 

But  thi.s  does  not  mean  that  cotton  output  of  the  territories  I 
the  Colonial  economic  policy  is  concerned  increased  by  one-half 
being  subordinated  to  that  of  Bri-  over  194  <;  Colonial  exjiort  of 
tain  or  Western  Europe.  The  in-  sugar  at  1,064,000  tons  was  above 
terest  of  the  Colonies  and  Britain  the  prewar  level  for  all  sugar 
are  complimentary  and  so  the  producing  Colonies  except  British 
different  policies  do  not  clash.  On  Guiana  and  Trinidad.  The  index 
one  hand  the  Colonies  depend  to  of  leading  colonial  exports,  which  ^ 
a  large  degree  on  Britain  to  pro-  was  100  in  1946  and  134  in  1947, 
vide  most  means  of  development  rose  to  151  last  year  compared 
—  finance,  capital  and  consumer  with  119  in  1936. 
goods  and  skilled  personnel.  On  These  results  speak  for  them- 
the  other  hand,  the  Colonies  pro-  selves.  It  is  clear  that  in  conjunc- 
vide  Britain  and  other  countries  !  tion  with  United  Kingdom  assis-  ; 
in  the  sterling  area  with  substan-  j  tance  the  Colonies  can  build  up 
tial  quantities  of  basic  raw  ma-  '  their  production  while  contribut-  { 
terials  and  foodstuffs.  ing  further  to  the  strength  of  ' 

For  example,  in  1948,  they  pro.  the  sterling  area  and  at  the  same 
vided  almost  10  per  cent  by  value  time  developing  tneir  social  ser-  > 
of  United  Kingdom  imp(»ts  as  vices.  1 

against  5^^*  per  cent  in  1938.  -  . 

>(••*•>(•  Canadian  metal  mines  and  smelt-  : 

In  the  face  of  the  present  dol-  era  spent  $7,750,000  on  chemicals 
lar  shortage  of  the  sterling  area,  in  1947.  ' 
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Directors’  Report  to  the  Shareholders 

GENTLEMEN;— 

The  financial  position  of  the  Company  at  30th  April,  1949,  and 
the  results  from  the  operations  for  the  year  ended  that  date  ore 
shown  by  the  accompanying  Balance  Sheet,  Profit  and  Loss  and 
Sarplns  Accounts. 

Profits  for  the  year  amounted* to  $E|K,653.74  after  providing 
for  depreciation  and  Government  taxes  and  compares  with  profits 
last  year  of  $469,576.07. 

Pursuant  to  Special  By-Law  **E”  of  the  Company  sanctioned 
by  the  Shareholders  26th  August  1948  and  to  Supplementary  Let¬ 
ters  Patent  confirming  the  said  Special  By-Law  granted  by  the 
SecreUry  of  State  9th  September  1948,  the  Company’s  shares  were 
subdivided  on  a  basis  of  five  for  one  so  that  the  Company’s  capital 
stock  now  comprises  525,000  Common  Shares  of  which  349,515  are 
presently  issued  and  outstanding. 

The  Company’s  plants  are  operating  efficiently,  machinery 
and  equipment  are,  as  far  os  practical,  being  kept  up  to  date  and 
adequate  provision  has  been  mode  for  depreciation  and  obsoles¬ 
cence. 

The  Directors  feel  thst  the  satisfactory  results  for  the  year 
os  disclosed  in  the  Financial  Statements  submitted  to  yon  are 
largely  due  to  the  loyal  support,  co-operation  and  efficiency  of 
the  officers  and  employees  of  the  Company  and,  on  behalf  of 
the  Board,  I  take  pleasure  in  expressing  our  apprecistion  and 
thanks. 

Respectfully  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  WHITEHEAD, 

ProsMont 

THREE  RIVERS,  QXJE.,  2nd  JULY.  1949. 

BALANCE  SHEET 

As  at  30th  April,  1949 
ASSETS 

Current  AtseU;—  ,  .  _  . 

Cash  on  Hand  and  in  Bank  .  $  1T.SW.87 

Dominion  of  Canada  and  Provincial 
Bonds  with  interest  accrued  —  less 
reserve  (Approximate  Market  Value 
S2,M1,I19.53)  . . ,  • 

Accounts  and  Bills  Receivable  —  less 
reserves  . ■  •  . 

Inventories  as  determined  and  certiiied 
by  the  Management  — Raw  Cotton 
partly  manufactured  and  manufac¬ 
tured  stock,  at  cost  or  market  value 
whichever  was  the  lower,  less  reserves. 

Supplies  and  Chemicals  at  average  -m-. 

cost  and  not  over  replacement  value  1,636, 901.35  $4,740,538^0 

**"ire*ar’EsUte,  Buildings,  Plant,  Machinery,  ^ 

etc.,  at  cost,  less  amounts  written  off  12,950,721.89 
l.ess:  Depreciation  and  Obsolescence  aum 

provided  .  10.678,276.94  2,272,444.95 


2,119,382.93 

964,653.65 


Investments; — 

Wholly  Owned  Subsidiary  Companies  .  . 
Bonds  and  Common  Stocks  of  Canadian 
Companies  with  interest  accrued 
(Approximate  Market  Value  $15,462.74) 

Deferred  Assets: — 

I’nexpired  Insurance,  Prepaid  Taxes,  etc. 
Refundable  Portion  of  Excess  Profits  Tax 


222,160.24 

15,103.74 


85.992.21 

29,059A6 


22T,3M.OO 


H$,461.77 


$7408.859.62 

UABILmES 

Current  Liabilities:—  - 

Accounts  and  Bills  Payable  . $  J**.*J*®® 

Bank  and  Call  Loans  —  secured  .  355,000.M 

OperaUng  Expenses  and  Accrued  Wages  456,292.49 
Provision  lor  Municipal  and  other  Taxes  580,779.27 

Bond  Interest  Accrued  .  10,849.32 

Provision  lor  Bond  Sinking  Fund  due  . . . 

3Ist  January  1950  .  200.000  00  $1.896,$*l.28 

""uaVd*  . 

Issued;  Series  “A”  .  ^ 

4»A%  Bonds  due  Ist  February  1951  - $  1,900,009.99 

Less:  Provision  for  Sinking  Fund  due 

31st  Juanry  1950  and  Funds  deposited  _ 

with  Trustee  for  Bondholders  .  440450.00  559, TOO.** 

Provision  for  Research,  Plant  improvementt  . 

and  Contingencies  .  l,w*4**.*» 

Capital  Stock: — 

Authorised ;—  ,  „  _  ... 

525,000  shares  of  No  Par  Vain* 

Issued MM  oA 

349.515  shares  fully  paid  . 

Refundable  Portion  of  Excess  Profits  Tax  ....  Z»,*»9.5* 

Earned  Surplus; —  m****** 

BllMte  Ts^YMth  AprU  1949  1479’.682'.68  1,879,482.68 

$7iw5,359.82 

(Signed)  ('.  R.  whitehead.  Director 
NORMAN  J.  DAWES,  Director 

Montreal,  30Ui  June  1949. 

Verified  AS  oer  cur  report  of  this  date. 

(Slgnld)  RIDDELiT STEAD,  GRAHAM  A  HUTCHISON. 

'  °  '  Chartered  Aecountaata, 

Andltoro. 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  30th  April,  1949 

Not  Profit  for  the  year  ended  30th  AprU  1949  h«fuN  pro- 

Tiding  for  the  undernoted  items  . 81.w7.jJ5.70 

Revenue  from  Investments  .  oJ.JTJ.lo 

Profit  on  Sale  of  Investment*  .  25,337 JO 

1.917.732.30 

Depreciation  on  Property  and  Plant  . . $ 

Bond  Interest  .  44,7M.73 

Directors’  Fees  .  0.360.00 

l.egal  Fees  .  J*,**®-** 

Executive  Salaries  .  Jf.JjS.w 

Provision  for  Gos’ernnient  Taxes  .  490,000.** 

Tax  on  Inventory  Reserve  provided  nnd«r  Hi*  .—..mu 

Excess  Proflte  Tax  Act  .  73,453.82  1,30R6T1J* 

Net  Profit  for  the  year  transferred  t®  Bnrpinc  Aeeouut  ....  $  555,653.74 

EARNED  SURPLUS  ACCOU^ 

as  at  30th  AprU,  1949 

Boltnc*  at  erodtt  Ist  May,  1948  . . 

Deduct: 

Adjustmeat  alftcUng  prior  pam  1,948J8 

Add:  ' 

Refundable  Portion  at  Exeoi*  Proflli  TBR  MMlt 
Net  Profit  for  the  year  ended  300*  Apofl  HOP  , 

Deduct; 

Dividend*  pnM— 
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Peak  Half  Year 
Business  Shown 
C't  West  Life 


Bank  of  Canada  Statement 


172,763 


i.;«6.:>32,0!)0 
609. 123„'ir>.3 
3,000,000 


New  Insurance  for  that 
Period  at  $122  Million 
Up  $21  Million  from 
Same  1948  Period 

Winnipeg  —  Mid-year  report  of 
The  Great  West  Life  Assurance  Co. 
shows  that  new  business  in  the 
first  six  months  of  this  year  total¬ 
led  $122,000,000,  an  increase  of 
$21,000,000  over  the  same  period 
last  year.  This  was  the  largest  six 
months’  production  in  company's 
history  and  exceeded  the  new  busi¬ 
ness  placed  in  any  full  year  prior-' 
to  1946.  The  increase  was  wholly  '■ 
due  to  increased  sales  of  insur¬ 
ances  as  sales  of  annuities,  both 
ordinary  and  group,  were  less  than 
last  year. 

Of  the  $122,000,000  new  business, 

$69,000,000,  an  increase  of  29^7, 
came  from  Canada  and  $53,000,000, 
an  increase  of  12'?e,  came  from  the 
United  States. 

New  group  insurance  included  in 
the  foregoing  amounted  to  $21,-  ! 

000,000,  which  was  more  than 
double  the  amount  for  the  first 
half  of  last  year  and  included  em¬ 
ployee  welfare  plans  adopted  by  a 
number  of  large  and  international-  ' 
ly  known  companies.  I 

During  recent  years,  report  sta-  i 
tes,  a  movement  toward  those  i 
plans  of  insurance  which  stress  the  i 
protective  rather  than  the  invest-  j 
ment  feature  of  life  insurance  has  i 
been  observed.  This  trend  was  D||||%  SlAVf  DoWII 
quite  marked  during  the  first  half  :  I^UIp  ^lOW 

The  new  business  for  the  first  '  Sweden  Checked 

half  of  the  year  witnessed  a  con.  _ 


Weeklv  statement  of  the  Bank  of  Canada,  as  at  July  27  th,  shows 
I  total  assets  $28,198,942  lower  than  at  end  of  previous  week  at 
!  $2,102,722,193.  Investments  arc  shown  $5,066,249  down  from  pre- 
I  vious  week;  holdings  of  Sterling  and  US.  Funds  were  $17,385,046 
I  lower,  while  other  assets  were  up  $154.  Deposits  decreased  $10,- 
!  353,979,  circulation  was  down  $3,015,126,  while  other  liabilities  were 
I  $2,585,220  higher. 

I  In  comparison  with  corresponding  week  last  year,  total  assets 
I  are  shown  $138,420  694  higher.  Investments  reveal  an  increase  of 
'  $77,243,326. 

i  Circulation  is  up  $50,499,508  from  .same  period  last  year  and 
deposits  arc  shown  $21,174,247  higher.  Comparative  figures  are 
shown  herewith: 

July  27,  1949  JiilyiO,  t949  Ch’gc  in  wk.  Ch’ge  in  yr. 


ASSETS— 

(ioM  Hiillion  . .  . 

Silver  llulliuii  . 

S’terling  and  l"..S.  Fund 
Other  Cuneiieie.v  . 

Total  .  • 

Subsidiary  Toin  . . 

Advances  fo:  — 

Chartered  and  Sav.  Banks 

Investments  — 

liO  1>.  P.  Short  rerni  . 
(Ill  Doni.  Prov.  Securities 
(Cl  Other  Securities 

Total  . 

I. n.B.  Share  Capital 

II, Tiik  l*reniises 

.\ll  tither  .Vs.sels  . 

Total  .  .. 

LIABILITIES  — 

Tapilal  Paid  Lp  - 

Best  Fund  . .  . 

Notes  in  i;irculation 

Deposits  — 

(ai  Dnin.  (iovenuiienl 
(III  Chartered  Banks 

(cl  Others  . 

Total  ... 

tiovt.  of  Canada 
Liahilities  (other  ciirr.i 
All  Other  Liabilities 


Total  Loans  Of 
World  Bank  At 
$650.1  Millions 

Added  $152.1  Million 
During  Pasf  Fiscal  Year 
On  a  To+al  of  12  New 
Loans 


70,829.969 

.')3,4«2 


-I7,.38.'>,0I6 

1,034 


70.874,131 

182,497 


1..392,764.666 

608.237,2.36 

5,000,000 


—17,583.992 
—  9,734 


_  6.2.l2,.'i76 
H-  1,106,327 


33,327,322 

16,848 


-f  33„3in,474 
—  8L284 


-!•  2.36.267,40.3 
—164,024,078 
■h  3,000,000 


2,(HKt, 953.633 

2,006.621.902 

—  3,066,249 

+ 

77,243,326 

25,000,600 

23,000,000 

.1,101.002 

3.1900148 

+  1.54 

774,96.3 

19,912,326 

2.5,631,4.36 

—  .5.7.39.110 

+ 

2,173,216 

2.102,722.193 

2,1.30,921,133 

—28,198,942 

133,429,694 

.1.000,000 

,5.000.606 

10,0,50, .367 

10,0,50.367 

I  268„50.5,I4I 

1,271.330,570 

—  3,t(45,126 

30,499,308 

1.56.7.54,243 

— .50.!»4,688 

27,302,915 

:5.31. 089.464 

+  40. 173,960 

4- 

74,14.3,163 

fi.'i.aLi.ooo 

6:’, 369.2.36 

—  .3.3,5,246 

— 

23,666,003 

7(0,838.960 

731,212,948 

-100:33,979 

21,174,247 

38.it3..3Si( 

7.5..5n8.:i4.3 

—17,094,9.57 

38,413,3.36 

•>*> 

312,626 

—  21*0,1  no 

— 

86,06.5 

1«.87l.,5fll 

17.286.281 

+  2.,5.S,5,220 

"T 

3,119,618 

1 

tinuing  increase  in  average  size 
of  policy  placed,  bringing  it  up  to  ; 
$4,583,  which  is  higher  than  that  I 
of  $4,278  in  1948  and  substantially  . 
higher  than  that  of  $3,721  in  1947.  i 
Business  in  Force  i 


2.102.722.193  2,130,921,135  —28  198,942  -f  133,420,694 


:  sent  to  the  United  States  have 
been  reduced  to  a  level  acceptable 
to  American  buyers.  This  may 
lead  to  an  export  of  more  normal 
dimensions.  The  European  market 
is  also  becoming  more  active. 

Swedish  waste  paper  dealers  are 


Minister  Says  Argentine 

and  U.S.  Markets  Being  i  very  optimistic  about  the 

_  ,  ^  i  possibilities  of  exporting  such 

Reopened  waste  from  Sweden.  The  foreign 

-  demand  is  so  great  that  exporters 

Stockholm.  —  Sweden’s  exports  are  not  able  to  guarantee  desired  |  of  capital  stock 
Business  in  force  at  the  end  of  i  wijod  pulp  during  the  first  four  ^quantities.  Negotiations  are  now  |  During  the  fiscal  year  the  gov. 


Washington  —  The  Interna¬ 
tional  Bank  for  Reconstruction 
and  Development  reports  a  net 
income  for  the  year  ended  June 
30  of  $10,610,247.  Total  income 
for  the  fiscal  year  was  $21,578,- 
413,  excluding  $4,989,210  set  aside 
in  the  special  reserve.  Expenses 
aggregated  $10,968,166. 

I  The  1948-49  net  brought  the 
j  total  net  excess  of  income  over 
I  expenses  since  the  bank  began 
operations  to  $13,641,094.  In¬ 
crease  in  the  special  reserve  of 
$4,989,210  brought  the  total  to 
$8,074,141. 

Loan  commitments  by  the  In¬ 
ternational  Bank  increased  from 
$497,000,000  to  $650,100,0000  dur¬ 
ing  the  year.  The  bank  granted  a 
total  of  12  loans  aggregating 
$152,100,000. 

Disbursements  on  loans 
amounted  to  $56,235,263,  making 
the  total  as  of  June  30  $526,291,. 
014.  This  left  $123,808,986  yet  to 
be  disbursed  on  loans  effective  at 
the  end  of  the  fiscal  year. 

Two  New  Member  Countries 

The  subscribed  capital  of  the 
bank  increased  $62,500,000  in  the 
year  as  a  result  of  two  more  coun¬ 
tries  becoming  members.  Austria, 
subscribing  to  500  shares,  became 
a  member  Aug.  27,  1948,  and 
Thailand,  subscribing  to  125 
shares,  became  a  member  May 
3,  1949. 

Each  share  of  stock  of  the 
bank  has  a  par  value  of  $100,000. 
Of  the  total  authorized  100,000 
shares  of  stock  the  48  member 
countries  have  subscribed  to  83,- 
485  shares,  or  to  $8,348,500,000 


International  Uranium 
Acquires  Port  Radium 

International  Uranium  Mines, 
Ltd.,  announces  that  it  has  acquir¬ 
ed  control  of  Port  Radium  Mines, 
Limited,  which  hol^  53  claims  ad¬ 
joining  International  ground  to  the 
north  and  east.  Port  Radium 
Mines,  Limited,  is  capitalized  at 
3,000,000  shares  of  which  1,000,000 
shares  are  issued,  with  Interna¬ 
tional  Uranium,  Ltd.,  holding  950,'- 
000  of  the  issued  shares. 

Acquisition  of  this  control  is  im¬ 
portant  to  International  for  the 
reason  that  the  strike  of  its  veins 
is  to  the  northeast  running  into 
Port  Radium  ground.  Moreover, 
seven  zones  have  been  located  on 
the  Port  Radium  claims,  several 
of  which  offer  promise  of  develop¬ 
ing  pitchblende  or  uranium  ores. 


Surrey  Points 
Up  Efforts  Of 
Mine  Promoters 


Bank  Staff  Changes 


ROYAL  BANK  OF  CANiUlA 
J.  H.  L.  Caron,  formerly  ac¬ 
countant  of  The  Royal  Bank  of 
Canada  at  Place  d'Armes  branch, 


Were  Mainly  Respons*!  Montreal,  has  been  appointed  man- 
ible  for  Developnnenf  of  Madeleine,  Que. 

Canada's  Mosf  Prolific !  ^  for"™®rty  of  the 

Mining  Areas 


New  York.  —  Three  main  rea¬ 
sons  for  recent  dedline  in  U.S.  ex¬ 
ports  are  advanced  by  National  In¬ 
dustrial  Conference  Board  aus  a  re¬ 
sult  of  a  survey  conducted  among 
companies  with  export  connections. 
Tliey  are:  stringency  of  foreign 
exchange:  import  restrictions  by 


Combines  On 
Eastern  Farms 


Usage  Increased  16-fold 
In  10  Years,  Figures 
Show 


June,  1949,  amounted  to  $1,434,-  i  "months  of  this  year  were  as  large 
000,000.  which  is  double  that  of  !  in  the  same  period  of  1948.  Dur- 
six  years  ago.  The  gain  in  business  ’"g  May,  however,  shipments  to 
in  force  during  the  first  half  of  foreign  countries  decreased  by  20.- 
this  year  was  $87,500,000  as  con- 1 000  tons.  This  was  revealed  by 
trasted  with  a  gain  in  the  same 'John  Eri.scson,  minister  of  com- 
period  of  last  year  of  $72,500,000.  j  merce.  in  an  interview  in  Morgon- 
Of  the  gain  in  business  in  force  |  Tidningen.  chief  organ  of  the 
88%  was  in  insurances  while  an-  i  Social-Democratic  Labor  Party, 
nuities  comprised  the  remaining  ,  The  May  decreMC.  Mr.  Ericsson 

;  pointed  out,  is  relatively  insignifi- 
;  cant,  considering  that  the  total  ex 


being  carried  on  with  Germany  |  ernments  of  Canada  and  the 


about  the  delivery  of  waste  paper 
for  $3.5  million,  corresponding  to 
65,000  tons  per  year. 


Manning  Re-Nominated 
For  A.L.C-  Committee 


12%. 


Group  busincM  in  force  now  ex- :  ’  ^^itv  for  this  year  will 

ceeds  $245.000  000  and  has  doubled  j  5 

during  the  last  t  ree  jears.  made  this  statement  in  con- 

Ordinary  insurance  in  force  j 

passed  the  billion  dollar  mark  j  wood  pulp  plants  had  been 
early  in  the  year.  '  forced  to  reduce  production  be- 

Company  now  holds  27th  place  j  cause  of  marketing  difficulties  and  j  Insurance  Co.  of  Dallas,  Texas, 
for  total  insurances  in  force  |  ensuing  storage  problems.  I  has  been  nominated  president  of 


Announcement  is  made  by  the 
American  Life  Convention  that  H. 
W.  Manning,  vice  -  president  and 
managing  director  of  the  Great 
West  Life  Assurance  Co.  of  Winni¬ 
peg  has  been  nominated  for  a 
second  3-year  term  to  the  execu¬ 
tive  committee  of  the  association. 
S.  J.  Hay,  Great  National  Life 


Canadian  Business  Index 


FINANCUI/-D.B.S. 

Batik  Debit*  —  S  months 
Chartered  Hanks  —  May  ;ilst 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


amongst  all  the  life  insurance '  Two  factors,  however,  seem  to 
companies  on  this  continent,  num-  j  indicate  that  an  improvement  is 
bering  some  600.  This  is  two  places  I  about  to  take  place,  he  said.  One 
higher  than  was  position  a  year  '  is  the  Argentine  market,  which  ap- 
ego.  parcntly  is  ready  to  receive  Swe- 

Several  factors  point  to  a  steady  j  dish  paper  and  pulp.  The  other  is 
Improvement  in  the  quality  of  the  that  the  prices  of  Swedish  pulp 
business  being  written.  It  is  a !  __________________________ 

significant  fact,  intimated  before, 
that  the  average  size  policy  applied 
for  during  the  first  six  months  of 
1949  was  at  an  all-time  high. 

For  the  last  three  years  new 
business  has  been  rated  by  the 
Quality  Business  Guide  and  a 
steady  betterment  noted.  This  im¬ 
provement  is  further  reflected  in 
the  persistency  of  new  policies.  In 
1948  the  termination  rate  on  Or¬ 
dinary  Insurance  policies  in  their 
first  two  years  —  the  critical 
years  —  was  9%  lower  than  in 
1947,  and  for  the  first  half  of  this 
year  the  rate  has  been  7%  lower 
than  during  the  corresponding 
period  last  year. 

Another  graphic  illustration  of 
the  substance  of  our  business  lies 
in  the  gain  in  business  in  force 
of  $87,500,000  in  the  first  half  of 
this  year,  which  is  greater  than 
that  for  any  full  year  prior  to 
1946. 

Assets  Increased 
Total  assets  at  the  end  of  June 
were  $340,000,000.  This  is  an  in¬ 
crease  in  the  first  six  months  of 
$10,000,000.  A  larg(»  part  of  new 
funds  was  again  invested  in  mort¬ 
gages  and  these  now  amount  to 
$55,000,000,  which  is  over  three 
times  the  amount  four  years  ago. 

Mortgages  now  constitute  16%  of 
total  assets.  Investments  were  al¬ 
so  made  — to  a  greater  degree 

than  previously  —  in  provincial, 
municipal,  and  corporate  securities 
including  preferred  and  common  i 
shares  on  which  improvements  in  I 
yields  have  occurred  in  the  last  j 
twelve  months.  I 

The  effect  of  investment  opera- 1 
tions  during  the  first  six  months  ! 
was  to  produce  a  yield  of  over  j 
3%%  on  the  increase  in  invested  | 
assets.  This  rate  exceeds  for  the  | 
first  time  in  a  number  of  years,  i 
the  rate  being  earned  currently  on 
all  of  the  company’s  assets.  While 
new  investments  are  being  made, 
older  investments,  in  most  instan¬ 
ces  bearing  higher  rates  of  inte-  ; 
rest,  are  maturing  or  are  being  j 
paid  off.  In  spite  of  this,  gross 
interest  rate  on  all  assets  has  risen 
alightly  since  the  end  of  the  year,  i 
-  Income  from  all  sources  for  the 
first  six  months  amounted  to  $30,- 
700,000.  This  is  $2,300,000  in  ex. 
cess  of  the  income  for  the  first 
half  of  last  year  and  is  greater 
than  the  income  received  in  any 
full  calendar  year  period  to  1943. 


the  A.L.C.  for  forthcoming  year. 
Annual  meeting  will  be  held  in 
October. 


Some  28  p.c.  of  all  gainfully  oc¬ 
cupied  Newfoundlanders  are  em¬ 
ployed  in  the  fishing  industry. 


DOMINION  FINANCC 

'I'olal  Revenue  . .3  monllis 

Ordinary  Expenditure  .  3  months 

.Spec.  (Demob,  ic  Rec.)  Exp.  3  months 

Total  Expenditures  .  3  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Ecenemie  Sitnation — 

Index  a(  Indaetrial  Predactlon— 

April  .  1933-.39  equal  100 

Production  nnd  General  Bneiaeee — 
Mineral  Prodnetien — 

Gold  —  6  months  . Tons 

Coal  —  6  months  . Tons 

Asbestos  Prod’n  —  4  mos.  Tons 
Cement  Prod’n  —  4  mos.  Bbis. 
Mfc.  Prednetien— 

April  .  1933-39  equal  100 

Flour  Production  —  4  mos.  BbIs. 
Cigarettes  Released  —  5  mos.  No, 
I.eather  Boots,  Shoes.  3  mos.  Prs. 
Newsprint  Product,  6  mos.  Tons 
Steel  Ingot  Prod.,  1  in.  Sh.  Tons 
Pig  Iron  Prod .  4  mos.  Sh.  Tons 
Elect.  Pow.  Output.  ')  mos.  Kwk 
Auto  Sales  —  4  months  .No. 

Paint  Varnish  Sales  —  4  mos.  8 
Crude  Oil  —  4  months  .  ..  Bbis. 
Manuf’g  Inventories  —  .April  . . . 
Cotton  Consumption,  June  . 

FOREIGN  TRADE- 


1949 

1943 

Change 

t 

33,934,061,000 

3 

31,332,110,000 

% 

+  7.6 

2.364,820,000 

4„^3S,.565,000 

2,083,211,000 

2,269,920,000 

.3.93.5,052,000 

1,838,074,000 

+  4.2 
9.7 

+  12.2 

674,022.279 

318,698,012 

74,122,431 

471,037,402 

701,236.118 

303,488,7.56 

71,893,99.5 

378,267,808 

—  3.9 
+  3.0 

-  .3.1 
24.3 

187.2 

184.1 

+  1.7 

9,087,000 

9,087,000 

102,792 

4,466,996 

8.382, OtHI 
8,582,006 
220,874 
3,483,188 

+  5.9 
+  3.9 
—  .53.5 
+  28.2 

197.1 

193.2 

+  2.0 

Total 

Exports  .... 

Total 

Imports  . 

.  .  3  months 

Total 

Tra<|p  . 

Trade 

Hnlance  . . .  . . 

F.  S. 

Baiaiire  ...... 

1.  K. 

Halanre  . 

DOMESTIC  TRADE— DB.R. 

Dept.  Store  Sales.  May 

Wholesale  Sales,  May  '33-39  equal  IIM; 

Retail  Sales.  5  uioiiths 

PRICES— D.B.S. 

Wholesale  Price,  May  ’.33-,39  equal  106 
Cost  of  Living,  June  ’.'i.'i-.W  equal  ino 
Ind.  Com.  Stock  May  ’;i.'i-:i9  equal  inn 
Ind.  Bond  Yields,  May  ’33-39  equal  100 


1.5,630,999 
6,717,000,009 
15,419,741 
2,605,339 
1.111,928 
738.668 
19,414,283,009 
50,625 
<  26.429,000 

6,393.400 
13;i.O 
121.1 


1,169,600,099 
l,i:>8.900.(HMI 
2,339.900.099 
-f-2.2290«000 
—217.009,009 
-i- 149,000,099 


72,198  090 
303.3 
2,869,530,900 


18,729,909 
6,38.5,000,099 
1.3,767.744 
2,439,544 
1,946,664 
654.625 
18,895,995,009 
47,871 
29,638,000 
3,169.990 

119.4 

123.4 


],:66,C90,000 
1.637,100,999 
2,229.000,000 
—145.800.999 
—1.31,600,009 
-r  192,600  00(1 


65,229.009 

274.2 

2,670,890.090 


16.4 
-f  5.2 
-r  12.9 
-I-  6.8 

4-  6.3 

-  12.9 
-P  3.1 
+  5.7 

—  10.2 
-fl9L7 
+  11.4 
—  1.9 


4-  9. 3 

11.7 

—  5.4 

—  84.8 
+  ;i.3.8 

—  27.3 


United  Kingdom  granted  permis¬ 
sion  to  the  bank  to  loan  the  equi¬ 
valent  of  $8,000,000  and  $2,015,- 
000,  respectively,  out  of  the  por¬ 
tions  of  their  subscriptions  to  the 
bank’s  capital  paid  in  their  own 
currencies.  As  previously  an- 
jnounced  the  United  States  had 
granted  the  bank  the  right  to  use 
the  full  amount  of  its  18  per  cent 
I  subscription,  and  Belgium  had  ap¬ 
proved  the  use  of  the  equivalent 
of  $2,000,000  of  its  currency. 

Wide  1948  Increase  In 
Textile  Industry  Wages 

Ottawa.  —  Wages  in  Canada’s 
primary  textile  industry  rose  al¬ 
most  18  per  cent  last  year  accord¬ 
ing  to  figures  issued  by  the  Econ¬ 
omics  and  Research  Branch  of  the 
Labor  Department  in  a  report  com¬ 
piled  from  information  received 
from  322  establishments  with  a 
total  of  61,820  employees. 

With  wage  rates  for  1939  equal¬ 
ling  100,  the  index  showed  that 
j  by  1948  wages  in  the  primary  tex¬ 
tile  industry  were  124.2  per  cent 
higher  than  the  year  before  the 
war. 

The  index  for  the  four  sections 
of  the  industry  increased  from  189 
last  year  to  230.6  this  year  for  cot¬ 
ton  yarn  and  cloth,  while  woollen 
yarn  and  cloth  went  up  from  209.8  ‘ 
to  241.3;  knitting  184.3  to  213.8  and 
rayon  yam  and  fabric  186.8  to 
218.2. 

Following  are  figures  for  the 
average  hourly  wages  in  1948  for 
semi-skilled  employees,  who  form 
the  largest  group  of  textile  work¬ 
ers: 

Maritimes,  male  workers  77 
cents  an  hour,  women  61;  Quebec, 
81  for  men  and  62  for  women;  On¬ 
tario,  90  for  men  and  68  for  wo¬ 
men;  and  the  western  provinces,  81 
cents  for  meh  and  57  cents  for 
women. 


Ottawa.  • —  In  the  ten  year  pe¬ 
riod  1939—1948,  the  number  of 
combine  harvesters  in  eastern  Can¬ 
ada  multiplied  by  more  than  16 
times,  to  reach  a  total  of  6,637  in 
1948.  The  provincial  breakdown 
of  that  total  shows  Ontario  with 
6,187,  Quebec  with  260  and  190 
in  the  Maritimes.  In  1939,  the 
whole  of  eastern  Canada  had  a 
total  of  only  401. 

That  is  impressive  progress,  but 
there  are  still  two  threshers  to 
every  combine  in  Ontario,  and  25 
per  combine  in  the  Maritimes.  In 
Quebec,  where  there  is  a  small 
grist  mill  for  every  five  farms, 
there  are  160  threshers  for  every 
combine. 

Combine  problems  in  Eastern 
Canada  have  been  in  harvesting 
lodged  crops  on  seeded  lands,  green 
weed  infestation,  storage  of  damp 
grain  and  forage  seeds,  and  the 
recovery  of  combined  straw  and 
weed  seeds. 

In  areas  where  combines  are 
most  firmly  established  in  eastern 
Canada,  the  problem  of  under¬ 
growth  from  forage  seedings  has 
been  eliminated  by  seeding  down 
after  harvest.  The  damp  grain 
problem  has  been  improved,  or 
overcome,  by  closer  attention  to 
the  condition  of  the  crop  being 
iiarvested  and  by  holding  damp 
grain  or  seed  crops  in  bags  from 
two  to  several  days  before  bin¬ 
ning. 

Fairly  economical  recovery  of 
straw  has  been  effected  by  the  use 
of  liay  loaders,  buck  rakes  and 
straw  cutters  or  by  the  use  of  a 
pick-up  baler,  but  much  of  the 
chaff  is  still  being  lost.  Recover¬ 
ing  weed  seeds  from  the  combine, 
rather  than  spreading  them  back 
on  the  soil  remains  an  urgent  prob¬ 
lem  in  all  areas. 

Output  Boost 
Alberta  Oil 

Gain  in  Leduc  Field  Ac¬ 
counts  for  Increase  on 
Week's  Production 


foreign  goveniments;  and,  to  some 
with  Geiger  counter  evidence  of  /'  extent,  increasing  foreign  competi- 
radioactivlty  secured.  |  tion. 

On  the  other  hand,  executives  of 
some  of  the  companies  report  a 
considerable  increase  in  exports, 
pointing  to  fact  that  the  rise  has 
been  accomplished  entirely  because 
the  EGA  has  listed  their  products 
as  es.sential  to  the  European  recov¬ 
ery  program.  The  outlook  for  ex¬ 
ports,  however,  seems  contingent, 
survey  states,,  on  “the  future  avail¬ 
ability  of  dollars  all  over  the  world, 
and  the  establishment  of  a  stable 
exchange.’’ 

Executives  were  atoost  unani¬ 
mous  in  reporting  that  domestic 
controls  have  “little  serious  effect’’ 
on  exports.  This  is  in  direct  con¬ 
trast  with  the  findings  of  a  survey 
made  on  export  controls  last  year 
by  the  board.  At  that  time  United 
States  controls  were  found  to  be 
the  major  factor  inhibiting  foreign 
sales. 

In  general,  the  demand  for 
American  products  abroad  “con¬ 
tinues  heavy’’  but  many  manufac¬ 
turers  find  themselves  in  the  “un¬ 
fortunate  position  of  being  un¬ 
able  to  take  advantage  of  such 
markets.”  The  dollar  shortage  was 
reported  as  the  principal  factor 
restricting  foreign  sales  at  the 
present  time. 

Trunuin  Program  Favoured 
Executives,  it  was  found,  gen¬ 
erally  favor  the  President’s  Point  4 
program  calling  for  the  export  of 
American  “know-how”  and  point 
out  that  “much  has  already  been 
done”  along  this  line  by  individual 
companies. 

Those  in  opposition  to  the  pro¬ 
gram  expressed  the  belief  that  it 
will  not  only  fail  to  increase  for¬ 
eign  sales,  but  will  eventually 
damage  this  country's  competitive 
advantage  in  world  markets.  All 
agree,  however,  that  capital  invest¬ 
ments  abroad  must  be  safeguarded 
if  we  are  to  stimulate  such  ven¬ 
tures. 

Some  manufacturers  reported 
that  demand  for  certain  classes  of 
capital  goods  is  higher  at  present 
than  ever  before.  A  number  of 
companies  of  the  machine-tool  in¬ 
dustry  are  also  enjoying  a  heavy 
demand  for  their  products,  but 
sales  have  been  dropping  very 
sharply  to  a  point  where  they  are 
now  “scdrcely  more  than  a  trickle 
because  of  the  stringency  of  dollar 
exchange.” 

The  political  unrest  of  some 
countries  was  reported  to  be  cur¬ 
tailing  American  exports.  In  some 
cases  markets  have  been  “almost 
completely  eliminated”  owing  to 
the  political  situation.  It  is  diffi¬ 
cult  to  determine  whether  these 
markets  are  lost  temporarily  or 
forever  executives  said,  but  United 
States  exports  will  suffer  as  long 
as  the  present  political  conditions 


I  supervisor’s  department,  Vancou- 
I  ver,  has  been  named  assistaint 
I  manager  at  Boston  Street  branch, 
Vancouver. 

B.  M.  Lamont,  formerly  of  the 
supervisor’s  department,  Toronto, 
has  been  appointed  assistant  man¬ 
ager  at  Hamilton. 

E.  C.  Rodrigues,  formerly  ac- 


Guiana,  goes  to  Port  of  Spain, 
Trinidad,  in  the  same  capacity. 

G.  D.  Knox,  Moncton,  has  been 
appointed  accountant  at  Richibuc- 
to,  N.B. 

C.  I.  O’Connor,  Port  of  Spain, 
Trinidad,  goes  to  Georgetown, 
British  Guiana,  as  accountant. 

J.  W.  H.  Gagne,  formerly  of  Am¬ 
herst  A  St.  Catherine  branch, 
Montreal,  has  been  named  account¬ 
ant  at  Place  d’Armes  branch, 
Montreal. 


Mutual  of  N.  Y., 
Mortality  Cood- 

Experlence  in  Firsf  Hall 
1949  Only  52.5%  o1 
Rate  Expected 

New  York.  —  Policyholders  and 
their  families  received  benefit  pay¬ 
ments  at  the  rate  of  $2,215,000 
week  from  The  Mutual  Life  Inr, 
surance  Company  of  New  York 
in  the  first  six  months  of  1049,  ac¬ 
cording  to  the  company’s  semi*, 
annual  report. 

The  payments  totalled  $57,600,- 

_ ^ _  _  __  000  for  the  period.  More  than 

countant  at  Georgetown,  British  i  went  to  living  policyholders . 

in  the  form  of  dividends,  matured, 
endowments,  annuities  and  other 
benefits,  while  death  benefits 
amounted  to  $27,300,000. 

The  company’s  mortality  experi*" 
ence  in  the  six  months  to  June  30, 
1949,  was  52.5  per  cent  of  the  rate' 
expected.  This  ratio  was  the  best- 
on  record  for  a  similar  period,  thC' 
report  indicated. 

The  Mutual  Life  reported  that 
tile  gross  yield  on  the  company’s’ 
a.ssets  in  the  twelve  months  ended 
June  30  was  3.03  per  cent.  Taxes 
and  investment  expenses  reduced 
this  to  a  net  yield  of  2.81  per  cent,- 
compared  with  2.66  per  cent  for 
the  twelve  months  ended  June  30, 
1948. 


BANK  OF  MONTREAL 
G.  H.  Pink,  accountant  at  King 
and  Yonge  Streets  branch,  Toronto 
has  been  appointed  assistant  man¬ 
ager  at  London,  Ont, 

C.  W.  Rotchell,  assistant  man- 


More  than  27,000  policies  pro¬ 
viding  $138,000,000  of  protection’ 


ager  at  London,  Ont.,  has  been  ap-  |  were  issued  by  The  Mutual  Life 


pointed  manager  at  Walkerville. 

G.  H.  P.  Joyce,  manager  at 
Walkerville  has  been  appointed  as¬ 
sistant  superintendent,  Quebec  and 
Newfoundland  District,  Head  Of¬ 
fice. 

T.  E.  Chapman,  of  head  office 
has  been  appointed  an  assistant 
superintendent,  Quebec  and  New 
foundland  District,  Head  Office. 

G.  L.  Johnstone,  manager  at  I  - 

Tweed,  Ont.,  has  been  appointed  Output  of  steel  ingots  during 
manager  at  Aylmer.  |  increased  to 

W.  A.  Skoog,  accountant  at 


tile  first  half  of  1949,  the  report 
continued.  This  compared  with 
$151,300,000  of  new  business  in 
the  first  six  months  of  1948.  Mu-i 
tual  Life  policyholders  owned  a 
total  of  $4,269,400,000  of  insurance’ 
protection  on  June  30,  1949.  This 
compared  with  $4,174,200,000  of 
insurance  in  force  at  the  end  of 
!  June  last  year. 


Delhi,  Ont.,  has  been  appointed  an 
assistant  manager  at  Simeoe. 

J.  A.  Thompson,  manager  at 
Lucknow,  Ont.,  has  been  appointed 
manager  at  Tweed. 

W.  J.  D.  Walker,  accountant  at 
Government  Street  branch,  Vic¬ 
toria  has  been  appointed  manager 
at  the  Westbank  branch  which  will 
shortly  be  opened  on  a  full-time 
basis. 


260,256  tons 
compared  with  249,710  tons  in. 
June,  1948,  making  a  half-year 
total  of  1,617,264  tons  as  ag&inst-. 
1,537,013  tons  last  year. 


IMPERIAL  BANK 

OF  CANADA 

ELECTS  NEW  DIRECTOR 


L56.4 

1.5».2 

166.4 

95.1 


-D.B.S. 


GRAIN  STATISTICS— Baihcl* 

Wheat  in  Store,  July  14th  .  .i9,791,084 

EMPLOYMENT— D.B.S _ May  l>t 

General  Index  .  1926  equal  100  188.6 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinaa 

W  'ek  of  July  23 

Lars  . .  74..526 

Likk.  to  July  23 

Lars  .  2,()96,371( 

RAILWAY  EARNINGS— 

L.l’.  H.  —  June 

t.ross  Revenues 
OperalinK  Exix-nses 


130.4 

1.53.1 

109.1 
96.5 


41,369,241 


10.7 

16.6 

7.4 


4.6 

4.6 

2.5 

1.5 


1S6.5  4-  1.1 


Week  Ago 
7.3,216 
Year  .‘Vgo 
2,167,(23 


Egg  production  in  Canada  was 
down  six  per  cent  in  June  from  a 
year  ago  and  nine  per  cent  lower 
In  the  first  half  of  this  year.  Es¬ 
timated  totals  were  32,46.''i,000 
dozen  for  June  and  207,884,000 
dozen  for  the  six  months. 


Six  Months: 


Gross  Revenues  .  . 
Operating  Expanses 


S'et  Deficit 
-  June 


Operating 

Operating 


Revenues 

Expenses 


Net  Revenues 


Six  Months: 


Operating  Revenues 
Olierating  Expenses 


Net  Hevriiues 


29.IH^.906 

28,557,873 

27.546.004 

.31.6,5.3.003 

311,0.3.3 

(14.106,939 

173  235,79,5 
172,247.252 

i(>n.829jwn 

160,99.3,483 

2,988,34.3 

d  163,60.3 

40..58n,000 

:i9.723,000 

.39,'/ 03,000 
.38  OOLOOO 

886,000 

1,647,000 

2.3o. 774,000 
23.5,824,000 

228,464,000 

217.338,000 

950.000 

1 1 .106,18)0 

Year  .Ygo 
78.433 

2  Years  Ago 
2,123,386 


4-  I„522,842 
—  3,095,1.10 


4-  4,617,972 


May  Lifa  Insurance 
Payments  $17,660,000 

Benefit  payments  made  by  life 
insurance  companies  operating  in 
Canada  to  living  policyholders 
and  to  the  beneficiaries  of  de¬ 
ceased  policyholders  amounted  to 
I  more  than  $17,660,000  during  the 
month  of  May. 

This  figure,  the  Canadian  Life 
t  Insurance  Officers  Association  re- 
j  ports,  is  close  to  $3,000,000 
I  greater  than  the  sum  distributed 
I  in  the  corresponding  period  of 
1 1948  when  $14,886,000  was  paid 
I  in  policy  benefits. 

The  beneficiaries  of  5,625  ordi¬ 
nary  and  industrial  policies  and 
group  certificates  were  paid  $6,- 
690,053.  In  addition,  5,695  endow¬ 
ment  policies  matured  and  their 
owners  were  paid  $2,808,909. 

Other  payments  consisted  of 
$327,214  in  disability  benefits; 
$539,097  in  annuity  payments; 
$4,357,161  in  surrender  values 
and  $2,937,964  in  dividends  to 
policyholders. 


Calgary.  —  Average  daily  oil 
production  in  Alberta  for  the  week 
ended  July  25  was  almost  2,000 1  prevail, 
barrels  greater  than  the  produc¬ 
tion  per  day  in  the  week  of  July  18. 

Average  production  per  day  was 
56,648  barrels  as  compared  with 
54,941  barrels  in  the  previous  week 
and  34,782  barrels  per  day  in  the 
week  of  July  26,  1948.  This  differ¬ 
ence  was  due  almost  entirely  to 
Leduc  production. 

Average  dally  production  for  the 
week  in  the  Leduc  field  was  27,446 
barrels  as  compared  with  25,528 
barrels  the  week  before  and  18,415 
barrels  in  the  same  week  last  year. 

Redwater’s  production  for  the 
week  was  estimated  at  12,350  bar¬ 
rels  a  day  compared  ivith  12,339 
barrels  per  day  during  the  previous 
week.  There  was  no  production 
in  the  Redwater  field  the  week  of 
July  26,  1948. 

The  Leduc  field  had  *289  wells 
operating  July  25,  four  more  than 
the  week  before,  and  Redwater’s 
wells  increased  from  115  as  of  July 
18  to  118  wells.  Total  for  Alberta 
was  876  July  25,  and  869  wells  July 
18. 

During  the  week  ending  July  26, 

1949,  a  total  of  16  wells  were  spud¬ 
ded,  75  were  drilling,  15  finished 
drilling,  nine  went  on  production 
and  seven  wells  were  abandoned. 


ECA  funds  have  eased  the  ex¬ 
change  problems  of  participating 
countries  and  as  a  result  industries 
whose  products  are  considered  es¬ 
sential  to  the  program  are  enjoy¬ 
ing  an  upward  climb  in  foreign 
sales.  This  is  particularly  appar¬ 
ent  in  the  industrial  machine, 
chemical,  instrument  and  control 
industries.  Controls,  it  is  felt  will 
also  be  eased  to  permit  the  export 
of  less  essential  items. 

1949  Maple  Crop  Is 
Valued  at  $9,126,000 


Imperial  Bank  of  Canada 

A  branch  of  the  bank  is  being 
opened  at  Mayerthorpe,  Alberta, 
on  a  daily  basis  from  1st  August, 
1949,  with  J.  W.  Allen,  formerly 
accountant,  Sangudo,  as  manager. 

A  branch  of  the  bank  is  also  be¬ 
ing  opened  at  Guelph,  Ontario,  on 
or  about  1st  September,  1949, 
with  G.  G.  Elliott,  manager  Lang- 
ton,  as  manager.  A.  S.  Beattie, 
assistant  manager.  Bay  and  Tem¬ 
perance  branch,  Toronto,  has  been 
appointed  manager,  Langton. 

T.  C.  MacLean,  acountant,  Bay 
&  Temperance  Streets  branch,  is 
being  promoted  to  assistant  man¬ 
ager. 

R.  Hood,  formerly  accountant. 
King  &  York  branch  is  now  assis¬ 
tant  manager. 

G.  G.  Hooper  has  been  appointed 
accountant.  King  A  York  Streets 
branch,  Toronto. 

C.  C.  Sweet,  formerly  of  Calgary 
branch  has  been  appointed  ac¬ 
countant,  Norwood  Blvd.,  £Mmon- 
ton  branch. 

J.  A.  Ferrier,  formerly  account¬ 
ant,  Bathurst  and  Dupont  branch 
has  been  appointed  accountant. 
King  A  Sherboume  Streets  branch. 

W.  A.  Langstaff,  formerly  of  the 
British  A  Foreign  Department, 
head  office  has  been  appointed 
accountant,  Bathurst  A  Dupont 
Streets  branch. 

P.  W.  Goldring,  formerly  of 
Montreal  branch  is  being  appointed 
accountant,  Halifax,  Nova  Scotia. 

O.  W.  C.  Blake  of  Bay  A  Tem¬ 
perance  branch  has  been  promoted 
to  the  rank  of  acountant. 


L  K.  JOHNSTON 

Imperial  Bank  of  Canada  announce! 
the  election  of  Mr.  I.  K.  Johnston  to 
the  Board  of  Directors.  Mr.  Johnston 
continues  as  General  Manager  of  the 
Bank. 


4  14,46.5,913 
+  11,253,769 


3,132,146 


*  86L00t 

+  1,642,006 


STELCO  APPOINTMENT 
Announcement  is  made  by  The 
Steel  Company  of  Canada  Ltd.,  of 
the  appointment  of  A.  F.  Mohrl  as 
chief  metallurgist  for  the  Com¬ 
pany.  His  new  duties  will  permit 
J.  G.  Morrow,  metallurgical 
engineer,  to  devote  more  of  his 
time  to  special  problems  and  as- 


^^Looo  signments. 


4-  8.310,000  Leather  footwear  production  in 
4  18,466,600  Canada  was  28  per  cent  greater  in 
!  May  than  a  year  earlier  and  was  12 
'per  cent  greater  for  the  first  five 
(months  this  year. 


Am«r.  Cyanamid  Reports 
Net  Earnings  Increase 

Net  income  of  $5,722,984,  or 
$2.09  a  share  common  stock,  exclu¬ 
sive  of  the  equity  in  undistributed 
net  income  of  associated  compianies 
49  per  cent  or  50  per  cent  owned, 
reported  by  American  Cyanamid 
Co.  and  subsidiaries  for  the  six 
I  months  ended  Jtlne  30,  1949,  com¬ 
pares  favorably  with  $5,071,699,  or 
$1.85  a  share,  for  the  first  half  of 
1948.  Including  the  equity  in  un¬ 
distributed  net  income  of  associat¬ 
ed  companies  49  per  cent  or  50  per 
cent  owned  consolidated  net  in¬ 
come  is  shown  as  $7,212,245,  or 
$2.63  a  share  common,  as  com¬ 
pared  with  $6,851,236,  or  $2.50  a 
share,  on  the  same  basis,  For  the 
six  months  ended  June  30,  1948. 


Ottawa.  —  While  production  of 
maple  syrup  and  sugar  is  only  a 
seasonal  crop  and  is  far  from  being 
the  main  source  of  revenue  to 
farmers  in  suitable  localities,  the 
crop  this  year  is  estimated  by  the 
Dominion  Bureau  of  Statistics,  to 
have  a  gross  farm  value  of  $9,126,- 
000.  Expressed  in  term  of  syrup 
the  1949  crop  amounted  to  2,485,- 
000  gallons,  an  increase  of  4  per 
cent  over  the  previous  year,  but 
still  below  the  ten-year  1938-47 
average  of  2,750,000 
Quebec  is  the  leading  province 
in  the  production  of  both  maple 
syrup  and  suger  and  in  1949  pro¬ 
duced  1,894,000  gallons  of  syrup 
and  1,651,000  pounds  of  sugar.  On¬ 
tario  produced  399,000  gallons  of 
syrup  and  42,000  pounds  of  sugar. 
Production  in  Nova  Scotia  and 
New  Brunswick  combined  was 
13,000  gallons  of  syrup  and  94,000 
pounds  of  sugar. 


Ymir  Yankee  Schedules 
Reorganiiafion  Meet 

-  I 

Special  meeting  of  shareholders  I 
of  Ymir  Yankee  Girl  Gold  Mines 
will  be  held  at  Toronto,  August  11 
to  consider  reorganization  propo¬ 
sals.  New  company  with  an  On-  | 
tario  charter  is  being  suggested,  j 
Capitalization  would  be  4,000,000  ! 
shares  and  387,500  of  these  would  , 
be  issued  to  Ymir  Yankee  Girl  in  j 
return  for  the  leases,  claims  and  j 
rights,  equipment  and  supplies  of  j 
the  present  company.  Share  ex-  i 
change  basis  would  be  one  new  for 
four  old. 

If  stockholders  approve  the  plan,  | 
the  management  calculates  that  | 
$25,000  will  be  placed  in  the  treas¬ 
ury  of  the  new  company  by  finan¬ 
cial  interests  who  will  purchase 
200,000  shares  at  7l/g  cents  and 
100,000  shares  at  10  cents  a  share. 


AND  BE  SECURE 


Most  "Fortunes”  began  by  the 
saving  of  small  amounts— regx- 
larly.  Tfae  habit  grows— and 
so  does  the  money.  You’re 
on  the  road  to  financial  secur¬ 
ity— if  you  begin  NOW.  Open 
a  Canada  Permanent  Savings 
Account.  2%  INTEREST 
PAID. 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  Office: 

320  SAY  ST.,  TORONTO 
f-e 


—  10,1.56,0(81 


The  net  farm  income  of  Can¬ 
adian  farmers  for  the  '  year  1948 
totalled  $1,693,315,000,  highest  on 
record. 


CAN.  FOOD  APPOINTMENTS 
Toronto.  —  Executive  appoint- 
j  ments  are  announced  by  E.  P.  Tay¬ 
lor,  chairman  of  the  board  of  Can¬ 
adian  Food  Products  Limited.  H. 
L.  Walker,  associated  with  Cana¬ 
dian  Food  Products  since  its  incep¬ 
tion  and  president  for  the  past  5 
years,  has  retired  from  the  presi¬ 
dency  and  has  been  elected  vice- 
chairman  of  the  board.  Robt.  T. 
Hartt,  until  recently  vice-president 
and  general  manager  of  Zeller’s 
Ltd.,  has  been  elected  a  director 
and  president  of  Canadian  Food 
Products.  E.  J.  Spence,  formerly 
with  the  Hudson’s  Bay  Company, 
has  been  elected  a  vice-president 
of  the  company. 


Greenshields  &  Co  Inc 


Investment  Dealers 


M7  Place  d’ArmM 
Montreal 


QUEBEC 


SHERBROOU] 


TORONTO 
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Alberta  Oil  To  I  netiifiir 

u  e  ""  Sosk.  MINING 

AAdlH  I^AUCll  irOr  Central  Leduc  Oila,  with  im-  j  TreatocHoai 

.  portant  production  in  the  north- 
MMM w  section  of  Leduc  field,  and  now 

a  I  drilling;  an  interesting;  wildcat  stock*  sai 

V'  -  I  seven  miles  southwest  of  Imperial  Akaitcho  . 

\  Bank  of  Nova  Scotia  |  O'*’®  CkiW«n  Spike  No.  l,  the  g;reat-  ii 

Review  Sees  Big  Results  m  Anaco..  i-cad  « 

.  _  f.  .  ^  ,  Canada,  has  larg;ely  expanded  its  Anglo  Hur.  .  i 

in  Dollar  Savings  spread  into  other  promising  areas  Ansicy  78 

*  within  the  past  few  months.  Apex  ^Rr* .  ^2 

The  prospect  of  substantially  re-  |  One  of  its  principal  acquisitions,  Arjon  .iT 


MINING  MARKET  RECORD 

TrwMacHoas  oa  TORONTO  STOCR  IXCHANOI 


Giant  YoNowknifo  Mill 
Tonno^o  Stop  Up  Sean 

Toronto. — Diamond  drilling  from 
the  3rd  or  425-ft.  level  of  Giant 
Yellowknife  Gold  Mines  No.  2 


Options  and  Underwritings 
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Kerr  Addison  Profits 
lerwritinas  Reach  Record  Uvel 


*  -  ■  — . —  ■  '■■■■.  .  ...  ..  1 . 1  j  Kerr  Addison  Gold  Mines  is  be» 

'  Toronto  —  Announcement  is  1 1,000,000  shares,  being  700,000  at  |  ginning  to  profit  by  the  $5,600,000 
made  by  E.  H.  Anundson,  regis-  j  10c,  payable  within  210  days  ,  expansion  program  completed  last 


important  and  encouraging  recent  ^  acres  in  Crown  exploration  per- 


monthly  review  of  the  Bank  of  '  miles  from  Weybum,  Sask.,  to  the 
Nova  Scotia.  United  States  line,  in  the  southea.«t 


had  to  be  disbursed  almost  entire-  t  the  partnership  is  accumulating  Boycon 
ly  in  U.S.  dollars  since  the  United  I  freehold  land  leases,  which  may 
^ates  and  Venezuela  supplied  the  run  as  high  as  100,000  acres.  .  Hroulan 

major  part.  Developments  in  Al-  |  - -  Bilffakl* 

berta  now  hold  out  the  hope  that  |  ^  j.  S'‘fr*'n 

Canada  may  in  the  reasonably  near  '  1C  r  Bunker ' 

future  be,  on  balance,  self  suffi- 1 

cient  in  oil.  Even  present  pro-  |  NACtOW  liJmpoMi 

duction  is  considered  sufficient  to  ;  '''• 

justify  the  projected  20-inch  pipe-  |  ,  JiJiVt.'  Pi 

line  to  Regina  and  serious  consid-  Venture  o;ves  Stake  in 

eraUon  of  an  extension  to  the  head  Workings  Throughout  <:h"m  “f 

Alberta  and  B.  C  “v' 

'  Surveying  briefly  recent  oil  finds  _  r.hinm 

in  Alberta  and  some  of  their  ef-  Pacific  Petroleum.*  T.imiieH  he* 


well  blew  in  1947,  can  be  indicated  about  40  miles  due  north  of 
hv  a  few  striking  figures.  When  monton,  on  the  central  norti 
Leduc  was  discovered,  some  eight  Alberta  plains. 

■million  acres  of  Crown  oil  rights  The  new  venture  aives  Psi 


tracts  in  Saskatchewan  and  Mani-  j  east  B.C.  This  diversity  of  interest  JlJ""  r 
toba  have  also  been  taken  under  development  and  exploratory  Oiscovi 
reservation.  'drilling  is  second  only  to  that  of  'tom' 

“The  number  of  geophysical  1  imperial  Oil,  among  the  many  ••onald 

crews  at  work  has  increased  from  j  y  g  Canadian  companies  in 

15  to  70.  the  number  of  drilling  rigs  j  the  West.  iTast  j 

operating  from  20  to  90.  The  oil  |  The  new  venture  is  Nestow  No.  ISm 
industry  considers  footage  drilled  ,  j  be  drilled  3%  miles  .south  of  Elder 

the  best  index  of  activity.  The  1946  j  the  town  of  Nestow.  Pacific’s  Km"n“ 


this  practically  doubled  again  in  making  its  first  venture  into  Can- 
1948  to  1,660,000;  and  the  rate  is 

still  climbing,  the  figure  for  the  Tenders  are  beina  called  for 


proaching  1,200,000. 

More  New  Fields 
“In  the  fall  of  1948,  a  second 


shortly. 


cred  and  is  beings  rapidly  davelop-  ,  feature  obtained  under  agree- 
ed.  and  promising  finds,  the  poten-  |  ^.^t  with  Imperial  Oil. 


province.  follow-up  development  —  will  be  iirva  ,  .  .  i  no(t 

“To  assure  a  sustained  rate  of  shared  50  per  cent  by  Imperial  and  Hl2hrida;'*'‘"...V.”.  I'sloo 

production '  large  enough  to  take  :  25  per  cent  each  by  Pacific  and  Hollingrr  po.* 
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•«:Ki 

.0.8 

A(|ii«riu*  . 

.i:> 

■mk 

.1.1 

-i-  .8 

.1.4 

.08 

Arjon  . 

slLliiO 

.24 

.211.3 

.21 

.80 

.68 

Armi*llce  . *... 

.11 

.11 

.11 

-c  1 

.\i\ 

.08 

.Ashlry  . 

.'lOn 

.01 

.04 

.04 

— 

.66 '.3 

.08 

.\thona  ...  . 

R.OOO 

.11 

.12 

.12 

—  I 

.IK 

.09 

Atlas  Yk . 

t.siOO 

.11 

.11 

.11 

.1.8 

.08 

■Auniaque  . 

2,800 

.16*3 

.16 

.18 

.:is 

.10 

■Viiiior  . 

2.61m 

,1.80 

:(.4o 

1.60 

-(-1M 

8.8,8 

3.00 

Itagamac  . 

.'lOO 

.19 

.19 

.19 

27 

.14 

Baryinin  . 

n.'iOO 

.89 

.8,1 

.85 

—  4 

1.98 

.84 

Base  Metals  . 

4.800 

.17 

..1,1 

.17 

;  I 

.8'> 

.20 

Bevcourt  . 

l.'lOO 

.2.> 

.2.8 

4- 1 

.;ti 

.18 

Bidgood  . 

.67  >. 

.07'. 

.07'. 

-f 

.18 

Bobjn  . 

a..’.oo 

.16 

.!.*i 

.1.1', 3 

ijj 

.2.8 

.ii»U 

Bonrtal  . 

n.ooo 

.18 

.16 

.18 

4 

.22 

.11 

Boidulac  . 

lo,(Nm 

.19 

.161,3 

.I7'i 

-V  I'.a 

.19 

.08 

Boycon  . 

2,000 

.6.1 

.02«r 

.02’'^4 

.4.  1.^ 

.0.8  \ 

.02 

Boyinar  . 

76(1 

..■ir> 

..‘k> 

..*10 

—  1 

.4.S 

26 

Bralorne  . 

'»,i0 

9.».‘> 

9.70 

9.9.8 

n  2:i 

10.06 

8.2.1 

Broulan  . 

Il.ilOO 

.1.1 

..14 '.j 

..8.8 

1 

.87 

..80 

liuffadison  ..*•.* 

1 ,000 

.It '3 

.III3 

.ll'a 

—  1 

24 

.10 

Buffalo  .Ank . 

.i.,ino 

2.20 

2.00 

2.20 

'4-^0 

8.9.8 

1.66 

Buffalo  Cdn . 

1, 600 

.10 

.19 

.10 

.20 

.68 

Buff  Red  take  .. 

2, .*>00 

.67 

.061,3 

.67 

•09 ',3 

.6.1 

Hunker  HMI  . 

LOIHI 

.Old, 

.61«s 

.011* 

-  s 

.98 

.61'/* 

('.alder  Bousqiirt  . 

000 

.10 

.10 

,10 

—  1 

.14 

.6.1 ',.3 

Callinan  . 

.67 

.06"'i 

.06*4 

"8',.j 

.64  Ml 

i:ampDrll  . 

•.00 

;i.'2.1 

s'1.2.'> 

1.2,1 

410 

1.7.1 

2.79 

Cdn.  Malartic  .... 

1.200 

.88 

.66 

.66 

.79 

..8,1 

Castle  Trcth . 

000 

1  ..•»5i 

1..10 

I..14 

-r-  « 

1.74 

1.16 

Cent.  Pal . 

7,r)0o 

.84 

.79 

.84 

...  7 

118 

.8.1 

Cent.  Pore . 

26,7o0 

.28 

.27 

.27 

—  1 

..12 

.14 

t;rntreniaque  . 

.0.’>’.. 

.0,1  >3 

.6.1 '3 

-1- 114 

.11',, 

.63*i 

Chem  Res . 

I..100 

..’>0 

.18 

..80 

+ 1 

.98 

.11 

4,.'|00 

.(m 

.o.% 

.6.114 

-  'i 

.19 

.04 

Chesterville  . 

n.t.'.o 

2..10 

2.26 

2..16 

•2.81 

3.18 

Chinio  . . 

2.0(k» 

.12 '.3 

.12 

.12 

.16 

Chromium  . 

.090 

L.MI 

1..10 

1..16 

1.48 

1.2,1 

Citridani  . 

2.000 

.02% 

•02*. 

.6214 

.0,8% 

.02  <4 

Corh.  \Yillans  .... 

t  7.62,1 

2.7 1 

2..14 

2.74 

+  19 

2.7.1 

2.00 

Coin  lAke  . . 

1,200 

.24 

.24 

.24 

+  1 

.16 

.17 

('olomao  . 

6,.'i06 

.01 

.64 

.64 

.0/ 

.04 

.•>00 

I.OI 

LOO 

1.01 

-  4 

!,1.> 

.8,8 

Cons.  Astoria  .... 

21.660 

.!.*> 

.12',.; 

.14 

1  '3 

.88 

.69 ',i 

Cons.  Beattie  . 

.14,800 

.61  lo 

.10 

.61  ',3 

-t-  K 

.64 

.46 

Cons.  Duqiiesne 

2.tM 

.60 

.,19 

.80 

-r  2 

.8.8 

.42 

Cons,  l-ebel  . 

4.000 

.08 

.66 

.98 

-  1 

.08 

1.901 

99  ..10 

9:..o(> 

!i8..in 

+  I'i 

121.')') 

81.66 

Lonwest  .  - 

n.ooo 

1.10 

1  .o.-» 

1.16 

■i.  .% 

J .  1.8 

.76 

Ofstaurum  . 

L.tOO 

.20 

.19 

.19 

--  1 

..80 

.18 

e.roinor  . 

L400 

..*>8 

..kI 

.16 

t-  i 

.88 

.1" 

C.rowshorc  . 

L.*i00 

.68', 

.08 

.68 'a 

.1 1 

.67 

D'.Aragon  . 

28.000 

.ORij 

.06 '4 

.08 '-i 

+  i'.j 

.1.1 

l,'20O 

1. 6-. 

l.,18 

1.6,1 

-I-  7 

1.69 

1.26 

.'iOO 

.08 

.08 

.66 

—  I 

.18 

.98 

,>00 

.x^ 

..T> 

..t1 

.46 

.27 

Iliscovery  . 

17.000 

.  '29  „ 

.28 

.2S 

—  i 

.12 

.26 

860 

19. .iO  ^ 

19.06 

19..10 

19.80 

1. 8.2.8 

Doin.  Magnes . 

410 

9.8.1 

9.2.1 

9  7.1 

ll.'2.1 

8.09 

Ilonalda  . 

74..V)0 

.61 

..>7 

.60 

--  2 

.8,1% 

..T8 

4,.i00 

.17 

.16 

.17 

+  1 

.2,1 

.1.8 

Ituvay  . 

47.400 

.on*;. 

.66 

.66 ',4 

.17 

.0.8 

Aiiiphi  . 

7,000 

.07'. 

.07 

.07'-, 

.12 

.67 

East  Malartic  .... 

12.27,'i 

2.,1,1 

2.49 

2..1.1 

+  6 

2.79 

1.8.1 

10.4.10 

2.1.1 

2.10 

2.11 

-^11 

.1.4.1 

1.62 

Elder  . 

11.2.10 

..18'..; 

.16 

..18 

-f*  1 

.41 

.,89 

98,110 

.72 

.6.1 

.70 

+  2 

■  .77 

.41 

KIpeii  Hey  . 

8.094 

.20 

.18', 3 

.20 

.Zl 

.18',i 

El  Sill  . 

1.000 

4)7 

.0,8 

.07 

—  1 

.12 

.04 

.^20 

.16 

.,16 

.16 

—  1 

.6'' 

.27 

Falcoiibridge  . 

2,86.1 

1.6.1 

n..'>o 

1.6.1 

•C  1.1 

1.,>9 

3.10 

Fed.  Kirk . 

.1.000 

.01  <  a 

.fl4i,i 

.041-4 

.07 

.04 

Francoeur  . 

1.100 

.10 

.10 

.16 

-  16, 

.11 

.67 

4,000 

2..10 

2.01 

2..10 

-i-.in 

2.99 

1.7.1 

(fiant  Y.K.  . . 

11,110 

6.7.1 

6.7.1 

+7.1 

6.7.1 

4.75 

1,106 

.09 

.09 

.99 

.11 

.68 

(llenoia  . 

1  ..•.OO 

.02*U 

.02*.. 

.02*4 

+  >4 

.9.81.; 

.02 

.1.466 

.42 

.40 

.46 

—  2 

.88 

.29 

lioldale  . 

1.666 

.18 

.16 

.16 

.I9'.3 

.14 

Goldcrest  . 

2..S00 

.ii\ 

.11 

.116, 

— *  >4 

.18 

.09 

tiolden  Arrow 

4, .106 

.08 

.08 

.98 

.99 

.0.8 

Cold  Manitou  .... 

.n.200 

1.82 

1.74 

1.86 

+  i6 

.1.15 

1..1.1 

Coldhawk  . 

2.000 

.0.1 '3 

.o.=» 

.6.1 '4 

+  ®s 

.12% 

.64 '/-i 

8,.100 

O.’I 

.04 

.0.8 

-f-  1 

.091*3 

.61 

(tuayana  .  . . 

1,266 

..16 

..KI 

.,16 

-  Ii 

.86 

.48 

1,606 

.40 

.40 

.46 

-f"  * 

.68 

..8.8 

.166 

.20 

.20 

.26 

.2.> 

.16 

2.000 

.10 

.09 

.09 

.L  % 

.01) 

Halcrow  . 

1,000 

.04 

.041-1 

.64 ',4 

.6714 

.04 

10,0.'>0 

.22 

.20 

.22 

+  l-li 

.24 '3 

.1.8 

4,066 

.00 

.08 

.08 

.10 

.08 

1  ..>00 

.07 

.06S 

.67 

-1-  1 

.10 

.0.8 

960 

.48 

.48 

.48 

4-  1 

.88 

.38 

Heath  . 

2.000 

.O.S 

.08 

,06 

—  1 

.09 

.06 

shaft  has  cut  2.09  ounces  across  f^ar  for  the  Ontario  Securities  j  after  acceptance  of  filing  by  the  ^  December.  In  the  six  months  which 
5  ft.  at  a  depth  of  about  900  feet,  Commision,  of  the  following  op-  j  commission:  200,000  at  12^c,  I  have  elapsed  since  that  time,  corn- 


vice-president  A.  J.  Anderson  re-  Won  and  underwriting  agree-  payable  within 


days  after  pany  broke  all  records  for  any  six- 


ports.  This  boring  represents  the  I  ments 


such  acceptance  date,  and  100,-  month  period  in  the  11-year  history 


deepest  ore  intersection  at  the  Almlnster  Oils  Limited.  Head  1 000  at  17c,  payable  within  390  of  the  mine. 

mine  to  date  and  tends  to  strength-  |  office,  73  Adelaide  Street,  West  days  after  said  date.  Company  in-  Estimated  net  profit  for  1949’s 

en  the  theory  that  the  Giant  will  'Toronto,  Ontario.  Amending  |  corporated,  June,  1946,  (Ont.)  first  half  was  $1,971,535,  equal  to 

prove  to  be  a  fairly  deep-seated  statement,  covering  acquisition  of  Authorized  capital,  3,000,000  at  1 41.6  cents  per  share,  seven  cents 


operation. 


;  additional  property  and  agree-  $1.00  par.  Issued,  228,157.  Es-  a  share  more  than  was  earned  in 


The  hole,  .sited  from  308  north  ment,  dated  June  21st,  1949,  ex-  crowed,  1,000,000.  Previously  ac.  1  all  of  1948  and  a  fraction  of  a  cent 
drift,  about  1,200  ft.  north  of  the  j  tending  all  remaining  option  pay-  cepted  for  filing  under  the  1945  j  more  than  was  earned  in  1947. 


No.  2  shaft,  cut  the  ore  section  in  '  ment  dates  by  90  days,  accepted  Act.  Accepted  for  filing  under 


That  total  was  chalked  up  from 
the  production  of  $5,138,932  worth 
of  gold  bullion,  obtained  from  the 


the  .4.SD  zone  at  the  new  deep  for  filing,  July  18th,  1949  the  1947  Act  July  20th  1949^  ,  the  production  of  $5,138,932  worth 

horizon.  Previously  the  deepest  Amlchl  Gold  Mlnies  Limited.  Ramardo  Mines  Limited.  Head  j  ,  .j  bullion  obtained  from  the 

ore  cut  in  underground  drilling  was  !  Head  office,  suite  No.  105,  19  office,  159  Bay  Street,  Toronto,  i  treatment  of  769  029  tons  of  ore 

at  a  depth  of  780  ft.,  where  the  Melinda  Street,  Toronto,  Ontario.  Ontario.  Amending  statement,  '  average  of  $6  68  per  ton  The’ 

drills  intersected  wide  ore  sections  '  Previously  accepted  for  filing  covering  extension  of  time  for  be-  ^jj,  handled  an  average  of  4  249 

in  the  North  ASD  zone.  The  South  :  under  1947  Act  on  May  25th,  ginning  payments  under  option  Operating  costs  equal- 

ASD  zone  was  previously  cut  at  a  1948.  New  prospectus  filed  show,  agreement  from  June  30th,  1949,  1  «2  68  per  ton  ^ 

depth  of  725  ft.  *  ing  that  by  agreement,  dated  to  Septe^^^  The  company  charged  off  $441,- 


The  Giant  mill  is  currently  1  March  24th,  1948,  with  William  ed  for  filing,  July  19th,  1949. 
indling  about  238  tons  of  ore  :  J>  O'Neill,  19,733  shares  were  RELEASED  FROM  ESCROW 


handling  about  238  tons  of  ore  j  J-  O’Neill,  19,733  shares  were 
daily  and  officials  expect  to  step  1  taken  down  at  10c  and  the  bal- 


Alminster  Oils  Limited.  Release 


339  as  provision  for  depreciation 
from  the  six-month  production  and 
set  aside  $680,336  for  its  tax  bills 


I  '  »'  ...  «  .  .  '  uutii  Lilc  piuvjiiLiai  aiiu  xcuciai 

long  before  the  war  is  out.  ;  shares,  to  have  been  completed  persons  entitled  thereto.  Effective  >  governments 

j  Now  that  the  concentrate  stock-  i  within  46  months,  extended  to  60  date  of  release,  August  12th,  j  Referring  to  property  develop- 
pile  is  gradually  depleting  —  com-  months.  Accepted  for  filing,  July  1949.  670,000  shares  remain  in  ments,  the  half-yearly  statement 


plete  cleanup  is  expected  by  end  of  21st,  1949. 

September  —  the  company  can  see  Cavalcade  Petroleums  Limited. 


escrow. 

Ni-Ag-Cu  Mines,  Limited.  Re¬ 


tells  of  diamond  drilling  showing 
in  the  No.  6  zone,  an  ore  length 


iU  way  clear  to  gradually  building  Head  office,  room  no.  710,  36  Tor-  lease  of  100,000  shares,  being  10%  j  of  225  feet  averaging  20.4  feet 
up  daily  rate.  onto  Street,  Toronto,  Ontario,  of  the  original  vendor  amount  grading  .3986.  This  was  on  the 


up  daily  rate.  onto  Street,  Toronto,  Ontario,  of  the  original  vendor  amount 

Development  during  past  month  Amending  statement,  covering  ac-  placed  inescrow,  pro  rata  to  all 
placed  an  additional  7,300  tons  of  :  quisition  of  additional  properties,  persons  entitled  thereto.  Effec- 


2,050  ft.  level  and  the  ore  is  open 
on  the  west  end.  At  the  same 


ore  in  the  broken  reserve  category,  accepted  for  filing,  July  18th,  tive  date  of  release,  August  9th,  ;  horizon  the  No  10  orebodv  shows 


increasing  reserves  at  the  month’s  1949.  1949.  900,000  shares  remain  in 

end  to  50,700  tons  averaging  0.76  Grenlee  Mines  Limited.  Head  escrow. 

ounce  per  ton.  Reserves  were  en-  office,  suite  no.  32,  171  Yonge  Sheldon  Larder  Mines  Limited, 
tirely  in  stopes  above  the  250  ft.  Street,  Toronto,  Ontario.  Amend-  Release  of  all  escrowed  shares, 
level  with  the  exception  of  3,600  ing  statement,  covering  acquisi-  j  Effective  date  of  release,  August 
tons  in  306  stope  in  the  North  ASD  '  tion  of  additional  properties,  ac-  11th,  1949. 

zone  above  the  425-foot  level.  cepted  for  filing,  July  18th,  1949.  Silver  Banner  Mines  Limited. 

Total  income  of  $364,493  in  June  Nl-Ag-Co  Mines  Limited.  Head  Release  of  225,000  shares  pro 
enabled  the  company  to  slice  $89,-  office,  45  Richmond  Street,  West,  rata  to  all  persons  entitled  there- 
350  off  bank  loans,  leaving  $885,-  *  Toronto,  Ontario,  By  agreement,  1  to.  Effective  date  of  release,  Au- 


•i».  »uo,uoo  snares  remain  in  ,  a  length  of  260  ft.,  a  width  of  18.7 

'  feet  and  a  grade  of  .2198  per  ton. 
Sheldon  Larder  Mlnea  Limited.  There  is  no  allowance  for  dilution 
Jlease  of  all  escrowed  shares,  jn  these  figures. 


zone  above  the  425-foot  level. 
Total  income  of  $364,493  in  June 


lion  o£  aaaiiionai  properties,  ac-  iiin,  l»4».  U*  .  ||  •  ^ 

cepted  for  filing,  July  18th,  1949.  Silver  Banner  Mines  Limited.  ''*l**®  Min®$  UraniUm 
Ni-Ag-Co  Mines  Limited.  Head  Release  of  225,000  shares  pro  SompICS  High  Grodo 

office,  45  Richmond  Street,  West,  rata  to  all  persons  entitled  there-  - 

>  Toronto,  Ontario,  By  agreement,  1  to.  Effective  date  of  release,  Au-  Nisto  Mines  Limited  reports  that 
dated  June  11th,  1949,  E.  Dob.  j  gust  12th,  1949.  675,000  shares  check  e.ssays  received  from  the 


608  outstanding  at  June  30.  dated  June  11th,  1949,  E.  Dob-  |  gust  12th,  1949.  675,000  shares  check  e.ssays  received  from  the 

— — — — - — -  son  &  Co.,  received  an  option  on  j  remain 'in  escrow.  University  of  Saskatchewan  on 

DiroetOK  Confer  On  pitchblende  samples  have  been 

nA*«AUn*MA**»  ”  i  consistently  higher  than  the  field 

Kepununi  tieveiopwenr  Murmac  Exploration  To  ’  Dome  Mines  Reports  determinations,  showing  50  per 

Three  alternatives  by  which  fur-  SfOlt  On  Uronlum  ShOW  !  Improved  2nd  Quarter  iIl?reMe”mrteriaUy"thf  gSdl 

ther  development  of  the  M  -  !  -  of  the  oreshoots,  as  previously 

Hill  portion  of  Rupununi  Gold  Min-  Management  of  Murmac  Lake  |  Toronto— Second-quarted  earn-  ,  published  However  the  manage¬ 
ing  Company’s  pro^rty  in  Britain  Alhabaska  Mines  Ltd.,  expects  to  j  Ings  of  Dome  Mines,  Ltd.,  showed  [  ment  feels  that  more  check  sam- 
Guiana  can  be  carried  forward  are  i  have  a  diamond  drill  delivered  to  decided  improvement  over  the  first  pipg  are  required  before  the  aver- 
discussed  in  a  report  just  forward-  '  the  Aloma  Bay  property  within  a  three  months  of  the  year,  accord-  '  age  grade  can  be  safely  computed, 
ed  to  Rupununi  shareholders.  A  ■  days  when  drill  exploration  of  ins;  to  available  figures.  Interim!  m  o*.....--. _ i 


Murmac  Exploration  To 
Start  On  Uranium  Show 


Dome  Mines  Reports 
Improved  2nd  Quarter 


Management  of  Murmac  Lake  ^  Toronto — Second-quarted  earn- 


University  of  Saskatchewan  on 
pitchblende  samples  have  been 
consistently  higher  than  the  field 
determinations,  showing  50  per 
cent  higher  uranium  content.  This 
will  increase  materially  the  grade 
of  the  oreshoots,  as  previously 
published.  However,  the  manage- 


Alhabaska  Mines  Ltd.,  expects  to  j  Ings  of  Dome  Mines,  Ltd.,  showed  |  ment  feels  that  more  check  sam 


- - -r-.-  the  Aloma  Bay  property  within  a  three  months  of  the  year,  accord-  '  age  grade  can  be  safely  computed. 

ed  to  Rupununi  shareholders.  A  ;  few  days  when  drill  exploration  of  ing  to  available  figures.  Interim  i  c  H  E  Stewart  general  man- 

showings  wiU  report  of  company  covering  first  ,  ager  of  Transcontinental  Re- 
nrooosallf  ‘  ^  ^  ^  started.  6  months  of  this  year  shows  that  sources  Limited,  the  parent  com- 

■Mafvin/i'*  v...  engineer  in  net  profit  for  the  six  months  end-  j  pany,  has  recently  completed  a 

Charge,  reports  that  recent  blasting  ing  June  3  amounted  to  $669,412,  !  detailed  examination  of  the  prop- 
With  oni.  nfw  «har*  hp  fracture  Showed  it  to  equal  to  34  cents  per  share.  Inas-  I  erty.  He  reports  that  deyelopment 

fnr  p*rh  nr  thrpo  nirf  shprps-  '  defined  and  about  two  feet  much  as  the  first  quarter  report  program  is  now  in  full  swing,  'with 

of  60<rLre«*ro!prin^  nortion  1 "howed  uranium  oxide  in  showed  earnings  of  13  cents  per  |  a  crew  of  20  men  employed.  Ex- 

oftheMazoaHillground^toanew 

company  in  exchange  for  all  the  T  ^  equalled  21  cents  a  zone.s  has  been  very  encouraging 

capital  stock  of  the  new  company:  i  ^^amples  brought  from  the  prop-  snare.  to  date.  Indicated  grades  and 

or  acceptance  of  part  cash  and  ^  showed  much  carnotite,  or  Production  for  the  six-month  structural  conditions  are  fully  up 
part  stock  from  the  new  company.  I  weathered  pitchblende.  A  massive  period  was  valued  at  $2,612,489  '  to  expectations,  suggesting  defin- 
Directors  are  of  the  opinion  that  i  Kroiind  mineral  accompanied  these  to  which  was  added  $108,331  as  '  ite  mine  making  passibilities. 
either  of  the  last  two  alternatives  was  suspected  to  be  a  |  estimated  benefit  under  the  Emer-  Eleven  pitchblende  zones  have 

would  be  best.  If  the  second  is  rnixture  of  pitchblende  and  hema-  I  gency  Gold  Mining  Assistance  Act.  been  discovered  in  a  small  fraction 


care  of  present  Canadian  require-  Homer  y.k.  . 

ments,  which  are  roughly  300,000  _ _  Howry  ”  .  .  . 

barrels  daily,  proved  reserves  of  ,  a  u-*  ■  ___  S'"*!""*. 

of  lo^oof  f,.,.,  onS  a  half  tn  three  AHOTlier  Wet  LOSS  Hugh  Mainrilc 

at  least  two  and  a  halt  lo  inree  Indian  i.ake. 

billion  barrels  would  be  necessary,  BiagOOa  liirkland  inspiration  .. 

states  the  review.  “Proved  i<essrvea  -  {J|J; 

In  Alberta  are  how  estimated  at  |  Toronto.  —  A  net' loss  of  $21,001  .lacknife  — 
something  less  than  a  bISfon  bar-  is  reported  by  Bidgood  Kirkland  joUrT'"...'. ' 

rels.  How  much  oil  will  eventual-  Gold  Mines  Ltd.  for  the  year  end-  h>iore  . . 

ly  be  found  is,  of  course,  merely  a  ed  December  31.  This  compares  n'r'k.  riaie 

guess.  But  geologists  now  talk  of  j  with  net  loss  of  $23,591  in  the  Wrk’  Hudson 

Alberta  m  possibly  one  of  the  preceding  year.  Tonnage  of  ore  L^bJ-ador ' 

world’s  major  oil  fields  and  com-  milled  in  the  latest  period  stood  at  '-ac  Mnfanit 

petent  opinion  considers  it  a  not  43.767,  as  against  30,669  in  1947.  Lake  rina'man 

unreasonable  gue.ss  that  at  least  ;  \Torking  capital  at  year  end 
five  billion  barrels  of  oil  may  be  stood  at  $181,331  compared  with  Wa»a 

found  in  Alberta  in  the  near  fu-  $171,479  a  year  earlier.  Current  }■*  •  . 

ture.”  as.sets  amounted  to  $212,471  una'Tad.  . . . 

Attention  is  drawn  to  fact  that  .against  $203,133  as  at  December 
output  from  the  new  wells  is  sharp- I  31,  1947,  and  current  liabilities  ijtilc  i.on*  V.a 
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decided  upon,  Rupununi  would 

raise  funds  and  loan  the  money  to  j  - - !  316,000  tons  milled.  from  one  mining  operation.  Ex- 

Mazoa  Gold  Mining  Co.,  (Canada)  PorCUpine  Development  - -  —  ploration  will  undoubtedly  disclose 

Ltd.,  the  tentative  name  of  the  ShoWS  Gold  PrOSOeCt  '  POfCUpIne  PeninSUlar  additional  ore  zones.  Indicated 

new  company.  Money  would  be  _  ^  i  |J«c  CaM  as at _  tonnages  are  larger  than  previous- 

raised  by  sale  of  the  Mazoa  Gold  The  long  drive  to  the  cast  on  the  "  IWOCnineiy  ,y  computed  and  because  of  the 

Alining  stock.  Rupununi  would  u  i  i  .  ts  i  ruimerous  new  discoveries  more 

therefore  says  F  T Roberts  TresN  ^orcMpme  The  program  of  diamond  drill-  '  drilling  will  be  necessary  before 

in,reiore,  says  e.  j.  nooeris,  presi  M,nes  is  showing  signs  mg  on  the  1.000-ft.  level  was  so  j  aa  tha  lAcatinn  of  iinder- 

"  *”f**^u"^f**  ’"f**^**i  of  paying  off  for  that  company  and  disappointing  that  it  was  thought  .  To  obtain  the 

in,  the  600  acres  to  be  transferred  tPg  ggg^.  Bonetal  advisable  to  close  down  the  mine  '  ?nTrmatio J  as 

:  Gold  Mines.  After  hundreds  of  feet  and  dispose  of  the  machinery  and  i  ^s^ond  drill  Ls  ^in^ 

st.ll  have  100  per  cen  interest  m  ^ead  ground  from  buildings  except  the  headframe.  J.  i  af  Lrt 

the  large  remainder  of  the  Exclu-  eastern  end  of  the  Reef  No.  2  R.  Dodsworth  president.  Porcu- 

**  *»  conditions  pine  Peninsular  Gold  Mines,  Ltd..  !  "  - 

British  Guiana.  encountered  about  160  feet  states  in  company’s  annual  re-  \  BorHOf  OfC  DepOSIrS 

fro.ii  the  Reef-Bonetal  boundary,  port  for  year  ended  Dec.  31.  1  Offer  GoOfl  PfOSOeCtS 

Negus  Mines  Ore  Zone  which  is  about  1,350  feet  east  of  Nearly  all  the  buildings  and  - _ 

Prospects  Favourabe  Porcupine  Reef  main  shaft  equipment  have  been  sold  and  at  ■  Vertical  continuity  to  depth  of 

'  _  crosscut.  At  this  point  consider-  June  30,  1949,  the  company  had  1,200  feet  of  Barnat  Mines’  north 

Toronto.  —  With  some  3.000  feet  faulting  was  encountered  on  hand  $12,000  in  cash  and  bonds  '  zone  i.s  strongly  indicated  by  de- 


Porcupine  Development 
Shows  Gold  Prospect 


I  Operating  costs  were  $6.68  per  of  the  concession,  all  accessible 
j  ton  for  the  316,000  tons  milled.  :  from  one  mining  operation.  Ex- 


The  long  drive  to  the  cast  on  the 


'Porcupine  Peninsular 
Has  Sold  Machinery 
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Mining  stock.  Rupununi  would,  bottom  (970)  level  of  Porcupine  The  program  of  diamond  drill-  ' 
therefore,  says  F.  J.  Roberts,  pres.-  ^^gf  ^^^gg  jg  gb^^^^  j  „„  *;be  1.000-ft.  level  was  so  j 

dent,  retain  a  substantial  interest  ana  a;. _ _ ■*  .u  deciding 


ly  restricted  because  it  has  out-  were  $31,140  compared  with  $31,- 

stripped  available  markets.  By  654.  'yk. 

March  of  this  year  Alberta  and  F.  L.  Smith,  manager,  states  ygfito,"g|,j  ' 

Saskatchewan  refineries,  with  a  that  the  water  at  Geneva  Lake  has  StarFie  _ 

total  rated  capacity  running  al-  been  removed  to  the  315-foot  hori-  '}®J|'"n,, 
most  entirely  on  Alberta  crude  zon,  and  it  is  hoped  that  all  work-  |  Mad.<i”di 

and,  with  storage  tanks  rapidly  ;  Ing  will  be  drained,  examined  and  I 

filling  up  and  new  wells  constant-  :  check-sampled  by  about  the  begin-  j  Siariin 
ly  coming  in,  production  from  in-  ,  ning  of  t  »^'ust.  A  deci.sion  re-  | 
dividual  wells  in  the  new  fields  had  gardiiig  future  operations  will  be  I  Mi  i.rUan 
^o  be  cut  repeatedly.  “Until  long-  '  made  when  this  work  is  done.  I  * 

distance  pipelines  are  constructed  j  - - -  i  Masher 

to  carry  Alberta  oil  beyond  the  j  Change  Yet  In  n.-kus''*’ 

Prairies.”  the  review  points  out  in  '  *1*^  ah 

ft,-  ..aa’ AAfiAA  -tha  Ail  indnatrv  ,  Alta.  Oil  Allowobles  Bid 


British  Guiana. 

Negus  Mines  Ore  Zone 
Prospects  Favourabe 


;  required  information  as  quickly  as 
I  possible,  a  second  drill  is  being 
'  added  at  once. 

Bornot  Ore  Deposits 
Offer  Good  Prospects 

Vertical  continuity  to  depth  of 


Toronto.  —  With  some  3,000  feet 
of  almost  certainly  favorable  zone 


and  scattered  ore  values  were  in  and  no  liabilities. 


velopment  results  of  four  lev’els. 


yet  to  be  explored  there  is  extre-  evidence.  P'ollowing  the  vein  ma-  The  large  low  grade  ore  zones  it  is  learned.  With  development 
mely  good  possibility  of  locating  !  'ed  the  drift  off  in  a  north-  outlined  in  previous  years  cannot  now  progressing  on  three  of  these 


new  ore-zones  W  Samuel  vice-  i  easterly  direction,  and  some  80  be  economically  extracted  at  the 
president  and  consulting  engineer,  I  of  drifting  gave  values  of  present  time  and  diiectors  wish  to 


ils  work  is  done.  |  * 

- - -  j  \|o<;f|pr  . 

to  carry  Alberta  oil  beyond  the  j  Change  Yet  In  n.-kus''*’"''.  .  . ! 

Prairies,”  the  review  points  out  in  '  ai*—  ^*1  ah  AiRcr  .. 

this  connection,  “the  oil  industry  ,  Alta.  Oil  Allowobles  N-  md  .  . 

in  Alberta  must  pas.s  through  a  a,,.  .  ..  '■"'‘'•'’i:* 

painful  period  when  production  will  I  Calgary.  The  following  state-  Nrw  . 

have  to  be  strictly  regulated  and  legarding  Alberta  oil  allow-  \orzA*ir 

When  the  inability  to  reap  returns  !  ^bl®*  has  been  i.ssued  by  I.  N  Me-  N-  ’rhi.riK, 
rfn  the  big  investment  involved  in  chairman  of  the  Petroleum  sidioison 

the  welLs  may  cause  difficulties  for  ,  Natural  Gas  Conservation 
many  companies.”  '  Norbenitr 

Stimulating  Effects  ”1"  '''®'^  of  representations 

The  review  draws  attention  to  have  been  made  to  the  board  Norscnian 

some  of  the  stimulating  effects  of  hy  “f  the  operators  that  they  ^"^{Slsnd* 
the  new  oil  developments.  At  May  he  given  additional  time  to  make  ivBrirn 
Alberta  among  the  provinces  and  studies  of  the  Leduc  and 

Edmonton  among  the  cities  of  Can-  '  Hedwater  fields,  the  Board  does  (tiiac  — 
ftda  showed  much  the  largest  in-  "“t  intend  to  i.ssue  orders  govern-  ({jJ*|gkp  ' .  . 
weases  in  employment  over  a  year  niaximnm  withdrawal  rates  in  i>(iiiioiir  ... 
s(go.  Government  revenues  have  fi®*®  fields  at  the  present  time,  |.®,"„,J’,a"i„p  ' 
l^en  swelled  by  payments  for  oil  Provided  production  rates  do  not  .  iv.iIkt  .  . 
aSid  ges  rights,  which  amounted  to  8®*  fuo  far  out  of  line. 


■.0.1  told  the  Negus  Mines  annual  meet-  '  oz.  of  gold  per  ton  across  a  conserve  assets  for  the  present, 
mg'  *  'drift  width  of  8.4  feet.  ,  -  -  -  -  - 

A4  In  the  Campbell  Zone,  north  of  ;  To  the  west  of  the  105  feet  of  MocLeod  Cockshutt  Sees 
*•37  the  Negus  fault,  he  reported,  there  drifting  on  the  Porcupine  Reef  side,  Profit  SOOII 

•0.4  is  a  three  years  supply  of  ore  al-  I  there  is  an  additional  length  of  at  _ 

ready  developed,  and  the  shear  has  I  least  106  ft.  indicated  in  three  The  hizher  irrade  of  ore  from  thi 


levels,  important  new  orebodies  are 
shaping  up,  orebodies  of  a  size 
and  grade  that  promise  profitable 
future  years  for  this  recently  or¬ 
ganized  company. 

Barnat  is  the  result  of  an  amal¬ 
gamation  of  the  Sladen  Malartic 
properties  and  part  of  the  National 


ISLE  OF  PINES  MINING 


and  gas  rignis,  wnicn  amouniea  10  l•a^nlastfl•  . 

somethi-Mg  like  $1212  million  in  the  '  ’ -  j  r,r"'"j.ii 

fiscal  year  ended  March  31.  1949.  OF  PINES  MINING  {.ic'klr  Crow  . 

Refinery  capacity  in  Alberta  more  Is*®  of  Pines  Mining  Company.  Pioneer  . 

tnan  doubled  during  the  years  1947  operating  in  Cuba,  reports  that  a  ,\"V  ' 

wd  1948  and  further  increases  are  f*“t  diamond  drill  hole,  put  out  i*o«.  Rouyn 

planned  which  would  raise  Alberta  fPom  the  200  foot  level  drift,  cut  presion 

refining  capacity  to  around  .50,000  ^  feet  of  ore  grading  0.52  oz.  j  (In'-,  i.ab . 

barrels  daily.  ton^gold  and  9.5  oz.  ton  silver,  at  oueeniton”  . 

;  By  far  the  biggest  single  expen-  «  Point  30  feet  in  from  the  drift.  ! 

tfttiire  projected  by  the  industry  is  TOis  indicates  a  parallel  structure  ;  npPVPS-MHC  . 

the  pipeline  eastward  from  Edmon-  nnd  it  will  be  developed  immedia-  . 

ton.  Originally  planned  as  a  16-  fely.  llivi-.r  . 

inch  line  covering  the  4.50  miles  to  _ _ _ j  ‘ . . . . . . 

Regina  and  costing  $35-$40  mil-  Sail  .tiitonif*  — 

lion,  it  IS  now  being  seriously  con-  P'P®  mill  at  Welland,  which  will  • 

sidered  as  a  20-inch  line  from  Ed-  he  employed  to  full  capacity  for  '  Shert)  Crrrk  .  . . . 

nionton  to  Regina  and  a  16-inch  ^  six  or  .seven  months  on  the  job.  ”  I  ; 


inch  line  covering  the  4,50  miles  to 
Regina  and  costing  $35-$40  mil¬ 
lion,  it  is  now  being  seriously  con¬ 
sidered  as  a  20-inch  line  from  Ed¬ 


monton  to  Regina  and  a  i6-inch  ^  six  or  .seven  months  on  the  job.  ”  • 

line  from  there  to  the  head  of  the  Dealing  with  the  longer-range  |  sMam'o  .  .  . 
Lakes  at  a  total  cost  “in  the  neigh-  1  effects  which  large-scale  oil  de-  | 
bornood  of  $100  million.’’  Plans  velopment  is  likely  to  have  on  the  ; 
call  for  the  comp’etion  of  the  line  economy  of  the  province,  review  i  ;;{^;!;;""® 
as  far  as  Regina  by  late  in  1950.”  1  suggests  that  if  discoveries  con-  .stem  n-H-k  . 

‘This  big  capital  project."  says  |  tlnue  to  be  made  and  production  5|;|, ;  ; 
the  review,  “will  not  only  stlmu-  |  continues  to  incresse  at  the  rate  syivanlie 
late  business  in  the  areas  of  actual  now  indicated,  it  is  possible  that  'fllok.Hugb 
construction  but  will  have  some  ,  the  oil  industry  may  grow  to  rival  Thomp.  l.uml 
.sustaining  effect  on  employment  iigriculture  in  importance  in  the 
and  income  in  tiie  Ea.st.  Production  economy  of  the  province,  as  it  ha.s  Trmiv  K*’*.  .. 
of  67,000  toms  of  .special  .steel  plate  ‘  'n  the  great  oil  state  of  Texa.s.  Pro-  \ 
wliicli  will  require  ten  months  to  ducers’  gro.ss  revenue  from  oil  even  il.pp 
make  i.s  now  under  way  at  HamlJ-  in  1948  was  equal  to  eight  per  cent  | 


ton,  and  the  plate  will  be  made  of  gro.ss  farm  income  of  roughly  j  \\>kii»k..  ^ 
Into  pipe  in  a  new  $5-million  steel-  $450  million.  winga'u 
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rcauy  aeveiopeo,  ana  me  snear  nas  ,  .caa.  u.u.v.a..u  .a  ^  ,  r--.--  -  --  -  -  . 

been  picked  up  by  drilling  south  of  diamond  drill  holes  put  out  from  L.ooO-foot  level  i.s  being  reflected  i 

the  fault.  the  mam  drive.  Going  west,  the  K  -..h.fonfi.iur  so®res  are  now  in  the  process  or 

Crosscutting  to  the  drill  inter-  first  hole  showed  traces  of  80ld,  results  of  MacLeod  Cockshutt  !  distributed  to  ^areholders 

sections  south  of  the  fault  is  ex-  the  next  hole  gave  .62  oz.  across  current  condi-  Malartm  Gold  Mines. 

pected  to  reach  them  by  the  end  of  a  width  of  5  feet  and  the  third  mnintninAH  thmucrh  thA  i  basis  of  one  Barnat  for  two 

wu  ax^o-vii  ^  a  a  ii  Ere  maintained  through  the  Mof»/5n«i  tha  lattAr  mmnnnv  unt 

August.  The  drill  results  were  not  ,  hole  gave  .81  oz  over  6  feet  All  j  ^nVv  retail  H^  identitv^aS  the 

high  for  the  mine,  but  the  struc-  m  all,  thus  so-called  north  vein  has  comnanv  will  realira  its  first  net  retains  its  identitv  after  tne 

_ _ I _ 0*0  _ _ company  u-iii  realize  its  tirsi  net  mercer,  but  also  keens  full  owner- 


tural  indications  are  promising,  a  total  length  of  343  feet  explored  since  1944 

and  as  drilling  at  Yellowrex  has  ,  by  drifting  and  diamond  drilling.  months  of  the 

cut  what  is  apparently  the  same  Both  companies,  Porcupine  Ree?  current  fiscal  year  grade  of  mill- 
structure  there  is  a  considerable  |  and  Bonetal,  are  controlled  by  |  feed  was  $9.15  a  ton.  a  big  im- 


mpany  unii  realize  its  tirsi  net  merger,  but  also  keeps  full  owner- 
oflt  since  1944  .  .ship  of  its  east  block  of  claims  ad- 

In  the  first  nine  months  of  the  joining  East  Malartic  on  the  north. 


BKAZEATT  SHARE  ROOST 


in  the  corresponding  period  last 
year  and  the  best  material  treated 
■since  1945.  The  better  grade  more 


passed  a  resolution  increasing  the  _  northwest  of  .  monins  enaea  sep-  a*...  - . — - 

share  capital  of  the  company  to  in.  i  tember  3  .  1948,  recovery  amount-  to  the  property, 

four  million  no  par  shares  from  Pnnrtitinns  indicated  !  ed  to  $1,351,699  from  the'treatment  Noland  Mines  secured  17  claims 

three  million  shares,  was  ‘"effec- ,  ^  indi- i  ot  181,844  tons  averaging  $7.43.  on  Spruce  Creek  from  John  W. 

tive  for  that  purpose,  as  the  re-  ^  conditions  but  only  re-  I"  the  third  quarter  of  the  cur-  Noland  for  $250,000,  payable  in 

quired  21  days  notice  necessary  to  r  .  ,  Vn  mnna/ and  I '"ent  fiscal  year  ended  June  30,  the  yearly  insUllmenta  to  August  1st, 

call  a  meeting  was  not  given  stock-  i  mill  han(5*'3d  43,405  tons  averaging  1952  and  with  $62,000  of  this 

holders.  ’  ...  „  $9.08  for  the  recovery  of  $393,933.  '  amount  already  paid.  The  sum  of 

1  The  le.test  meeting  raitfylng  the  Late.st  hole  will  drill  concurently  i  compared  with  $333,897  from  $125,000  has  been  paid  into  the 
i  previous  special  meeting  in  effect  with  continued  underground  de-  .  ^2,732  tons  averaging  $7.81  in  the  Noland  treasury,  officials  an- 


m  ooneiai,  are  uontioiieu  |teed  Was  $9.15  a  ton.  a  big  im-  ^  ,  .  /..ij 

-oulan  Porcupine  Mines  Ltd.,  and  |  provement  over  the  $7.09  average  NOI®****  $»OIC  WOKingS 
I  operations  are  under  the  direc-  |  in  the  corresponding  period  last  Under  Developmenf 
tion  of  that  company.  year  and  the  best  material  treated  ■ 

I  -  -  •  .since  1945.  The  better  grade  more  Transcontinental  Resources  Lim- 

Calgary. — -Stockholders  of  South  i  JeCOnd  Deep  Hole  than  offset  a  drop  in  tonnage  to  'ted  reports  that  work  of  recon- 

Brazeau  Petroleums  Ltd.  at  an  ex-  '  j  Anecabe  131.799  from  144.576.  and  recovery  ditioning  underground  workings  at 

traordinary  general  meeting  rati-  OrOrFea  oy  vneSOvv  i„  latest  period  amounted  to  it-i  subsidiary.  Noland  Mines  Lim- 

fied  the  special  general  meeting  of  MinTTTtd  has  started  $1,206,057  as  compared  with  $1.-  ited.  property  10  miles  from  Atlin 

May  26.  ^  ?ecc  id  dfeP  hole  to  test  condi-  '  025.037  in  the  nine  months  ended  B.C.  is  making  good  progress  un- 

The  May  special  meeting,  which  •  ‘  P  designated  "C”  30th,  1948.  Oer  direction  of  H.  R.  Buckles. 

. .  . . ‘  °  J  .  It  In  the  full  12  months  ended  Sep-  Plant  and  equipment  are  en  route 


In  the  full  12  months  ended  Sep- 


I  authorize.®  company  to  increase  velopment,  which  consi.sts  of  tak- 
i  share  capitalization.'  '  down  backs  for  .sampling  and 


Rl  LLDOG  YELLOWKNIFE 
Bulldog  Yellowknife  Gold  Mines 


preparing  stopes  on  the  450  and 
600-foot  levels. 

The  company  has  arranged  a 


same  period  last  year  and  $403,188  nounce.  First  production  is  sched- 
from  47,435  tons  with  average  uled  for  October-November  of  the 
grade  at  $8. .50  in  the  three  months  present  year. 


I  has  resumed  diamond  drilling  on  contract  for  hydro  power  with 
'Its  Matthews  Lake  properties,  sit-  Northern  Quebec  Power  Corp.,  and 


ended  March  31. 


NEW  GOLDM’E  MINES 

New  Goldvuc  I- 'Mi 7s  has  drifted 


The  operation  is  being  financed 
by  a  syndicate  of  mining  interests 
with  Transcontinental  holding  a 
28  per  cent  interest.  Further  funds 


I  uated  85  miles  north  of  Great  expects  to  have  hydro  within  a  ^  length  of  150  will  be  advanced  by  the  syndicate 

I  Slave  Lake.  Work  performed  in  month.  Mcantinie.  plans  '‘•’e  go-  visible  in  the  as  required.  Transcontinental  Re-' 

!  the  1048  season  gave  excellent  re-  ,  inff  nhead  to  slash  out  the  shaft  to  north  face,  accord-  sources  engineers  thoroughly 

suits,  according  to  managing  di-  three-compartment  size.  juUus  e.  Cohen,  consulting  sampled  the  underground  work- 

I  recter  W.  J.  McDonough.  A  con-  ~  ■  engineer  He  says  the  vein  matter  ,  ings,  securing  a  highly  satisfac- 

I  tinuous  quartz  vein  was  partially  tervals  along  the  structure  indicat-  inches  wide.  Back  samples  tory  average  gold  value.  Much  of 

I  explored  for  length  of  2,700  feet,  ed  high-grade  gold  ore  for  a  dis-  from  a  length  of  500  feet  j  the  gold  is  coarte,  with  numerous 

Trenching  and  drilling  at  wide  in-  tance  of  4.59.5  ft.  1  through  the  Quebec  Gov-  1  “slugs”  appearing  In  the  pannings. 


\\  rixhl  11  H'K- 

N>lltii’r\  .  . .  . 

♦  YK.  Hf»r 

N  'iiir  .  . . . . 

<  hiilnlo  . . 

I  fVnil  Oi'f. 
Trniisk . 


mg  to  Julius  E.  Cohen,  consulting  sampled  the  underground  work- 
engineer  He  says  the  vein  matter  ,  ings,  securing  a  highly  satisfac- 
is  14  inches  wide.  Back  samples  tory  average  gold  value.  Much  of 
taken  from  a  length  of  500  feet  j  the  gold  is  coarte,  with  numerous 
I  and  put  through  the  Quebec  Gov-  1  “slugs”  appearing  In  the  pannings. 

lernmeiit’s  test  mill  at  Val  d’Or  '  - - - - - 

'  returned  better  than  $7  a  ton.  '  west  of  the  present  workings; 

Plans  call  for  continuation  of  Shaft  is  to  be  deepened  to  800  feet 
ciossiuts  on  the  3.50-ft.  level  to  in-  and  levels  established  at  5(10,650 
vestigale  surface  drill  indications  and  800  feet.*  Mill  plans  will  be 
.  of  parallel  zones  to  the  east  and  ^  based  on  results  of  this  work. 
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Wide  10-Year  Gain  In 
Wool  Fabric  Imporfs 


Ottawa.  —  Time  loss  due  to  work  British  exports  of  wool  fabrics 
•toppages  arising  from  industrial  Canada  in  the  first  four  months 
^  .  _  of  1949  averaged  1,919,000  square 

oiaputes  in  Canada  during  June.  gg  per  cent 

1949,  was  20  per  cent  less  than  the  above  the  volume  of  1938. 
figure  for  the  previous  month,  ac-  Imports  of  manufactured  and 
cording  to  figures  released  by  De-  semi-manufactured  wool  products 
partment  of  Labour.  countries  had  a  value  of 

^  $26,100,000  in  the  first  four  months 

The  strike  of  asbestos  miners  compared  with  $21,- 

and  mill-workers  in  various  centres  ;  gg^  ggg  ^^e  same  period  of  1948 
in  Quebec,  together  with  the  strike  ^  56,212,000  in  the  same  period 

of  railway  car  workers  at  Hamil-  ;  ibss 


Who  Wants  Devaluation? 

U.S.  Insurance  Executive  Says  Sterling  Devaluation 
Would  Be  Dangerous  Inflationary  Move 

By  THOMAS  I.  PARKINSON,  preiidrnt.  Equitable  Life  Aeanrance  Society 
of  the  U.S.,  in  atstement  diatributed  by  the  Continental  Prcaa  Syndicate, 
Briyhtwateri,  N.Y. 


P®'"**  I  Who  Wants  Devaluation?  ^  To 

OtUwa.  —  Time  loes  due  to  work  Britieh  exporte  of  wool  febrics  I  TO  RORSOnS  FOf  j  y ^5^  InSurOHCe  Executive  SoyS  Sterling  Devaluation  i  stock  Coppor 

rj^rm^cZdlTn”  ptlZTtikSZlm  U.S.  Export  Drops  •*  l•"•«o»ary  Move  Gov.rnm^i^C  o  n  f  .  r . 

^  ®  yards  per  months  66  per  cent  ^  By  THOMAS  L  Parkinson*  preildent.  Equitable  Life  Atturanc#  SocUiy  *ap!xL  e-. 

1949,  was  20  per  cent  less  than  the  above  the  volume  of  1938.  ***•  atatement  diatributed  by  the  Continental  Preaa  Syndicate,  Wiin  rrOOUC6r$  OH  lOTOl 

figure  for  the  previous  month,  ac-  Imports  of  manufactured  and  Consensus  is  That  Do-  Briehtwaten,  .y, _  Tonnage  Available 

rm“l“«i\ri  ars  m.t«C  control.  Ar.  Not  now  York.  -  •fJo  Brl.Job  T,.a,-  Brllmb  poop.,  rokllxod  Umt  .boy  Now  York.  „„u.d  St.m. 

partment  Of  Labour.  $26  100  000  in  the  first  four  months  SeriOUS  Factor  in  Export  ury  has  announced  that  it  will  not  would  be  paying  more  in  their  government  is  showing  a  renewed 

The  strike  of  asbestos  miners  jg^g  compared  with  $21.-  Trade  present  devalue  the  pound,  and  own  currency  for  all  goods  pur-  interest  in  acquiring  copper  for  its 

and  mill-workers  in  various  centres  gg^  ggg  period  of  1948  _  “shortage  of  chased  abroad  with  their  devalued  stockpile, 

in  Quebec,  together  with  the  strike  ^  56,212,000  in  the  same  period  Toronto:  —  Promoters  and  dollars”  from  which  the  British  pounds.  And  it  would  not  be  long  Last  week,  copper  producers 

of  railway  car  workers  at  Hamil-  ;  jggg  broker-dealers  have  been  respons-  economy  is  considered  to  be  suf-  before  o,ur  own  exporters  realized  .^g^e  approached  by  representa- 

ton,  Ontario,  accounted  for  about  :  Canadian  production  of  ible  for  the  early  development  of  Indeed,  our  own  Treasury  the  advantage  which  British  in-  ^ives  of  the  government  stockpile 

84  per  cent  of  the  total  time  loss  ;  ^gg,ign  worsted  fabrics  was  all  but  a  few  of  the  more  than  300  officials  are  said  to  have  suggested  dustry  would  enjoy  m  competition  buying  agency  in  a  preliminary 
during  the  month.  9  972. 000  linear  vards  in  the  first  nietaliferniia  mines  that  have  nro-  ^O  the  British  that  they  COUld  cure  in  other  countries  because  of  the  gfg—  toward  a  reanmnlinn  of  stork. 


j  Survey  Points 
I  To  Reasons  For 
U.S.  Export  Drops 

Consensus  is  That  Do¬ 
mestic  Controls  Are  Not 


during  the  month.  9.972,000  linear  yards  in  the  first  j  metaliferous  mines  that  have  pro-  British  that  they  could  cure  m  other  countries  because  of  the  gj.gp  toward  a  resumption  of  stock' 

Preliminary  figures  for  June,  five  months  of  1949  as  compared  j  duced  gold,  silver  and  base  metals  “shortage  of  dollars”  by  de- |  decreased  cost  of  goods  sold  for  pjjg  purchases. 

1949,  showed  27  strikes  and  lock-  with  11,735,000  yards  in  the  same  I  worth  $13.2  billions  up  to  the  end  valuation  of  their  own  currency,  j  BriUsh  Pounds  asjjompared  with  ^here  were  no  actual  orders 


outs  in  existence,  involving  11.359  period  of  1948.  This  represents  a  of  1948,  according  to  a  survey  of 
Workers,  with  a  time  loss  of  141,-  drop  of  15  per  cent.  mining  promotion  by  the  Broker- 

084  man-working  days,  as  com-  -  .  pealers’  Association  of  Ontario. 

pared  with  23  in  May,  1949,  with  InpOf  Output  i  "The  broker-dealer’s  indirect 

10,540  workers  involved  and  a  time  j*  ,  ,  r  i  ,.o,g  distribution  of  this 

loss  of  174,150  days.  In  June,  AgOIII  Up  TOf  JUne  j  least  of  all  in  Its  devcloD- 

1948,  there  were  29  strikes  in-  i  - - 

volving  3,804  workers  with  a  time  i  Ottawa.  Continuing 
loss  of  34.337  davs.  over  1948,  the  Canadian 


;  Ottawa.  —  Continuing  the  gain.s 
over  1948,  the  Canadian  output  of 


worth  $13.2  billions  up  to  the  end  valuation  of  their  own  currency.  British  pounds  as  compared  with  • 

o.  .9.8,  oooorOlnx  to  .  ourv.y  of  what  lx  thla  ",hor.«.  of  dol-  .?  fjr’.'  P»“1'  «  "  ."alod  To. 

mining  promotion  by  the  Broker-  lars”?  Actually,  the  phrase  is  just  devaluation  of  the  dollar  in  conferences  between  the  govern- 

Dealers’  Association  of  Ontario  a  tag  which  means  various  things  ^^^g^  ^g^^  competition  in  m®"!  and  producers  are  understood 

The  broker-dealer  s  indirect  to  various  people.  Britain  s  real  fg^gj^u  markets  ?  have  been  concerned  with  deter- 

role  in  the  distribution  of  this  shortage  is  of  goods  which  she  record  the  tonnages  that  would 

wealth,  least  of  all  in  Its  develop-  can  sell  in  our  markets  in  an  ’  'be  available. 

ment.  has  never  fully  appreciated,"  amount  equal  to  the  cost  of  the  Contracts  for  the  copper  are  ex- 


4.U  4.  r  fu  e,  steel  iiigots  Tose  in  June  to  260*256  ^ 

For  the  first  six  months  of  this  «  |  suggests. 

year,  preliminary  figures  show  63  i  ’  _  •  _  ’  ; 


W.  M.  Wismer,  secretary  and  goods  which  she  wants  to  buy  I®  P*®®®**  ' 

general  counsel  of  the  association,  from  our  markets.  Her  problem.  ^on  Probably  will  cover  metal  for  de-  I 


‘  : according  to  the  Dominion  Bureau  pioaucuon  ana  an  excess 

strikes  and  lockouts,  involving  18,-  ;  statistics  says,  "is  that  roughly  20  per  cent  of  what  she  does  produce. 

r  1 '  During  the  first  six  months  of  ,  D^is  total  of  $13.2  billions  -  may  be  that  her  pres 

671.891  days.  For  tne  same  period  ®  i  .  I  or  about  $2.6  billions  —  has  been  -rnmanf  haa  arnnethine-  to 


therefore,  is  really  a  shortage  of  livery  in  the  remainder  of  the  cur- 

nrortiiftion  anri  an  excessive  cost  ounce  to  $35  an  ounce,  he  gave  ,  _ _ I  fl¬ 


our  unofficial  estimate”  he  production  and  an  excessive  cost  o®"®®  ro  an  ounce,  ne  gave  fourth 

s,  "is  that  roughly  20  per  cent  of  what  she  does  produce.  I"**®  reason  that  the  foreign  -yg^jg 

. . _  .....  I  r<r»n>net./.e  nf  fV.«  TTnifoH  Sfafea 


1  ,’XZ  Z  n-,  X  ,  this  vear,  output  aggregated  1,-  dooui  Diinon*  naa  uccn  ernment  nas  something  to  do  wltn 

tons  compared  with  1,- j  P®*<I  dividends  to  shareholders  ^er  lack  of  production  and  her 

of '158  4^8  dal°s  ^  537.013  in  the  same  period  of  1948.  |  i"  categories  since  about  1886.  heavy  costs;  but  it  may  be  too 

loss  of  458,458  davs.  —  _  “Of  this  sum.  more  than  half —  iyio. 


°  "T,™  “r.?'.’'! l>ie  d.pr.ol.ll„„  in  tun  V.IU.  p^dnctlon  .bred  w„  mporUd. 


,  Security  Exchange  For  Expert  Ass'n  Survey 
I  Adelaide-Sheppard  Near  Covers  Dutch  W.  Indies 

Toronto.  —  The  solicitors  who  Canadian  Exportera’  Aasocia- 
are  acting  for  the  trustee  for  the  tion  has  released  the  third  in  a 
.bondholders  of  Adelaide-Sheppard  series  of  market  surveys  that  are 
Co.  report  they  see  no  cause  for  being  undertaken  by  the  Associa- 
I  further  delay  in  completing  final  tion.  Written  from  the  viewpoint 
I  reorganization  plans.  It  is  expect-  of  the  Canadian  manufacturer  and 
j  ed  that  new  debentures,  voting  exporter,  the  current  survey  cov- 
I  trust  certificates  and  cheques  will  ers  the  Netherlands  West  Indies 
I  be  issued  shortly.  market,  a  small  but  fairly  pros- 

j  As  at  November  30,  1948,  cash  perous  market  often  overlooked  by 
!  in  the  hands  of  the  trustee,  be-  Canadian  exporters, 
j  fore  costs  and  fees  of  receivers  and  This  study  analyzes  sales  poten- 
solicitors,  amounted  to  $49,485  tials  for  Canadian  products  and 
and,  in  addition,  there  is  approxi-  presents  latest  trade  figures,  prin- 
mately  $42,000  in  rents  collected,  cipal  Imports  and  exports,  the 
les.^  disbursements,  for  the  period  status  of  local  industries,  etc, 

I  "^“^tive 

’  '  1  to  logical  distribution  centers,  cur- 

‘  Concur.se  Building  Ltd.”,  the  rent  credit  terms  ’and  practices, 
new  company,  is  now  in  process  of  i  documentation  and  other  basic 
organization.  After  payment  of  material  to  guide  Canadian  busi- 
all  costs  incidental  to  the  incorpo-  ness  men  interested  in  develop- 
ration  of  the  new  company,  the  ment  of  the  Netherlands  West  In¬ 
balance  of  cash  with  the  trustee  dies  market, 
will  be  paid  to  bondholders  on  ac-  Tn  i-  •  . 

count  of  the  principal  due  on  new  .f""’'®®  '"t  ®‘ 
debentures  -  Venezuela  and  the  Dominican 

I  Republic. 

In  1948  personal  income  in  the  |  Counting  out  the  less  habitable 
Lnited  States  rose  to  $214  billion,  parts  of  Canada  there  are  less  than 
$18  billion  larger  than  in  1947.  seven  persons  per  square  mile. 


The  monthly  average  output  for 


a  m  a.v.uenas  m  her  lack  Of  production  and  ner  currencies  of  other  govern-  The  Braden  Copper  Mine  in  Chile 

al  categories  since  about  1886.  heavy  costs;  but  it  may  be  too  g“d  that  in  ofder  To  i*  going  on  a  five-day  week.  The 

stabmz;  ■d;m“estic  pnees  and  to  Chue  copper  CO.  property  had  cut 


OKALTA  PRODUCTION 


- - r —  —  '  acs  ev^tirxv.  ac  nor  oonF  ,  .  .  ,  *  *  •  Al.  staDiiizc  aomesuc  prices  ana  lo  - - 

the  first  half  of  1949  was  269,544  ;  P®rhaPs  ^  niuch  as  60  cnine  tools  and  American  meth-  commerce  output  several  weeks  ago, 

tons  compared  with  256,169  a  year  |—  bas  been  distributed  to  shaie  gds  of  mass  production  has  some-  _ _ a  _ _ 


Okalta  Oils  indicated  D-2  zone  :  earlier. 


against  the  adverse  effect  of  de-  A  strike  looms  at  the  company’s 


commercial  production  at  its  ,  The  daily  average  output  for  |  States. 
Okalta-Leduc  No.  9  well  and  was  June  this  year  was  8,675-tons  corn- 
heading  on  for  D-3  which  well  '  pared  with  8,324  in  the  same  month 


thing  to  do  with  her  inability  to  j  pj,gciated  foreign  currencies  it  is  refinery  at  Chuquicamata  in  Chile. 

rkrr\Hii4’«A  Anniirrh  ^vnnrtahm  0-nod.<?  ^  ®  .  .  .  _  .  _  ' 


j  produce  enough  exportable  goods 
.  at  a  cost  which  would  enable  her 


Work  of  Promoter  i  at  a  cost  wnicn  wouia  ename  nei  ,  ^ 

The  association’s  survey  found  jt®  buy  in  dollar  markets  what  the  i 


necessary’  ’to  change  the  gold  |  Workers  there  have  voted  to  go  out 
content  of  the  dollar,  that  is,  "de-  i  August  2.  Some  industry  members 


offsets  Okalta’s  south  Leduc  area  i  last  year,  while  the  daily  rate  for  |  promoter  stepped  into  the  ^“t'sh  must  import, 

producers  to  the  south.  It  is  on  a  I  the  first  half  of  1949  was  8,935  tons  Canadian  mining  field  in  the  years  Would  Pay  I 


To  Devalue  Dollar? 


!  wonder  whether  the  Chilean  gov- 
j  ernment  will  permit  a  strike  be- 


farmout  block  from  Imperial. 


'  as  against  8,445. 


Bilttnore 

THE  MASTER  HAT 
OF  CANADA 


CANADA'S  lAROIST  MANUFACTURIRS  OP  PINK  PUR  PUTS 


Tue.sday,  5,000  tons;  Wednesday, 
3,500  tens;  and  Thursday,  2,000 
tons.  Friday’s  business,  it  was  i 


Lead  Demand  Strong 
roved  buying  of  lead  has 


I  unable  to  take  the  plunge.  Pro- 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Abitibi  Power  Sc.  Paper  Co. 

Acme  UloTe  Works  Umlted 
Axnew-Surpass  Shoe  Co. 

Aluminum  Co.  or  Canada  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronian  Mines 
Argus  Corp.  Limited 
Atlas  Steel  Co. 

Banejue  Canadlenne  Natlonale 
Bank  of  Montreal 
Bank  of  Toronto 
Bathurst  P.  Sc  P.  Co. 

Beiding  Corticelll  Limited 
Belgium  Glove  A  Hosiery 
Beil  Telephone  Ca  of  Canada 
Belleterre  Quebec  Mine  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co. 

Ur.  Columbia  Forest  Products 
British  Rubber  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
Bruck  Silk  Mills  Ltd. 

Burns  A  Co. 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Halting  Ca  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp, 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ca  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  Celanpse  Limited 
Canadian  Converters  Ltd. 

Canadian  Cottons  Limited 
Canadian  Foreign  Investment  Corp. 
Canadian  I.ocomutive  Co 
Canadian  Malartle  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Candn.  Western  Nat.  Gas 
Canadian  Westlnghouse 
Catelli  Food  Products  Limited 
Chesterville  M.  Ltd. 

Commercial  Alcohols  Ltd. 

Coniaunim  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  Gas  Co.  of  Toronto 
Cooksville  Co.  Limited 
Craig  Bit  Co. 

R.  L,  Crain  A  Co. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Ca 
Dominion  Glass 
Dominion  Steel  A  Coal 
Dominion  Textile  Co.  Limited 
nominion  Woollens  A  Worsted 
Donohue  Bros.  - 
Eddy  Paper  Co. 
cdnionlim  c orporation 
Enamel  A  Heating 
I'K'i-iiiihridge  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Ca  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  l.imited 
A.  J.  Freiman  Limited 
Gatineau  Power  Co 
General  Steel  Wares  Limited 


Great  Lakes  Paper  Co. 

Great  West  Coal  Co. 

(iUiirHiily  Trust  Corporation 
(iypsum.  Lime  and  Alabastina 
Hendershot  Paper  Co. 

Hollinger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  (^n.  Limited 
International  Pete  Co. 
Kerr-Addlson  Gold  Mine* 

Lake  Dufault  Ml  Ltd. 

Laurentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
I.ohlaw  Groceterias  Ca 
MacKinnon  Steel  Corp. 

Mae.Millan  Export  Co.  Ltd. 
Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Hai  ris  Co.  Lid. 
Matachewan  Cons.  M.  Ltd. 

McColl  Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  Light  A  Power  Co. 
Robert  Mitchell  of  Can.  Umlted 
Moneta  Porcupine  Mines  Umiled 
Montreal  Acceptance  Corp. 
Montreal  City  A  DIstHct  Rank 
Mount  Royal  Dairies  Limited 
Mount  Rpval  Hotel 
National  Steel  Car  Corp. 

N'oranda  Mines  l.imited 
Northwestern  Utilities  Ltd. 
n’Bricn  (v>ld  Mines  Limited 
Pacific  Petroleums 
Palo  Cons  Mines 
Penmans  Limited 
Placer  Development  Umlted 
Powell  River  Co 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  l.imited 
Provincial  Paper  Limited 
Purily  Flour  Miills 
iluehcc  Power 
Rand  Service  .Store 
Reilman’s  Limited 
hollance  Grain  Ca 
Robinson,  Lillie  A  Co. 

Royal  Rank  of  Canada 
San  .4ntnnlf>  l-old  Mines 
Shawinigan  Water  A  Power 
Sjjerwin  W’llllams  Co.  of  Canada 
Sicks’  Breweries  l.imited 
Silverwood  Dairies  Limited 
Simon  A  Sons  Umlted  H. 
Simpson’s  Limited 
Southern  Can.  Power  Co. 

Snringer  Sturgeon  G.  M. 

Standard  Chemical  Co  Ltd. 
Standard  Oil  Co. 

Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Sun  Life  Asstir.  Co.  of  Canada 
United  Amusement  Corp. 

United  Grain  Growers  Ltd. 
Ventures  Umlted 
Wahasso  Cotton  Co.  Umlted 
Waite  Amulet  Mines 
Westeel  Products 
Waterous  Limited  , 

Western  Breweries  Lid. 

Western  Grocers  Umlted 
Zeller’s  Limited 


Canadian  mining  field  in  the  years  Would  Pay  More  I  suggestion  *^*’®  importance  of  copper 

preceding  and  during  World  War  That  phrase,  "shortage  of  dol- |  of  devaluation  of  the  British  pound  economy  of  that  nation. 

—  I,  at  a  time  when  the  traditicinal  lars,”  is  not  the  only  one  which  i  gj^d  our  participation  in  confer-  Meanwhile,  demand  for  copper 
I  sources  of  finance  capital  quailed  has  been  thrown  around  lately  in  j  gnegg  with  the  French  and  others  i®st  week  continued  excellent  at 

^  before  the  financial  risks  involved,  the  discussion  of  international  regarding  stabilization  of  curren-  ^7%  cents  a  pound.  New  orders 

‘”rhe  large  finoncial  houses  in  trade  problems.  "Devaluation”  is  ^jes,  flirting  with  a  similar  pro-  plA®ed  with  producers  during  July 

I  those  days  invariably,”  it  is  point-  another  tag  which  camouflages  a  clamation  further  devaluing  the  aggregated  about  700,000  tons. 

I  ed  out,  "sought  the  opinion  of  Am-  lot  of  difficult  financial  problems,  dollar  for  the  very  same  reasons  ?  The  daily  volume  or  business  has 
I  erican  engineers,  whose  assess-  jf  Britain  devalues  the  pound  from  indeed,  it  was  reported  from  Paris  been  sufficient  to  absorb  custom 

•  inents  were  made  on  the  basis  of  $4  to  $3,  it  might  be  that  we  would  that  the  French  Treasury  had  smelter  intake  of  ore  and  scrap.  , 

I  entirely  different  geological  con-  buy  more  British  goods,  provided  { actually  suggested  that  it  was  time  On  Monday,  sales  were  2,700  tons; 

I  ditions  prevailing  in  Nevada,  Cali-  they  were  still  sold  at  the  present  to  devalue  the  American  dollar.  Tue.sday,  5,000  tons;  Wednesday, 

I  fornia  and  elsewhere  in  the  U.S.A.  pound  prices.  poggibig  reasons  for  deval-  Thursday,  2,000 

I  .As  a  result,  they  gave  unfavor-  That  might  for  a  while  delu(?e  ygUon  pur  dollar  are  not.  how-  Friday’s  business,  it  was  j 

able  verdicts  on  such  great  mines  the  British  people  into  thinking  gver  confined  to  the  international  ®®t»>”®ted,  was  about  the  same  as  j 

I  as  Hollvigar  and  Lake  Shore,  ^d  that  they  had  solved  their  present  situation  The^^^^  the  preceding  day. 

I  as  late  .as  1926  wrote  off  Ed.  problem  of  shortages  of  goods  piestic  reasons  too  which  might  I’****  Demand  Strong 

I  ®  impos-  needed  from  other  countries,  in-  niake  it  politically  expedient.  The  Improved  buying  of  lead  has 

I  sibi  ity.  r  eluding  the  United  States;  but  it  president’s  power  to  devalue  the  been  in  progress  about  two  months,  . 

I  "Financial  houses  were  therefore  ^puld  not  be  long  before  the  dollar  no  longer  exists;  the  Act  of  and  there  was  no  let-up  in  de- 

m  unable  to  take  the  plunge,  ro-  - - - - -  Congress  providing  for  it  finally  mand  at  the  new  price  of  14*4  ' 

moting  brokers,  guided  by  con-  expired  June  30,  1943,  but  domes-  cents  a  pound.  Reports  from  mak- 

—  fidence  more  often  than  by  actual  tic  and  financial  pressures  might  ers  of  storage  batteries  who  con- 

- -  mining  experience,  went  to  the  easily  develop  to  the  point  where  sume  about  a  third  of  the  total 

- public  for  the  capital  sums  needed.  Congress  would  feel  compelled  to  lead  supply  say  that  consumer  de- 

We  have  been  able  to  find  on  r®vive  the  power.  mand  for  replacement  batteries 

X  A  record  only  a  few  cases  of  produc-  Yet  further  to  increase  the  price  has  increased  sharply. 

rJ^  /\  —  ^  ing  mines  that  did  not  pass  of  gold,  that  is  to  devalue  the  dol-  Other  lead  consumers  also  were 

Jo  /"xl  C  through  at  least  one  promotional  lar,  would  be  far  more  serious  active  m  acquiring  tonnages. 

phase  involving  a  broker’s  or  pro-  now  than  it  was  in  1934.  It  would  The  domestic  price  of  zinc  rose 

1  moter’s  solicitation  of  public  directly  and  violently  inflate  a  a  half  cent  last  Monday  to  10 

money  present  $165  billion  money  supply  cents  a  pound  East  St.  Louis.  It 

P II  I  11  ,  .  .  .  „  compared  with  a  mere  $40  billion  brought  the  total  rebound  to  a  , 

“The  con(:lusmn  is  inescapable  Moreover,  an  increase  in  cent  a  pound  from  the  low  of  nine  ! 

that  without  the  promoters  and  ^g,  ^  ■ 

ancial  Institutions  merely  gold  bought  in  the  future,  -  jj 

9  Invesfing  Public  ZTLvereiyZurdeu,"  .aid  Mr.  U-K.  Sf**l  Compoay  H*«  j 

in  The  Financial  wiamer.  jZiy  hew  by  iSe  Untod  sut..'  “9  H 

Dafinita  Evidence  .n7Zh;r7‘we'„f  W  ’  I  Jirs.x*"'*  Mlddleabrough.  EnrUnd.  -  Dor- 

agement.  speculative  capital  needed.  I  ,„flaHonarv  Danger  Company,  Limited, 

i  1  1  1  1  Our  estimate  is  that  Americans  ^  «»"8®r  steel  and  engineering  firm,  has  an-  [ 

*1inlhnfin  have  invested  about  $1,250,000,000  increase  of  $10  an  ounce  in  nounced  it  will  spend  £8,000,000] 

UDUSnea  Canadl.„  m,„l„Y  At  tb.  a.™  “r.Tr1brTrZy“TZ^  i 

utitutlons  Whose  i  fZate  WprZwy  about  “■""e"  I’Y  Th.  new  open  beartb  ptant  will  j 

a  L  J  .  n  .  nno  arsH  vaarVionc  S2  hiliinn  ”  would  not  merely  increase  have  a  capacity  of  10,000  tons  of  i 

ished  in  Recent  |  OOO  and  perhaps  $2  billion.  Treasury  gold,  it  ingots  weekly.  'The  work  is  sche-  !  I 

Cobalt  set  a  Pattern  actually  under  existing  Acts  duled  for  completion  by  September,  ' 

Breaking  down  Canadian  min-  of  Congress  give  the  Treasury  im-  1952.  j 

,er  Ca  ing  by  areas,  Mr.  Wismer  found  mediately  that  $7  billion  in  spend-  The  company  already  has  a  £2,-  ; 

Cor*' oration  {that  the  Cobalt  silver  area  in  able  funds.  250,000  expansion  under  way. 

nd^'aubaatin*  Ontario  was  entirely  a  promotion.  would  give  the  Treasury  $7  It  said  the  new  facilities  come  | 

Gcdd'  Ml  ^®  Nipissing  mine  languished  ^  billion  of  spending  money  just  as  under  the  national  development 

Imlteil  'vhile  held  by  the  Guggenheims;  i  an  increase  in  taxation  or  sale  of  plan  for  the  steel  industry  approv-  ; 

I.  I  but  became  the  premier  producer  |  government  bonds  might  provide  ed  by  the  Government,  and  coin-  I 

>  Sales  Co.  I  -when  the  public  was  invited  to  it.  The  difference,  of  course,  is  —  cide  with  the  movement  towards  , 

I  participate.  j  and  this  is  what  we  mean  by  po-  greater  concentration  of  steel  pro-  : 

Id  Mine*  With  Cobalt  setting  a  pattern  j  litical  expediency  —  that  this  $7  duction  on  the  northeast  coast. 

Itamie  C  ^®om  which  there  has  been  little  I  billion  of  spending  money  in  the  j  The  Government  now  has  legis- 

is^umlted**’  deviation,  the  Porcupine  camp  de-  |  Treasur.v  would  be  accomplished  j  lation  pending  in  Parliament  call- 

ias  Ca  veloped  under  promotion.  There,  {  without  the  political  onus  of  high-  |  ing  for  state-ownership  of  the  steel 

t  Ca'Ltd.  Noah  Timmins'  only  effort  to  se-  j  er  taxes  or  the  sale  of  bonds.  j  industry  by  next  spring. 

Jmited  cure  company  backing  was  a  fail-  I  It  would  directly  inflate  the  ^  ^  ’ 

"Wd.”  ure.  Similarly,  the  producers  in  !  money  supply,  and  as  the  Treas-  |  R^toii  Salos  ContinuC 

''nfi  r***’  t*'®  Kirkland  Lake  Camp  were  !  ury  paid  it  out  in  the  course  of  its  '  Q-  llntranfl  ill  MdV 

in*  Miws  promotions.  {transactions,  it  would  increase  _ ""-y 

*£“/****  Quebec  produced  a  long  series  |  bank  dep()sits  and  bank  reserves,  Ottawa.  —  With  sales'  of  motor 

If  Can.  Umlted  of  promotional  successes— Waite  resulting  in  a  further  cumulative  ygbicles  and  lumber  and  building 

e  Mine*  Umiled  Amulet,  Senator,  Wasa  Lake,  increase  of  our  adulterated  money  materials  leading  in  size  of  gains,  9 

DUtrirf'^ank  Stadacona,  Donalda,  Anglo-Rouyn,  |  snppl.V.  Sp  far  there  has  been  no  j.gjg;j  trading  during  May  continu-  I 

ries  Limited  among  others.  The  Malartic  area  [  discussion  of  this  inflationary  upward  trend  shown  in  the  I 

fr  Com.  was  promoted,  and  promoters  I  danger,  and  it  would  appear  that  thi.s  year.  ]  j 

■imited  "put  over”  the  Bourlamaque  dis- ]  our  public  officials  position  in  the  Total  volume  of  retail  sales  in  ! 

lilies  Ltd.  .  before  large  mining  organi- 1 totally  without  the  ben-  month  amounted  to  $654,000,-  • 

IPS  Umlted  I  became  involved.  It  is  '  of  public  opinion,  especial^  ggg  as  compared  with  $615,000,000  f 

?  ■  generally  conceded  that  Red  Lake  ;  banker  opinion  with  respect  to  the  ^  May  last  year,  a  gain  of  6.3  per 

ent  Umlted  i  would  be  derelict  had  it  not  been  Sood  or  detriment  likely  to  resu  I  according  to  the  monthly  ! 

I  for  promoters.  Little  Long  Lac  is  ;  ^rom  flirtation  with  deva  uatioiL  ,  pgtjmate  by  the  Dominion  Bureau  ! 

in  of  Cnnad*  I  nmirml-innal  siierpe.«  ^  of  wlllch  SUggCStS  what  |  -  SI ati.stics.  The  Mav  e-ain  pnm-  I 


[  and  brokers  went  to  the  U.S.A. 
for  the  speculative  capital  needed. 
Our  estimate  is  that  Americans 
have  invested  about  $1,250,000,000 


j  industry  by  next  spring. 

Retoii  Sales  Continue 


for  promoters.  Little  Long  Lac  is  ,  “vyriaiioi.  wiw. 

anotLr  promotional  success.  “  All  of  which  suggests  -  whai 

are  the  advantages  and  who  wouk 
In  the  West,  promoting  brokers  .  the  beneficiaries  of  devalua 


All  01  wmcii  suBKcata  —  w.iaA  |  stati.stics.  The  May  gain  com¬ 
are  the  advantages  and  who  would  j  pg,,gg  with  eight  per  cent  for  the 


BIron  Knitting  Mills 


crease  in  the  month  being  partly 
attributable,  the  Bureau’s  report 
says,  to  the  month  having  onl.v 
four  Saturdays  as  against  five  in 
1948. 

Sales  in  the  first  five  months 
totalled  $2,869,530,000  as  compared 


M.S.E.  VALUES  OFF 
The  value  of  all  shares  traded 
on  the  Montreal  Stock  Exchange 
and  Curb  Market  during  July 
amounted  to  $14,031,301  compared 


Jfie  Hnancial  'TTmes 


'handled  Sherrit-Gordon  and  San  j  “®  ^rcg^tarnirnot  the  average' ! 

I  Antonio  in  Manitoba.  Even  the  |  ^^g^igg^  PitizL.  '  auXuble  t^e  BurS 

i  giant  FlinFlon  was  at  one  sta^e  _  ;  attnoutaDie,  tne  uureau  s  report 

i  mi?  “* rberZ  u :  Insatafing  Board  i  tZ’  slX-Z'ZZffivrin 

' ,r  fbrYnzz/zz  i  i  ‘z,.. ,» .b.  ».on.b. 

as  are  several  oil  properties  in  Ottawa.  —  Production  and  do-  ®  ®  670  890  000  lMt*^^ar 

I  the  same  province.  One  of  the  first  mestic  sales  of  r^id  insulating  ggf 

provinces  to  undergo  mine  devel-  board  both  advanced  in  June  and  _  _ 

opment,  British  Columbia  was  the  the  first  six  months  of  this  year  M  S  E  VALUES  OFF 

scene  of  several  promotional  sue-  over  the  corresponding  periods  of 

®®®®®"-  on  the  Montreal  Stock  Exchange 

- -  - -  by  the  Dominion  Bureau  of  tSatis- 

Offer  Serial  Bonds  amounted  to  $14,031,301  compared 

niMH  Milic  month’s  output  amounted  to  g  t^tgi  $16,149,435  in  June 

vrron  Knirrmg  IVIIIIS  21,095,500  square  feet  as  compared  g^^  $21,606,834  in  July  of  last 

-  with  20,839,900  in  the  preceding  ygg^ 

Announcement  has  been  made  of  month  and  17,961,100  in  the  same  During  the  month  there  were 
the  public  offering  by  Credit  In-  month  a  year  ago.  During  the  six  20  sessions  compared  with  21  in 
I  terprovincial  Limited,  of  a  serial  months  ending  June,  126,926,800  jy^e  and  21  in  July  28. 

issue  of  $150,000  Biron  Knitting  square  feet  were  produced  as  _ _ ' _ 

MilLs,  Limited,  4‘/2  per  cent  first  against  104,336,500  in  the  similar  The  Dominion  Wildlife  Service 
I  lYior'.gfige  bond.s,  dated  February  period  la.st  year.  maintains  75  bird  sanctuaries  es- 

1,  1949,  and  maturing  February  1,  j  Domestic  sales  in  June  register-  tabli.shed  under  the  Migratory 
19,50-1959.  The  offering  price  is  :  gjj  g  slight  increase  over  May,  Birds  Convention  Act.  The  sanc- 
$100  and  accrued  interest.  |  amounting  to  20,162,000  square  feet  tuaries  stretch  from  Itat.soo,  Van- 

annual  redemption  will  amount  to  j  compared  with  20,122,800,  but  couver  Island,  to  Bradore,  P.Q. 
$15,000.  ;  showed  a  sharp  rise  over  the  14,-  The  most  northerly  sanctuary  is 

Biron  Knitting  Mills  was  formed  { 388,000  sold  in  June  last  year.  In  at  Saskatoon  Lake,  Alta. 

in  1937  at  Berthierville,  Que.,  and  j  the  cumulative  period,  sales  total-  - - - - - 

specializes  in  the  production  of  !  led  121,491,600  square  feet  against  In  India  the  life  expectancy  is  27 
i  knitted  fabrics  for  children.  :  88,015,500  in  the  like  1948  period,  years;  in  Canada  it  is  67  yean. 


The  Dominion  Wildlife  Service 
maintains  75  bird  sanctuaries  es- 


r~^  I  IF  YOU  ARE  SHORT 
J  OF  CASH... 

g  arrange  •  low-cost  loan  at  the  B  of  M. 
f  nmill'i  *  ^ong  time  for  those  bonds. 

I  HANK  Don’t  let  your  investment  go  now.,, 

you’ll  fed  It  hard  to  replace. 

PAC  the  B  ot  M  you  can  borrow  against 
your  bonds  quickly  and  tasHy—tni  repay 
your  loan  in  easy  instalments.  The  kjw 
interest  rate  will  surprise  you. 

^  Ask  tts  for  details  tfday. 

Bank  'Of  .Montreax 

wtrkmg  with  Canadians  ht  ivety  walk  tf  life  since  Ulf 


[lEAUNI] 


Middlesbrough,  England.  —  Dor-  I  i 
man.  Long  and  Company,  Limited,  ' 
steel  and  engineering  firm,  has  an-  1 


gold  holdings  by  about  $7  billion.  The  new  open  hearth  plant  will 
But  it  would  not  merely  increase  have  a  capacity  of  10,000  tons  of 
j  the  value  of  the  Treasury  gold,  it  ingots  weekly.  The  work  is  sche- 
would  actually  under  existing  Acts  duled  for  completion  by  September, 
of  Congress  give  the  Treasury  im-  1952. 

mediately  that  $7  billion  in  spend-  The  company  already  has  a  £2,- 
able  funds.  250,000  expansion  under  way. 

It  would  eive  the  Treasury  $7  It  said  the  new  facilities  come 


euAxmEED  sxvms 

SlfARAmED  mUES 

Famous  Ffomot  *  Fomout  Bironds 
Tkot  RoproMiit  Top  Muo,  fcijowor 

NOW  ON  SALE 

AT  TREMENDOVStY  NEQUCBD  PRKBS 


SUITS 


REGULAR  A2.50  to  75.00 


49 


AH  T»p  Qudlity  •  All  New  •  All  Up  To  The  Minute 


OTHER  SUIT 
GROUPS 


$39.95  .  $59.95 


FAIRICS  YOU  LIKE  BEST  .... 

IN  THE  COLOURS  YOU  LIKE  BIST 

TROPICAL  SUITS  S2895 

Ref.  530.50 


SHIRT  FEATURE 

finest  quality  shirts 

Ref.  57.50  and  58.00  . 

NECKWEAR  *1®* 

Ref.,  to  2.50 

OTHER  LINES  OF  HABERDASHERY  ALSO  ON  SALS 


274  Sf.  Jomee  in  Inearnnce  Exchnnfe  luildinf 
♦74  St.  Catherine  St.  W.  281  St.  Catherine  St.  E. 


I 


THE  FINANCIAL  TIMES,  AUGUST  5,  1949 


Slock  Exchange  Record  —  Montreal  and  Toronto 


INVESTMENT  YIELDS 


Canadian  Active  Bond  Prices 


—  Week  Ei'.ded  Aug.  2nd,  1949 — 
Current 

Bigb  Low  Ulv  Rate  S10CK 


*  Week  Ended  .Aug.  2nd,  1949- 
Last  Price  Current 

*  Ulab  Low  Sale  Change  Sales  High  l>  «  Dlv  Rat,  S’lUt  b 


I  —Week  Ended  Aug.  2iid,  1949  - 

Last  Price  I  Current 

Uiab  Low  Sale  Change  Sales  digh  l.uw  Div  Rate  STOCK 
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l>oin.  Fabrics 
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.VI 

,’)I  '  * 

13  09 
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Ann»  Corp 
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62 
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.\.shdown  Hardware 
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16 
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83 
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24 
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l()’4  10’:;  +•  U  188.1 
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17*4 


Dom.  Scottish. 

Int.  Do.,  prof . 
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13*2  $I  (10  IVm,  Stool  Sc  C'oal.  “Ji" 
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.■!8', 

$2  00 

National  Breweries.  , 

36' 

43 

40 

$1  7.') 

Do.,  pref . 

42' 

K 

ft 

.V) 

Natl!  Druff.  com . 

7 ' 

II  % 

to 

♦X) 

Do. .  pref . 

National  (Jrocers. . . . 

II  * 

14  Ha 

12 

60 

12' 

28'.. 

27 ' . 

$1  •■lO 

Do.,  pref. . 

28 

17 

Id'- 

60 

N'at'i  Hosiery, 
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17 

I.A'i 

tl  20 

Do..  “B” . 

16' 

Last  Price 
High  Low  Sale  Change  Sales 
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I2*i 


41 '4 

;«*. 

$2.00 

18 

mQ 

$1  00 

7! -4 

5 '4 

.20 

9  ' 

6',^ 

40 

IQQ^ 

r/ 

51  00 

12 

9*4 

61  'S 

45 
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25 

Int. 

9 

.X) 

26'-. 

23 

Int. 

1  25 

45 

.12 

10 

.X) 

254-, 

$1  30 

2044 

i744 

$2  00 

15'2 

13 

(X) 

6^4  3  int.  Do..  “B 

14H  12  Int.  Boatty  Brw . 

16.3  $6.00  Beiding*Corticeili. . . . 

170  17,00  Do.,  prof . 

11  8  •  .60  Belgium  Glove . 

J7h  ...  $100  _r)o..i)ref . 

Hi  Telephone. 

$1  00  Bertram  <Sr  Sons.  'W" . 

Do..  “B  ’ . 

40  Biltmoro  Hat . 

!>>..  “A" . 

Blue  Ribbon . 

Do. .  pref  . 

Int.  Blue  Top  Brewery . 

.50  Bowes  Ltd..  “A” 

I>o..  "B” . 

12  Brand  &  Millen 
.50  Brantford  Cord.,  com 
Do. ,  pref 

‘asiltan . 

tK)  Browers  &  Distillers  . 
23  $1  00  Bright  &  Co..  T.  G  . 

14'i  12  $100  B.A.  Bank  Note.  . 

24H  22  $100  B.A.  Oil . 
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17'-  14  $1.20  Bnirk,“A” . 
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116  IIO  $7  (X)  Do.,  pref .  110 

30  int.  C’atelli  Food  Prod .  630 

'13  .75  Do.,  pref .  al5 

K  30  ('eltic  Knitting .  66 

Int.  Chatco  Steel .  9 

.X)  Do.,  pref .  f'O 

Int.  ('Iiateau-Gai . 

CiriHe  Bar  Knitting. 

$100  Do..  “A” . 

Int.  Ciniano,  com . 

5%%  Do.,  pref . 

.  .  .  Claude  Neon . 

.Arr.  Do.,  pref . 

.  Coehrune-Dunlop. . . 

80  Do.,  “A” . 

$1  20  Do.,  r»ref . 

»>  ('o<‘kshutt  Plow . . . . 

7*4  Jnl.  Colliugwood  Term, . 

y  7l^  Int.  Do.,  pref . 

ti  1  .!K)  .20  Com.  .Alcohol . 

7*4  3'f,  .10  Do.,  pref . 

|1  7^4  Int.  (.'one.  Bakeries . 

,35  30  .  Con.  Div.  See . 

ui  ?.'»  $1,00  Do.,  pref . 

$2  (K)  C’oas.  Lithograph.  . 

$3  00  Cons.  Min.  A  binelt. 

$1  00  Consol.  Paper  Corp 

65  t'ons.  P^e^'i.  ‘‘A’  . 

Int.  Do..  “B’’ . 

Int.  ('ons.  Textile  iAiills. 

$1  00  Do.,  pref . 

$8  (X)  Corwumers  (ias . 

$1  .50  Consumers  Glass 

$1  50  t'orrugated  Pajier  com.  617 

$5  (K)  Corr.  Pttiier  Box,  pref.  6100 

,80  Cw.  Imj)erial  Mills  .  15 

,5J  Craig  Bit .  5 

.X)  Do.,  pref .  f>8 

.40  C'rain  Ltd .  60 

$2  (X)  Crown  C^rk  A  Kcal 


*199 

23%  23%  +  H 


27 
I  45 
12*2  13 
cliX) 
frl00*2 
ug3 

14  14% 

1.25  I  25 
9*2  10 

21 

67*2 

f>16 

alO 
3% 

53 

a23% 

7 


1  55 


:.M’4 
73  . 


-  1 
+  10 
+  .’2 


106*  j  100*4  85  (X) 


102*  . 
103 
oS'i 
10*4 


Int.  i'airchild  .Aircraft 
$1  .(X)  I'amous  Players 
$1  50  Fanny  Farmer  Sho|»s. 
Federal  Cirain 

Ini.  1^0..  pref . 

Int.  Fibre  Prod . 

.V)  Do.,  pref . 

Fittings  Ltd . 

iM)  Do..  "A” . 

Fleet  .Aircraft  . 

Fleury  BiKsell  . 

$1  00  Do.,  pref . 

Int,  Ford.  Clua-  ".A”  . , . 
Int.  1^..  (Mass  “B" 

Por.  Power  Sec. . 

Do.,  pref.  . 

$1  40  l-'oun<iatton  Co.  of  ( ’ai 

$2.(X)  I'rtif^r  Coy’s . 

$4  75  Do.,  pref . 

.50  I'fTMiuan  Ltd  . 

$4  .X)  Do.,  pref  . 

$4  (K)  (iair  Ltd.,  pref . 

$1,20  Gatineau  Power . 


619*4 

14*2 

610’ 


105 

6«1 

.  67*4 

.  67* 

612 
-  1  .VI 


15*4  |5».2  + 

12%  12*4  + 


14’  . 
'»I0»4 
'/I7’2 


14*2 


3%  tK.t  Orange  (’rush 

12*4  $1  00  Ottawa  Electric  •• 

60  Ottawa  L.  H.  A  Power 
103  101  $5  (Kt  Do.,  pref 

345  I  45*2  3(»’2  Int,  Page  Merst'v 'I'uIk's , 

100;  *20.  19  80  PatonMfg . 

$1  40  Do.,  pref . 

15  Paul  Service  Stores.  .  . 

.V»  $3  (K)  i’enmans  Liiiufe<l . . . .  . 

144  $6  00  Do.,  pref . 

25  Peoples'  ('redit  . 

25  $I  .X)  Photo  Engravers . 

23*4  $2  (Kt  Powell  River . 


(Supplied  by  Oswald  A  Orinkwater) 

Div.  App.  Vld. 
rate  price  P.C. 


.AliinHiiiuiii  . .  2.60  48- 

IiK..  Extra  . .  2.6.5  18' 

Bathurst,  **.A**  .....  1.5tt  19 

liic.,  Extra  .  2.25  19 

H.  C.  Power,  “A”  ..  1.6(»  26 

British  .Aiuericuii  Oil  1.90  24* 

Bru/.iliaii  Traction  2.00  19 

Bell  i’elepluine  2.0<»  12* 

lielding  t.ortieelli  6.tl0  170 

Htiiiding  I'rodiicta  I.60  2tt> 

Can.  Breweries  2.(M»  20-* 

(iaii.  Bi*on/e  1.21  20 

f  an.  Celanese  ..  1.40  21* 

(.an.  (ionverters,  **.\’’  .  .7  »  lo 

Can.  Cutluiis  .  2.20  47 

Inc..  Extra  2.80  47 

Cun.  A  Doni.  Sugar  . .  .80  20 

Can.  l-'oiging,  “.A”  1.50  28 

Cun.  Ftirelgn  Inv.  ...  3.00  25 

Can.  Malting .  2.00  (I 

IiU’.,  Extra  .  2.5o 

Can.  Sleamsliips  ....  1.00 

(ian.  Vinegars  . 8*t 

Inc.,  Extra  . 95 

(.an.  Westinghoiise  2.00 

Con  (jlass 


5.45 

7.89 

11.90 

6.15 

4.08 

10.53 
4.73 

3.53 
5.42 
9.64 
6.20 
6.51 
7. .5(1 
4.68 
5.95 
400 


I2*j  8.0(1 


IT'j 


1*4 


ul.5% 
22%  23 
u26*-.. 


20*4  19*4  19%. 


16%  12’ 


12%  O'j 


52%  13 
17.’ a  16 
23% 


8% 

8% 

3 


Int,  Power  Corp. 

$5  (X)  Do. ,  pref . 

$3  (X»  Do..  2nd  pref . 

Int.  IVe}s<e«l  Metals . 

S  4  00  Price  Bros  ,  ,  ,  .  . 
$4  00  Do.  pref  .  . 

tW)  Provineial  'PranstHtrl . 
•X)  Purity  Flour 

$3  -Xt  Do.,  pref . 

$1  (K)  Quebec  Power  . 

Que.  Puji^t  A  P..  pref 
40  Quebec  Telephone  .  . 
♦»0  C^tinte  Milk.  “.A”.  .  . 


Int 


Do..  “B” 


16*4 
620*  ' 
68*4 
68 
.3 


U26*', 


Do.,  5%  pref. 
Do..  5’ 


16’., 

103*4 


16%  16*4 
102*-  103% 


108%  108*  V  108’^ 


1  55 

Gen.  Bakeries . 

■/ 

2 

2 

525 

16*. 

Inl. 

(Jen.  Broducts.  .  . 

19*- 

is".) 

-5  1 

131 

$5  00 

Do.,  pref . 

6100 

13!'. 

80 

Gen.  Steel  MarCvS.  ,  . 

.  14',. 

1 1 

14 '2 

815 

984. 

$5  00 

I5o..  pref . 

,  KX) 

100 

l(K) 

45 

8.-> 

$4  00 

GfMxlyear  Tim .  .  . 

689 

/i90 

.Wi 

$2  00 

Do.,  pref 

51 

51 

.’.1 

+  '  *. 

300 

O', 

.■>0 

(Jord.  McKay. 

9% 

9% 

9% 

-  H 

25 

20*. 

Int. 

Do..  "B”  . 

/i20 

/i20»-2 

9*4 


$1  (K)  (irafton.  ' 

Int.  (f.  L.  Pai»er. 

52  50  Do.,  pref .  . . . 
Int.  Gt.  West  Ccal. 
Jnt.  (it.  West  Felt . 
Do.,  pref. 


35  35 

6!o’-  «I7 
65%  u7 


7’,  5 

20 

30%  28 
1,5  13 

43 
47 

n*- 
12 


*605 
103%  100* 


14%  9 

24  20 

145  143% 


36+4 


25  Int,  Regent  Knitting. ... 

$1  60  Do,,  prof  .  ..... 

H>*4  $1  09  Reitmnn’s.  pref .  ,  , 

14  I)r)..coin . 

14  Int.  Reliance  Grain  ... 

5*2  tk)  Renfrew  Textiles.  . 

$1  . 10  Renold  Coventry  .  . 

$2  (X)  Riverside  Silk.  ” 

Int.  Do..  “B”  . 

38%  $2  00  Robertson  P.  L.  .  . . 

$2  50  Do.,  pref  .  . . 

.  40  Robinson  ('otton  . . 

80  Robinson  Little.  .  . 

51  (X)  Do..  “A  ” . 

60  Holland  Paper . 

54  25  Do.,  pref . 

.Royalite  Oil  . 

80  Russell  Industries  ...  17  16* 

17  (X)  Do.  ,  pref . 

$4  25  Sagtienay  Power,  pri'T  6102%  al03’ 
St.  Iznwrenee  Corp  . 

52  Of)  I)i>..  Lst  preL  ... 

75  Do..  2n<l  pref .  . 

$1  60  St.  Law.  Flour  Mills 

57  00  Do.,  pref . 

$6  00  St.  I.aw.  P..  1st  pref 
52  40  Do. .  2nd  pref .... 

•Vj  .<angumo  . 

Sarnia  Bridge . 

80  Scarfes.  ".A” 


14% 


61(i% 


612*i 

640 

643+8 


6  60 


ul5 


ri20 

28 28’ 
u43 

ulO'-*  !! 

ulO 

ult)*-^ 


18+4  18%  18*4 


II 


6142 
.  72  *  . 
.  41  ‘2 


14*4 


06*4 


07  $5,00  Do.,  pref 

19*2  14  $1  (X)  liinde  A  Dauel)  Pa|)er. 

9*8  8  tK)  Holden  Mfg ..  "A”  . 

5  4  Inl.  Uto..  “B” . 

*45  Holt-Kenfrew . 

101  1(H)  $7  00  Do..prel . 

8  7  .X)  Horner  “.A”.  F.W  .. .  . 

15  Int.  Hotel  De  La  Salle  .  . 

31  27  $2.(X)  Howard  Smith ...  . 

47  44  $2TX)  Do.,  pref . 

4  .  .X)  Hubbard  Felt . 

18  $1  .X)  Do..  ••A  ” . 

20  18  Int,  Humberstone  Shoe. 

8  6*2  20  Hunts  (.’anadies.  ”.A ' 

9  20  Do..  *14” . 

3  2*'4  Inl.  Hydro-Electric  Sec. 

19%  16+4  *k)  lini>eria!  Oil . 

14%  13%  .X)  Imporiai 'I’obacco . 

7J2  h'j  O',  Do.,  pref . 

25%  24%  $1  .fH)  Do..4C  pref . . 

17%  16  51.00  linix'rial  Varnish  .  .  . 

31%  $1.50  Do.,  pret . 

23*4  19*2  $1  .50  Ind.  Acceptance.  "A 

99  IMi'a  $5,00  1)0..  1st  pref. _ _ 

86  83%  $4.25  Do.,  2nd  pref . 

8*2  7  .X)  Ingersoll-Machine . 

9  7*2  -Kl  Ingiis  John . 

85  75  $3.00  Intercity  Baking.  . 

8%  4  Int.  Jnt.  Bronze  Powders.  . 

24  15*2  $1X)  Do..ijref . 

30*  .  20  Int.  Intercolonial  Coal . 

1 22  1 20  $8.00  Do. .  pref . 

33  . .  Int’  '  Int.  Coal  A  ('oke . 

26  21  $1  .(X)  Inter.  Metal  Ind..  “A 

101*2  99%  54  .X)  Do..  “A"  pref . 

105%  100  54  (X)  Inter.  Milling,  4' t  pret 

36  2i)  $}  .(X)  Inter.  Nickel . 

IX)  143  57  (X)  Do.,  pref . 

9*2  8’->  Int.  Paints . 

26%  23  '  $1.20  Do.,  pref . 

58  43*  >  54.(H)  Int.  J'a|>er . 

103'  .  98  ’  54  (H)  L)c»..  pref . 

13  '  7  ..X)  Int.  Pete . 

59%  45  Inter.  Power . . 

15%  13*4  $11)0  intern.  Utilities . 


6100  ulOl 
66*4  u8 


17*2  18 
13^8  13% 


15*2  15*2 


(i29 


Ai  9790 
2868 


20  I 


622  ^ 

100%  UMiAi  mh  + 


51  *4 
98 


.5^ 


-f-  ‘s  8WJ ;  I'i  !'C2 

4- ,2,-> 

+■  I 


19 'z 
lO'z 


]1'4 
S'z  ^ 
]0  7 

g 

:  17'2  13 
•I  20  .. 


l.i’i  I3!-4 
2.-) '2  24 

1444'  I" 


29'..  24 
123  81 

18'2  T3'2 


19  18 

1.52'.  149 
30  ■  21 
21  17 

100 

1,5 '2  1' 


h7 
M4 
41  00 


413! 

423': 


47 


4  30 
415 
424 
99'.. 
I5'V 

41  .50 
8’, 
18 
152 


♦14^4 


75 

7'2 

It'.. 

lti'4 


Inv.  I'ounclalion 

49 '4  $.3  (K)  Do.,  pref . 

$1.00  .iariiHic*  Pub.  Service  . 

$7.00  Uo.,  prel . 

80  .lournal  Pub.  Co . 

$2.00  Kcivinstor . 

$1  00  Labatt's . 

$1  (iO  l.Bke  of  Wowis . 

$7.(KI  Uo..  pref . 

.  .  Lambert  Alf . 

$I  .0.1  f.ung  &  Son.^ . 

$34X1  J.analey  Ltd.,  pref . 

8<J  faiuru  Se<*oni . 

Inl.  Ijiwson  &  .lones,  ".4". . 

Uo..  "B" . 

fni.  I.ei!are,  pref . 

20  l.evy  Bros . 

$1  00  l.ewi.s  Brof . 

l.incUay .  C.  4v' . 

Inl.  Uo.,  pref . 

(>54  $1.00  Loblaw.  "A" . 

$100  Do.,  "B" . 

$4  00  Lochs  Thcalre.s.  pref. 

HO  l.ondon  Hosiery 


.32 !. 

4140 
4344 
23 '2 
.53 
98 
8H 
442 '2 
I5V4 
8 '-2 
49'. 

4I2'2 
4105 

30 

19*4 

24*4 

140 
48 
I8.'4 
44.5  f.50 

14 '-4  14 

417 '2  "19 '2 


31  '4  .32 


—  2  2.50 

-i-  l4j  5'JOO 


8H  -f- 
.i44'2  .. 

I4H  15  — 

8' 2  8*2  -f* 

4»'i  49!i  — 

.113' 2  .. 

.■14!.2  '  i 

.3(5  30 

I9*i  I95i 
24  24  — 


.18' 2 


16'. 

$1 00 

Si'vthes . 

M4*. 

25!.> 

$1  25 

Do.,  prof . 

625*, 

22+4 

$1  20 

Shaw.  Water  A  Bower 

24', 

48'. 

45*  • 

$2  (>0 

Do. .  pref . 

47 

12'., 

n '. 

55 

Shea’s  Brew  . .  . . 

.  I24i 

25 

15 

.80 

Sherwin  Willianw  . . 

15 

145 

139 

$7  00 

Do.,  pref . 

18*4 

15', 

$1 00 

Sicks'  Breweries . 

.  17' 

18 

15  h. 

$I  00 

Do..  V.T  . 

16' 

Id 

1144 

Jnt. 

Silknii . 

14* 

33 

31 '.; 

$2  (M) 

Do.,  pref  . 

.  ;i2' 

9*/< 

8’. 

IX) 

Sil\erwood  Dair^-. . , . 

8' 

7'v 

Int. 

Up.,  "IV . . 

6 

95 

86 

$5  no 

Do.,  pref . 

.  86 

21 ', 

19!. 

$1  20 

Minon  A  Son.** . 

20 

100 

984. 

$5  00 

*  Do.,  prof . 

.  MX)', 

30 

24'. 

$2  00 

Simpson.  “A" . 

25 

26*4 

21% 

81  (X) 

Uo.,  -B'- . 

22 ' 

tX) '  . 

$4  .X) 

Do.,  pref  . 

95 

20 

7 

$1 00 

Southiun  C’o . 

20 

19', 

J . 

$1 20 

Southern  Can.  Bovver 

18 

112', 

108 

$6  0.  ) 

Do..,  pref . 

no 

46 

38 

Soiithmount .  . 

.  44 

7 ' , 

to 

Standard  ( 'lieniicai 

6% 

85 

78 

$5  00 

Do.,  prel . 

,  81 

16 

Standard  ( 'lav . 

II 

7  % 

$1  (IO 

Standard  I’aving .  .  . . 

Jl 

22 

18', 

$2  25 

Do.  pref . 

.  22 

4 

.40 

Stand.  Radio . 

.  64 

9*'. 

7 

.60 

Stanley  Brock.  . 

68 

4*2 

10 

Uo..  “B  - . 

.  M'L 

1.5 

13 

.80 

Stednian  Bros . 

Id 

85'. 

78  ■ 

$:i  (X) 

Steel  ot  Canada . . 

.  84 

86 

78!. 

$;i  no 

Do.,  pref  . . 

.  8,') 

10 

Sterling  (  ^oal 

4', 

.X) 

Stovel.  pref.  .  . . , 

.  64'.. 

17 

Ki'j 

$1  .50 

Stowell  Screw.  “,+  ”. . 

.  617 

5 

Uo..  ''B" . 

474. 

42 

$2.50 

Supertofit  Pete . 

.  42 

28'  , 

26', 

$1  00 

Tamblyn  Ltd . 

52 

.V) 

$2  00 

Do.,  pref . . 

.  651 

3'. 

Theatre  Prop . 

.  /*3 

16'.* 

12 

$1  00 

Thrift  Stores . . 

.  13 ' .. 

il’s 

8'  , 

X) 

'1  ip  Top  C'anners. ... 

22 

18 

.(X) 

I  ip  Top  Tailors . 

.  fcl7'4 

l'4 

40 

'i'ookes  Brois . . . . . 

11 

9'. 

60 

'Toronto  Elevators. . . 

.  69  ’  I 

20 

17 

Int. 

'Traders’  Fin.,  *‘.4”, . . 

MT!! 

20 

17*2 

Int. 

Uo.,  "B" . 

.  (.18 

92 

90 

$4  50 

Do. .  prof  ....... 

.  6!H)'  > 

.  ()5 

25 

I  rans.-'Telev . 

.  35 

/I5' 


iWS 

10*4  17 '2 


8>z 


'.14  *1  '.'4': 

19*4  19*4 


10' 2  10*4 


"8*4 


I'.r.  I 


Lons.  Smelters  . 

3.(H) 

95 

3.1,7 

Inc..  Extra  ..... 

11. 0(1 

95 

11. .AS 

('.ll<■k^lllltt  . 

.SO 

12', 

6.40 

Crown  Cork  . 

2.00 

37 

.5.41 

Don).  Bridge  . 

l.'JO 

36 

3.:4:4 

Inc.,  Extra  . 

2.20 

3(> 

6.11 

Dom.  Foundries  .... 

1.  to 

21 

5.83 

Don),  (ilass  . •• 

1.00 

:t7 

3.78 

Inc..  K.xira  . 

i.iii 

37 

...41 

Uoiii.  Trxiilo  . 

.60 

11*. 

.■>.21 

Im-..  Fxtrii  . 

.S.*) 

1 1 

7.37 

l-'amoiis  Flayers  . 

1.00 

14I.J 

6.90 

Fniindaliuii  . 

1.10 

26 

.■>.38 

Iiic.,  Evtra  . 

1.90 

26 

7.31 

IIikIsoii  Bay  8  . . .  . 

5.00 

45 

11.11 

Imperial  Oil 

.,50 

18 

2.78 

Imperial  Tobacco 

.50 

14 

3.57 

Iiilrriialioiial  l^oal 

2.00 

2.) 

8,00 

•Int.  Niekel 

1.60 

31 

5.0S 

Iiu'..  Extra 

2.00 

31 

9.3.'> 

Inl.  Pete .  .  . 

.50 

X 

9.23 

Lake  of  the  Woods 

1  60 

21 

6.C.6 

l.abatt  . 

1.(111 

20 

,5.00 

I.anw.  .1.  A.  ..  .. 

1.00 

IHt, 

...  17 

Lama  Secoitl  . 

.8'! 

1  1 

5.71 

Maelarcn  Paper  . 

2.00 

31 

.•>.88 

Ine..  Extra  . 

2.25 

31 

6.62 

Mnlsoil  ... 

1.00 

37 

2.70 

Inc.,  I‘'\tra 

1.56 

37 

1.08 

National  Breueilcs  . 

'2.00 

35  * .. 

5.63 

National  Steel  ('ar 

1 .50 

19 

7.sS9 

liic.,  F'xtra 

1.7.) 

19 

9.21 

Noranda  .  . 

1.00 

56*4 

7.17 

Ogilvie 

LOO 

21", 

L.59 

Ontario  Steel  , 

1.00 

B) 

.■>.•29 

Ottawa  L.  H.  A  1*. 

.t;o 

2(i 

2.31 

Penmans  . 

.3.00 

60 

5.tM) 

Boxvell  Blver  . 

200 

37 

.■|.4I 

Ine..  Extra 

2.:o) 

,37 

9.26 

Hriee  Bros . 

4.00 

.50 

8.00 

•Joebec  Power 

l.Ofl 

Ui'j 

9.69 

St.  lgixvi*ence  Hour 

1.60 

2*2 

/  .‘24 

Shawinigan  .  . . 

1.20 

21 

5.00 

Steel  of  Canada 

,3. 06 

83 

3.61 

Inc.,  Extra 

t.oo 

83 

LS2 

Southam 

1.00 

'20 

5.06 

South.  Can.  Power  .. 

1.2(1 

18 

9.66 

Wabasso  ... 

1.00 

1 

7.14 

Walker  Oooderhan) 

2  00 

28 

7.14 

Wilsil  . 

1.00 

18 

5. >>6 

PREFERRED 

.Abilibi 

1.50 

17*-:. 

8.57 

.Anglo  Canadian  .  ... 

2.25 

4t 

,■>.11 

Belding  Cortifeili  _ 

7.00 

17.% 

4.0(1 

Can.  Bronze  . 

5.00 

119 

4.5d 

(Jail.  Oment 

i.;iii 

28*,:. 

4.d6 

Lan.  Steamships 

2.50 

,’46 

6.94 

Lan  Lotions 

1 .20 

27 

4.44 

Lan.  Indnstrifs 

7.00 

l(i8 

4.17 

Can.  Fairbanks-Morse 

6.00 

146 

4. '29 

( ionimcrcial  Alcohol 

.16 

1 

10.00 

Dominion  (Hass 

i.tii 

34 

4.12 

Dominion  Textile  .. 

7  00 

16('> 

4.22 

(Jatineau  Bower 

5.00 

102 

4.90 

Generai  Steei  Ware  . 

5.00 

inn 

•■,.$0 

Howard  ^^mith.  Prof. 

2.00 

43'., 

4  60 

Imp.  'Toliacco  .  . 

29.9c 

7 

4  27 

linn.  'Tobacco.  Vo 

1 .00 

25 

4.00 

Ind.  .Aeceplaiu-e 

5.00 

96'.'. 

.■>.18 

Lake  of  the  Woods  . 

7.00 

117 

4.76 

Massey-Harris 

1.2.5 

25 

5.00 

National  Breweries 

1 .75 

13 

1.07 

Jgllvie  .  . 

v.oo 

172 

4.67 

Ottawa  L.  H.  A  P.  . 

.5.00 

103 

4.8,) 

Penmans 

6.00 

137 

4  38 

Bower  (.orporation 

6.00 

111 

.■>.41 

Price  Bros. 

4.00 

95 

■1.21 

Sherwin  Williams 

7.00 

112 

4.9,1 

Steel  of  (Canada  .... 

3.00 

S2 

3.n.-i 

Inc,,  Extra 

4.00 

82 

4..S8 

Southern  Can.  Power 

6.00 

112 

.•>..39 

Tuckett  I'obacco  .  .  , 

7.00 

160 

•I..38 

West  Kootenay  Power 

7.00 

ICj 

4.24 

RANKS 

Bank  of  ('omiherce 

.SO 

23 

.3.18 

Ine.,  Exti-a 

LOO 

23 

1.35 

Bank  Can  N.nl. 

.80 

20 

4.60 

Bank  of  .Montreal  .. 

.HO 

2.3>, 

;t.i4 

Ine.,  Extra 

1.00 

2.-.L, 

3  92 

Bank  of  Nova  Scotia 

1.26 

3U.. 

3.48 

Ine..  Ex  Ira  . 

1.40 

3  * .. 

4.6S 

Dominion  Bank  ..  . 

1 .66 

26 

3.SS 

Imperial  Bank  . 

1.26 

29 

4.14 

Boval  Bank  . 

1.00 

25 

4.00 

Bank  of  'Toronto  .... 

1.26 

39 

3..33 

Inc..  Extra  ..  . 

1.49 

36 

3.8S 

Government  Bonds 

Int. 

High 

l.ow Province 

Rate 

One 

Maturity 

Bid 

Asked 

lO.-.'a 

161  . 

Uom.  of  Can . 

9 

J  DI5 

Ju.  13, 

SO-51 

101". 

162'i 

161 

100 

Uum.  of  Can . 

3 

A  O 

Oct.  1, 

49-52 

11)0 

100% 

I  do  Vs 

106 

Uom.  of  Can . 

3% 

F  A 

Fe.  1. 

50-52 

162'.* 

10.3 

lU3;s 

102 

Uom.  of  Can . 

3 

M  S 

,  Ma.  1, 

52-54 

103 

103% 

lll9i> 

100  4 

Uom.  of  Can . 

3 

J  I) 

Ju.  1, 

50-55 

100  ’ 4 

KIUS. 

IU6 

102^ 

Uom.  of  Can . 

3 

M  N 

No.  1. 

53-56 

101 

163', 

169  »» 

1 00  <8 

Uum.  of  Can.  ... 

3 

M  N 

Ala.  1, 

1957 

I6J% 

1623. 

108% 

160'^; 

Uom.  of  Can . 

3 

J  U 

Ju.  1» 

53-58 

l(d% 

162-’. 

168'* 

106',.. 

Uom.  of  Can . 

M  N 

No.  1, 

4'J-.'>9 

100*;^ 

I6I>, 

103 

99'-h 

Uom.  of  Can . 

3 

J  J 

Ja.  1, 

56-59 

101% 

in2«s 

163 

9'JH 

Uom.  of  Can . 

.3 

J  I) 

Jii.  1, 

57-90 

101% 

162% 

1098* 

lOOV. 

Uom.  of  Can.  .... 

3Vi 

J  1) 

Ju.  1, 

56-66 

io:f*s6 

109 

97% 

Uum.  of  Can . 

3 

M  .S15 

Perpetual 

loo-% 

161  % 

103 

lot) 

Uom.  of  Caii^  ... 

3 

1-  A 

Fe.  1, 

1962 

101 

161% 

103 

lot) 

Dom.  of  Can.  .... 

.3 

M  N 

Apr.  1, 

1093 

1(!0% 

I'll*. 

100"; 

99% 

Dom.  of  Lan . 

1% 

M  N 

Nov.  1, 

1'J5(I 

100 

100+^ 

104". 

100 

Djin.  of  Can . 

3 

M  S 

Sept.  1, 

M-ee 

IMI 

ini". 

Railway  and  Navigation  Bonds 

16.3 

97', 

Can.  Steamships 

3% 

M  Sib 

Mar.  15$ 

1037 

99*  1 

161'  ■ 

99  *  a 

97 ', 

Can.  Steamships  . 

4 

G  UI3 

Dec.  15, 

1096 

99'  . 

I'lMj 

102 

101 

Can.  Pac.  Bly.  . . 

3% 

F  A15 

leb.  15. 

I'J31 

161  'a 

132 

101 

C.  P.  K.  4  Perp. 

161 

127-% 

101*. 

C  N.  B.  (D.  G.» 

4'x 

MS  CNL 

Sept.  1, 

1951 

101*  J 

i;i3’, 

1!6»4 

0.  N.  R.  (U  G.| 

JUIS  CNL  Ju.  13, 

HJ33 

117',. 

r28'... 

1 05 

C.  N.  n.  (U.  G.) 

AOI CNL 

Oct.  1. 

1969 

I63ii 

lOl*  . 

101*4 

C.  N.  a  (I).  G.) 

3 

JJ15  C 

Jan.  5, 

1039 

loi'i 

i62‘; 

too 'a 

99% 

C.  N.  B.  (U.  G.» 

3 

JJ3  C 

Jan.  3. 

1099 

160'a 

161'. 

Provincial  and  Municipal  Bonds 

The  followins 

quotationa  ar*  furnUhed 

bj  Th«  Investment 

Dealers*  Assoeiatioa 

of  Canada 

Bid 

Asked 

Brovince— 

Rata 

Maturity 

Bid 

Asked 

io3.r>u 

86.M  z.Alberta  . . 

S'.igo 

1  June 

1094 

1(111. 00 

102.50 

109.00 

88.00 

Alberta  . 

3%% 

1  June 

BJ  /  a 

166,2.3 

102.75 

115.00 

106.00 

British  Columbia 

5% 

1  Sept. 

10.33 

1(H). on 

166.06 

125.00 

116.50  iBritish  Columb'a 

4Vx'r. 

t  Oct. 

1953 

112.50 

1I7J" 

162.50 

97.00 

BriUsh  Columbia  , 

.3% 

15  Dec. 

BJl'iO 

9K.50 

101.50 

93.50 

93.00 

.Manitoba  . 

2U':"o 

1  Apr. 

19t>6 

!M.25 

'.»7.25 

102.00 

91.50 

New  Brunswick  . 

■  394 

1  Mar. 

BJtit 

!)2.00 

‘1,3.0" 

130.50 

111.00  x.New  Brunswick  .. 

AUg. 

15  April 

1091 

11  1.2.'. 

119  25 

118.60 

'J8.no 

Nova  ScoUa  . 

37o 

2  Nov. 

1036 

:'9.5o 

102. (HI 

169.36 

It)  1.00 

Untario  . 

4 ',-.94 

1  June 

1950 

loi.on 

101.25 

109.00 

lOO.rttI 

Ontario  . 

394 

1  Sept. 

1950 

inn.,»n 

io:i2io 

12;1.66 

117.30 

Ontario  . 

4>-i'% 

1  Nov. 

196(1 

1  l!).:.o 

1  22.75 

1 00.00 

91.00 

Ontario  . 

3% ',4 

15  July 

1975 

95.50 

1(10.6(1 

91.00 

Out.  Hydro-Elect. 

>. 

2%% 

1  June 

1!)71 

!»:t  00 

95.75 

102.50 

92.00 

Br.  Edward  Islaud 

.394 

1  Aug. 

1956 

!)S.5n 

101.50 

115.66 

106.00 

Quebec  . 

4*4% 

1  Ang. 

1958 

ju8.no 

111.6" 

103..50 

98.00 

Quebec  . 

.394 

1  Feb. 

1962 

!tS.5u 

100.75 

101.73 

8.3.50 

.Saskatchewan  _ 

494 

1  Ang. 

1960 

tiN..‘i(l 

101.50 

114.50 

89.00 

Saskatchewan  . 

594 

1  Aug. 

10.38 

101.50 

108.00 

MUNICIPAL 

103.50 

98.0U 

Charlottetown 

3',j94 

1  July 

10.32 

99,00 

lo.'Lon 

117.06 

103.0(1 

Halifax  . 

594 

1  July 

10.32 

103.00 

107.00 

114.60 

103.60 

Hull  . 

5Mi94 

1  May 

l!i,32 

IU3..50 

lOxS.Oo 

111.06 

98.00 

Levis  . ..a 

1  Mar. 

1954 

lO.i.OO 

1(18.00 

1 1,5.00 

10.5.00 

Moncton  . 

594 

2  July 

r.(5t 

105.00 

lOD.OO 

101.06 

88.50 

.Montreal  . 

.  J 

355, 

t  Nov. 

1971 

89.00 

92.00 

101.00 

Ottawa  . 

3%r7, 

1  J  U 1 V 

1968 

101.00 

10.5.60 

105.36 

106.30 

Quebec  . 

•  • 

4 'll  94 

1  Oil. 

1950 

loo.,’,o 

103.50 

97.50 

80.30 

St.  Boniface  . 

....  3.  3Vii.  4(% 

.31  Urr. 

1 977 

87.00 

92.00 

130.00 

119.00 

St.  John  .  . . 

*• 

4%  94 

15  April 

1971 

121. .50 

125.50 

169.(8) 

100.33 

Three  Riven  . 

4%  94 

1  Nov. 

BJ.'iO 

in('..')0 

103,50 

143.00 

108.00 

Vanrouxer  . 

b*  0 

1  Apr. 

Bur) 

108.50 

1  13.00 

106.06 

101.00 

Westmount  . 

494 

1  May 

i9:.i 

101.00 

105.00 

99.00 

8.3.30 

Windsor  . 

3 ',^94 

31  U(r. 

1975 

86.50 

92.50 

135.00 

119.00 

Winnipeg  . . 

4%94 

1  April 

1961 

125.50 

128.50 

jt — Payable  Canada  and  New  York.  • — 1 

Payable  Canada,  New  York 

and  Iy>ndon 

CORPORATION  BONDS 

Bid  Asked 

ITTILITY— 

Acadia  Atlantic.  1%.5  101 

Ass<h'.  Til.  A  Id.,  .".%'s  ’.V*  HMi 
.\valon,  3*2- 


1U4 


1966 
ic,  3*. 
ileii  Telephone,  3,  197 


l.uiO 


1(i()).4 

96*.. 

1().5C. 

93% 


97 

1(I2C. 

98 


REALTY  BONDS 


liiti  Asked 
97',4  ... 


"10*. 


8*1 


13*4 


25  I 


24)8  I 
25  2 

51%  4 


$7  00  'Pucketts ’J’obacco.  pi-ef.  160 

liii.  'Pw  in  City .  7 

$2  .X)  Do.,  pref . 

.'X)  Union  Cias  Co .  12 

Inl,  Unit.  Amusements, “A  ’.  6.30 

Int.  Do..  *‘B” . 

$1  X)  United  Corp.,  "A" .  28 

$1  00  Do..  “B” .  20 

Jnt.  United  Diatiilers .  622 

53  (K)  United  Fuel.  “A'.. 


Do..  "B” 


"lO*  ; 
19 


27 


27% 

28*. 

670 


28%  + 


10’ 


38  ^ 
82 
•1'2 

•H 

23 


45*  -  $4  00  (Jrows  Nest  Coal 
•’Qtn  SI  .00  David  A  Frcre.  “A 
*8*  Int. 

•»0%  $1  50  Davis  liCatlier,  A 
6%  .70  .  Do..''B” 


Jnt  De  Ilavillund . 

Int.  i)isher  Steel . 

24 tJ  23'-  Inl.  Do.,  pref . 

18**»  14%  $i  (^0  Distillers-Seagrains . 

•lOO'  ..  Inl.  i)om.  Anglo 

951.,  $5  00  Do.,  pref . 

37  "  31*  *  $1.20  Dominion  bridge  . . 
‘>0*4  16  ’  $1  50  Dom.  Coal .  pro) 


48 

29% 

67% 


614 
67% 
623 
18% 
/;99 '  * 
692  J,* 
35 
18 


20 

20 

X) 

9  8 

62 

62 

— 

2% 

28 

7 '  ■!  ■ 

7*4 

7j4 

■H 

-  20 

8 

f;l4 

"Ti*% 

11% 

110.5 

(Ml 

39'. 

10  8 

•  n9 

7 '  -  6 

o9 

2% 

2% 

515 

1954  14'- 

05  01 '"i 

4 

4- 

*8 

75 

OS!.  04 'v 

10% 

II 

+ 

1 

905 

IoAa  lO's 

0  75 

11%  8 

n24l  g 

94  * 

99 

4 

4% 

.... 

I)i23 

18'..  17 
18';  17'^ 

lja;  1.3'., 

\4H 

15 

4- 

H 

3510 

27 'j  33  ■ 

o()% 
i3  00 

8U 

8% 

'4 

•>00 

8  l> 

1.3%  10 'a 
'J8  9()'i 

18 

18 

'4 

100 

151 

15! 

— 

1 

55 

12'*  11 

22 

22 

— 

'  2 

625 

7h  6% 

</ioa 

I  05  ‘50 

17'*  b* 

14^ 

15 

430 

1.55  35 

5 ' 2 

90 

22%  I2'4 

m9 

l55 

o7 

35 

35 

_ 

2 

35 

20  H'-.' 
15  V2H 

48 

48 

• — 

I 

1.50 

18  14% 

'20' 2 

29 '2 

— 

1 

68 

5*1  4 

.‘17  Tl 

21 

2i 

— 

■'4 

260 

14  11 

0% 

0% 

— 

350 

95  91 

a  17 

fiy'  > 

20 

33')  13% 

n24 

\7:g 

1«*4 

7)845 

.■>0 

53'.  .36 

40  27 

73'..  lit*. 

35 

35*% 

— 

935 

256 

17% 

17*2 

545 

39'.i  331 

.80 

Uo..  ••.A".  .' . 

.  MO) 

110*4 

$1  06 

Eowncy’b  Ltd . 

.  15 

14  *-2 

14 '2  —  ). 

385 

.60 

.McCabe  Grain,  “A" . 

8); 

8*. 

200 

40 

Uo..  ''B  ’ . 

.  (-6':, 

■'(i‘/< 

.MacKinnon  &U‘el. . . . 

57 

$5.00 

Do.,  prel . 

.  591) 

$j  00 

.MacLaren  B.  &  B. . . « 

.  34'  ■ 

..A'2 

34'2  —  ,'2 

5 

.X> 

.MacMillan.  ’‘A” . 

.  9*4 

440 

,50 

Do..  "B” . 

6'^ 

6*4 

()'•>  -  '4' 

225 

lot. 

.Njailman  Curp . 

15 

15 

1.3  —  >i 

.-.0  1 

$.3  06 
$6  06 

Do.,  prel . 

.Manitoba  buuar. .  . 

m!? 

M  ’2 
KM) 

02  .  . 

138 

■  1 

int.  Maple  1a‘u1  (ianlens. 
Int.  Maple  Ueat  Milling 
.80  Maritime  Tel.  A  'Pal 

70  Do.,  pref . 

$1.00  .Mu&aey  Harris . 

51 .25  Do.,  pret . 

Jnt.  .Maxwell  Ltd . 

II  ,00  McC’oll-Frontcnae. ... 

54  (K)  Do.,  pref . 

.Meicbcr.s . 

Ik)  Do.,  pref . 

(XJ  .Mercury  Mills . 

Int.  .Mica  (Jo . 

51  UJ  Midland  A  i  ucifie  .  . , 

Inl.  .Hilton  Brick . 

Inl.  .Minn.  A  Ont.  Pai>ci  . . 
$4.00  Mitchell  Co..  J.  S..  . 

i;*-  51.00  Alitchull,  Robert . 

Int.  Moilern  Container . 

$1.00  Do.,  pref . 

,50  .Modern  Tool . 

$1.00  .NIolfion's  Breweries .  . 

51  00  .Monarcii  Knitting. 

54.50  lX>..  prei . 

Montreal  Island  Bower. 
$1  20  .4ont.  Ixicomotive. . 

3‘  f  ••lout.  Bower.  3%  Note? 
$2.00  .\Iontreal  'Pelegraph.  . 

,  Alontreal  'Praniwuys 


35 

32% 

♦J75 


20 


12  .  United  See .  -  .4. 

I  .*)'4  Int.  United  Steel .  f>  5%  6 

24  51  00  Viaii  Ltd .  62(i 

5.5  00  Do.,  pnd . 6101 

17  51.25  Virginia  Dare  .  618  uI9'4 

I  14  $1,00  V\  abusso  Cottons .  14  14  14 

23*4  $2  U)  Walker  (Hiram)  G,  &\V.  29  28  29 

8'  j  80  WaterousLtd .  f;8' >  .. 

II  .80  Do..  “A” .  ull  “  .. 

1  70  Western  Grain . 61  00  ul  25 

22  W'e.'tcrn  Grocer .  24 *a  24  24*4 

29  $2  (X)  Do..  "A” .  f>;H«4  .i32'j  , 

30  51  40  Do.,  pref .  ^30 

$7.00  West,  Kootenay,  prel .  .6170  »/I75 

.■>6'2  $2  00  WesteelBrod .  39  39  39 

20' 2  $  I  00  \  1  e.st  on  s .  23  22  22 

‘.;0'-  54  50  Do.,  pref .  98  96  98 

17*2  $100  WilsilLtd .  17'-  17'.  17'-. 

11  60  W’ilson,  .J.  (• .  611  *  ul2 

12  Wind.sor  Hotel .  613  uI3'j 

27%  Inl.  Winnii>eg  l:.lcciric.  'A  '  34*4  33  '  3i*4 

97  $5  (X)  Do.,  pro! .  99  98  98  - 

111)  57.00  Wood.  Alex. ikJ..  pret.  6108%  dIK 

52  00  Woods  Mlg.  Co.,  ccin..  615 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  W  EEK  ENDINU  AUCH  ST  2nd.  1^9  ,  r7B.  Eddy, 

Industrials— 


B.  C.  Eleelric,  3'».  1967 
B.  C.  Electric,  3%.  1968  ,  .  99 

B.  U.  Ivlectric.  3',.  196!)  ..  99 

Canada  Electric,  3*2,  1967  93*f» 

E.  Kootenay  Bwr.,  3’$,  *67  88% 
l-'or.  Bower  Sec.,  6,  1!)I9  64 

liatineaii  Bower,  3»4.  1971)11)6%. 

(ireat  l^tkes  Bwr.,  3fi,  *67  97 
Int.  Hydro  Elect.  6.  1911  C.i) 
|yOW.  Si.  J^aw.  Br..  3%,  *65  95 
Maritime  Electric,  4*j,  *56  166-4 
Nat.  E.  A  F.  4%.  1961  166*4 

Mt.  Island  Bower.  5*2.  *57  93*2 
Mont.  Pram.,  I*,*.  195.5  96 

.Mont.  Tninm.,  !’.•  1955  92'2 

Nfld.  E.  H  A  I*..  3*4-  1956  91%, 
|N>wer  Corp..  3*2.  1967  91*2 

Ottawa  Bower,  4.  1957  ..  I6()*.j 

Qurhec  Bower.  3's.  1962  97*2 

.>'haw  inlgaii.  3*2,  1976  .  99’*, 

Shawinigaii,  3*%.  1973  99*2 

Shaw inigan.  3,  1971  95*2 

Shawinigan.  3,  1961  ...  98% 

I  St.  Maurice  Bwr.,  3*t,  1970  98*2 
!  United  Sec.,  3,  1952  ....  99 

Winnipeg  Elect.,  3%,  1971  161 'i 

INDUSTRIAL— 

Abilibi.  3'  .,  1967  .  98 

Bowater  B.  A  1'..  3 '2.  ‘68  95 

Brand.  Henderson,  4.  lOlil  96*5 
B.  C.  Forest  Brod.,  1.  066  89*2 
B.  C.  i».  A  B  ,  3*2.  1967  -  92 

Burns  A  O).,  4,  1963  .  .  97*2 

Brown  A  (5).,  5.  1959  87 

Can.  Breweries,  3*2.  1967  .  91*2 

('an.  Celanese  3,  *1902  97 

f'anadiaii  Oil.  3V4,  1962  ..  98 

Can.  B.  A  B.  Inv.,  5,  1958  116 
(!ons.  Baper,  3*2,  1967  ..  161*4 

Dominion  Coal.  4%,  1952  .  101 
l)ryden  Paper.  4,  1961 


Aca<lia  Apt.,  4'.s,  1959 
.\delaid*-  Sheppard.  7*s,  '48  71 

.Mexaiuler  Bldg..  6,  19(‘>2  .  77%  ... 

.\ncrolt  Blace,  I’s.  1956  ..  83 

Balfour  Ht-alties,  I.  1963  85 

Bay  A.  (iar,  1st  Mtg.-,  '17  8o 
1  Bay  (aimberiand,  3‘2's,  '.'(H  75%  ... 

'  j  liloor  St.  (it'o.  Apt.,  4's,  *67  !*2  ... 

Cardy  f.orp..  5's.  1967  ...  73  76 

Claremloii  .Vpl.,  7*s.  1!)I6  66  ... 

i  Deer  I'ark  Apt..  Us.  l:)59  .  89%  ... 

I  Dom.  Square,  4*s,  1959  162 

,  Ellis  Bark  Apts.,  4*  's,  *00  !)1 

-  i  lb>t»  I  LaSalle,  5.  1965  _  t.8  71 

j  Linton  Apt.,  5.  1959  9S*j 

i  l/ombard  Ueally,  2*2’s,  *51  5!) 

i  l.orti  Nelson  Hotel,  Fs.  *67  81  85 

M«‘tropolitaii  Bldg.  4*  •*%  *52  ln2 
;  Moiil.  Apis,  1st.  I*  .’s,  IDtil  !»7  99 

1  Mtl.  Apt.,  2iid,  4’  1951  92 

Ogilvie,  4.  1!)P.7  .  .  9;)*;  101** 

iTolessional  Oft  ices.  7's  !♦<* 

Bly  K\ch.  Bldg..  3%..  19.59  75 
Bamsdeii  Brk  .\pt.,  5*s,  ‘(il  67*5 
Sherbro(»k«'  SI.  B,  Us,  '52  !ts*._,  ... 

Wiinisor  C.  .\pts..  3's,  *,51)  96*2  ... 

York  .\delaide  Garage. 

1st  Mtge.,  7's,  1915  ...  49 


lot 

161 

96% 


162 


91'  . 
!*7  *  '2 


99* 

16U» 

161* 

98 


IDDCj 

1601.. 

101 

103% 


1966 

I  E.  H.  Eddy.  4,  1966 
i  Eederal  (iraiti.  4.  1961 


100*-5 

98*:. 

162 

98 


18 

617% 

16% 

24% 

67% 

12 

93 


6I(K) 

18% 

613 


:un  I 


16% 


IS| 

3“  1% 

43'-.;  39 
29  27 '4 

25*4  24% 


$1  60  Wool  Combing. 

40  York  Knitting,  "A’ 

Do..“b‘ . 

$2  00  Zel’ers . 

81  ..X)  iMt.,  6%  plot . 

II  25  Do..  .5* ,  pref . 


si&i  bank.' 

'  :.*054 
i  L'-l; 


80  ('unadieniic  .Nut 

80  (.oimueive . 

23*2  $1  t)o  ixuiiiiuon . 

29%’  27*2  ^1  20  jm|)cnai . 

26%  24*4  80  .Njonlreul . 

36*4  34  $1  20  ^ova  Leotiu  . . . 

26%*  24%  81  00  itoyal... . 

37%  35  8l  20  loronto . 


29’  • 
26% 


37 


alS'j 

6% 


29 '  i  29 '  ' 
25%  26 


.\nRio-Caiia<lian  Oils  Ltd. 
.\shdowii  Hardware,  ".A" 
Beaver  File  Ins 
Beaver  Lumber,  Pref.  .. 
Beaver  Eumlter,  *‘.\** 
Beaver  Lumber,  Com. 

Cdn.  Fire  Ins.  .MO  B.V. 
Can.  Indemnity  $10  B.V 
Ontrul  Nor.  Airways.  “.\** 
Central  Nor.  Airways.  **B" 
La  ('oiiipHgnie  Fonciere  dt 

Manitoba  . 

('oiTugated  Paper  Box 
Crescent  (oeainery.  Bid. 
Lt‘der:J  (irain.  i*fd. 
l-'ederai  (irain.  (3mi.  “A” 
L'lsh<*r  A  Burpe.  “A"  . . 
Fisher  A  Burpe,  “B” 

Great  West  Coal 
(ireat  West  Life  .\ssce 
(i.*eat  West  Saddler\.  Cum. 
Monarch  Tife,  lO'^r  Paid 
Nor.  (  an.  Ml.ge,  I  Hits 
Northern  Trust 
North  ^tar  Oil.  IMd 
Nortli  Star  Oil.  (’oni. 
Reliance  Grain.  Ce.ni. 

Sliea's  Brewery.  “.V" 
Sovereign  Cife.  25G .  Paid 
Prad'M'-'  Building  .\ss.,  11 
Unit.  Gi’ain  (irower,-..  "A" 
Western  Brewcr\ 

Western  (irain.  Bfd 
Western  (irain.  C«>m. 
WestiMii  (fr(H*ei*s.  (!’ass 
Western  Grrvers.  C.om. 
Western  Grocers.  Bfo. 
Westi"l  Products 
Wi’lvm  S’tationery.  IM5L 
Willson  Stationery,  ( ,t>m. 
Win'peg  ICIecirh*.  .5';  Bid 
Winnipeg  LTcctric.  Com.  . 


CLOSE 
Bid  Asked  , 

I  McCoIl-l  rontenac  Oil.  3 
6*00  )  Massey-IIarris.  3.  1906 

II  75  12.00  I  Massev-Harris,  4%,  1963 

;  Manic  Leaf.  3%.  1903  . 

28.06  30.00  I  x.S.  Steel  A  Coal.  3’  ■.  *03  98 
17.25  18.50  }  Penman’s  Ltd..  3*i,  BJI’.O  100 


^T'iLLORKX  BKAR  MINES 

A'ellowkiut'e  Bear  .Mines  share¬ 
holders  at  annual  meeting*  reeeiv- 
.  ed  favorable  nows  concorninff  one 
<).s  of  the  companies  in  which  a  sub- 
1  stantial  share  interest  is  held.  This 
1  subsidiary  is  Y’^ellorex  Mines,  in 
I  whijc’h  YcIIowluiii'e  Boar's  holding 
!  is  915,000  shares. 

I  Dr.  \V.  F’.  Jones,  consulting  en¬ 
gineer,  told  the  meeting  the  Yello- 
j  rex  drilling  Ls  beginning  to  return 
significant  i-cturns.  The  most  re¬ 
cent  drill  hole,  a  deep  one,  return- 
!  cd  an  assay  of  1.38  ounces  iS  18.30) 


91  *  . 
!)5 

!)9''. 

89*4 

93*-. 

too 

100 

103»,4 


100* 

lot 

100 


..  St.  John  B.  A  B..  5.  *61  161*;^  lo.'D,^  |  per  ton  across  a  width  of  5. 13-fect. 

a. /'-II  t- _ o  r-1  m  96*A  f  * 

91*4  ^7  t  Depth  of  the  intersection  was  ap- 

100%  102'^  I  proximatelv  2,050  feet. 

!)6  98*ri  <  * 

100  i  - 

MeINTVRi:  l*OIU  i  riNE 


23.06  27.00  Bpjrf«  Bros..  3*4 


1!).00 


196i 


Rolland  Paper,  4's.  196 
;  Simpson’s  Et<l.,  3*-<j,  I960  101% 

6.50  ,  Unit.  Amusement.  4,  1965  99ta 
3.00  ^erl  of  Cunndn.  3*%  1967  91*/^ 
!  Western  Grains,  5,  1969  84 


106%  in2»/4  j 

uo  nil 


6.66  6.50 

10.75  11.25 

3.56  5.60 

15.8.5  174)6 

165.66 

1 6.611  16.56 

126.66 


Pacific  Uranium  To 
Work  B.C  Prospects 


UI) 


23!«)  I 
760  I 
%  4<;.59i 
1  FM)  ■ 


18  —  %  150 


im  uloi) 

2U%-  VJ'2  IJ% 


51 


i>o,. 

iJo.. 


“A’  pref. 
"b”  pref. 


a43U 


LO.AN^  and  'LKUS'I  >■ 

195  186  <»8.00  -an.  Permanent . 

210  201  $8  00  1  cntral  (  an.  Loan. 

137  315.00  I  iiartereu  i  rust . . .  . 

117  IN  $5  00  i  rowu  I  ruM . 

43  3s  ini.  rk-on.  Invcbt . 

1 17  110  $5  00  liuron  dc  Eric  .  . 

22  20)4  (K)  Do.,  20  p.c.  puici 

/ '  ♦»  32  (X)  Monax'li  Mortg  . 

29  25  >1.00  .>ial.  Trust . 

123'j  85  00  Unt.  Loan . 

109  158  $7  1)0  ioronto(ien. 'Irusi.  105 

102  100  $5  .00  idronto  Mortgaije. .  ..  100 

//  — Bui  n — Ask.  Int. — interim  dividend 


188*4 
1/201 
027  h 


W)+g 

27  % 


27%  27* 
123’.  123' 
165  105 


Inl Uivtdpnd  *-1947  Ouotutiuos 


■1948  Quotatif  ii.» 

b — Bid  •-'Ask 


UNLISTED  SECURITIES 

f^uppliad  by  Kippen  &  *"*•’ 


Acadia  Apts..  Lorn 
Anglo  Cun.  'l»l. 
Bsauharnois  I..  H.  A  I*. 

B.  L  Sugar  . •  • 

U.  K.  (iooijilcb 
Itriiiloii  t'rlri  Lutpi'l 
liritisb  Aiiiericun  Assve 
Bnx-kvili.  Iiu.st 
Can.  Genual  Invest. 

Lan.  Iiivestinent  Liincl  .. 

Can  Investors  . 

Can.  Life  . 

•■;an  Mi>tor  l.anip  . 

Ciiii.  Sriarch,  Coni . 

f  U"  I  .I'  ll'  ■''> 
f  an.  I•■irr  Insii"'  -vc 
Can.  West.  Nat.  <i  's 

Lan.  West.  Nut.  fi.is  l■'ef. 

Lapitai  Wire  LI'illi.  I'Id. 
Cawthra  .Apts.  L'lills 
A  \V.  Chase.  Units  ... 

City  Gas  k  E..  Cbm . 

Colonial  Steamships  .... 


Rill 

Asked 

10.7.3 

12.00 

9.23 

10.00 

HJ.,30 

20.36 

81.00 

$7.60 

17.00 

91.00 

18.06 

71.00 

eo.oli 

.... 

I3..30 

lli..3l) 

4..30 

4.96 

7..30 

8.56 

.310.00 

330.60 

11.73 

(i..36 

16.06 

8.00 

18.66 

26.II0 

(•)•!  "6 

18  36 
21.00 

10.30 

13.00 

.33.00 

5$.fl6 

1.75 

$.75 

118.00 

127.00 

Luinnierclal  l•'illanre 
(^uiiiinerriiii  l.lte 
Lunrederutiun  Life 
Lulls.  Uiv.  Stand.  Sec.  Pfd 


Lasterii  Trust 
l•.nl|)llr  l,|le  Pd. 

Esse»  Puckers  «!oin.  .. 
Kssex  l*ackers.  Href. 


Galt  Brass,  Lorn. 
(kHlerirh  Elevalor  .  .  . . 
Great  West  Life 
Gnaiaiilee  f.o  of  .N  A. 
G  "ariliaii  Really.  Pref. 
Halllav  Insurance 

llonii'wisid  . 

Hyland  Dairy.  Pr»f.  ... 
imperial  Life  .  _••••• 
Ingram  *  Bell.  Pref.  • 

Int.  Holdings  . 

I.ambton  Loan  . 


I7..'>ll 

'•..■>11 


d  1.3.66 

i.s  no 

44.06 

.326.06 

2.2.3 

3  25 

16.00 
.  206.116 

'36"'i 

9.75 

10.75 

,  23.06 

20.00 

2.66 

3.30 

.  26.66 

22.00 

17.06 

18.36 

5.00 

41.00 

..  103.60 

■  00 

•29.06 

32.01 

14.60 

15.00 

.  410.00 

430.00 

88.3  on 

41.3  06 

34.00 

. 

8.011 

9.00 

. ..  108.00 
.  53.00 

.  .3.'10.00  343.00 

. .  106.00 
. .  7.50 

8.30 

..  81.00 

85.00 

l/>bluw  Inr.  .  . 

MrCarll'.y  .Mill,  "A’ 
MrCaiThy  .Mill,  “B” 
.Maiiufaclui CIS  Life 
Midland  Prop. 
.Monarch  l.ife  ... 

Mont.  (!.  i&  I).  Hank 
Moriow  Screw.  Href. 
Morrow  brrew.  Loin. 


New  Bruns.  Tel.  (om. 
Nova  Sculia  Trust 
Office  Siircialty 
Old  Lomrades  Brewery 
Uiilario  Tobacco,  HTd 
Hacific  Coast  Term 
Haraniount  (Ishawa  Href 
♦•■Her  Brewing.  Com. 
Heller  Brewing,  Href. 


Sawyir  Massey 
f.i'iberling  Rubber  Lorn. 
Sovereign  l.ife.  'J.'i'/c  I’d 
Standiird  Fuel.  Pref. 

Sun  Life  Ass’ce  Lo . 

Third  Can  Gen.  Invest. 
Toronto  Carpet  Con).  .. 
Toronto  General  Insur 


18.011  19.00 


2.,'>o  ;i.jo 

340  011  .400.1111 
90.'I0 

IDfi.dO  ... 
4|..'>0  49.00 

97.00 
113.00 


Victoria  Trust  .  . .  . 

Wateibs)  Mfg.,  Com. 
Western  Assc.,  (X'lii. 
Western  .\ssce..  Href.  .. 
Western  Grain,  (!oni. 
Western  (irain,  Hrei 

Western  Life . 

Western  S'lH'kyards 
Western  Stockyards.  Href 
York  Trading 

.>7.00  ! 

11.50  l-.’.oO 
lli.5.01' 

OU.Oe 

1.50 

0.00 

12.00  1 5. 00 

90.01' 

•.*.25  ;i.25 

10.50  13.00 

15.511  Ifi.''! 

7.50  8.50  I  .Admiral  . 

2.75  ..ill  !  Alb.  Hacific  .  . 

5.UI  '.Anaconda  ... 

'  .Angli  Canadian  . 

"I.'IO  ;  Atlai  tic 
495.00  510.00  BritisI  Dom. 

;t..'>0  t  25  I  Lalinont 

85.00  Calnnrlh  . . 

O.Of.  '  Calgary  A  Edmonton 


130.00 


18.110 

22.00 

10.50 


WESTERN  OIL 
QUOTATIONS 

^Supplied  by  Jamea  Richardson 
A  Sons) 

Bid  Asked 


,  (kuiimaiul 
'  Gommoil 
I  Uummuinvcalth 
Dalhoiisic 


66.UU 

4U.tl6 

1.66 


BiTons  River  . 

Bruce  Cons . 

C.  L:.  Corp. 

Central  Man.  .  .  . 
Cons,  (iohirie'ds 
(■’•ytlet  mat)  (i.  M. 

Dickstone  Copper 
•  L'lhi  L'lon  (i.  .. 

1  I-ortv-fM)T 
■  (iold  EaUf 
;;  ('.-eat  Falls  M.  A  S 

*  [  I  (itinnar 
I  Island  Lake 
1:,  lowsey  Island 
;  'famlalay 
4i)  Marvel  Oi’s 
5  j  Moj»s}rrl)  G.  M.  Syml 
h)  Norm  inclv  (i.  M 
20  4»aeksa-’; 

•  Bine  Cake 

I  'i"  !  (■|'"id  M.  .<  S. 

I  l!l(-  l..■''^e  G  M. 

j  '-^eattergoo'* 

I  Scolin  Gold 


),ii  I  McIntyre  I’oriupine  Mines.  Lim- 
lo.Tt.j  I  iteil,  quarterly  earnings  statement 

flc,,.  1  shows  that  tor  the  1st  quarter, 

8'J  I  June  ;>(),  U'lH.  gross  income 

.'amounted  to  .'52,152,300  as  against 
I  $2,017,790  a  year  ago  period.  Costs. 
I  including  development  amounteii 
;  to  $1,106., 502.  against  $1,311,777 

-  land  approximation  lor  taxes  was 

Vancouver  Three  uranium  $io8,112  against  $101,011  and  de¬ 
prospects  have  ben  acquired  by  |  pre^iation  of  S25.013  against  $8.- 

2  nil  Pacific  Uranium  Syndicate  in  j  21s,  left  net  income  after  cliarggs 

.-..'m  .-,.75  widely  .separated  districts  of  Bri.  5;612..543.  equal  to  77  cent.s  per 

Columbia.  Two  of  the  pioper-  compared  to  $593,730,  or  74 

li  7'i  r’  H’  i  shown  definite  signs  of  j  jj  share  in  the  corresponding 

rum  ■■  ■;  radio  activity,  while  the  third  I  three  months  of  last  vear. 
ii%m  I'>'in  !  property  adjoins  a  property  on  | 

2:i.nn  -jj.no  which  uranium  occurrences  have 
'1  (In  found  and  active  exploration 

:i2.5n  is  being  carried  out. 
m;.5n  Uranium  Syndicate  was  -  rate  of  LSOo  'tons  has  "been 

;,,s.,;n  ;,n.nn  ;  formed  a  year  ago  on  the  Gem  expected 

•’.S.7-  9.75 at  Bridge  R>ver  B.C.  ,  ppp  tons.  The  com- 

nx.im  The  syndicate  stakes  2o  claims  .....  .  .  u  .u 

•(. -,n  7.  ..  .  panys  intention  is  to  push  the 

.11  im  .11..111  surrounding  the  •'Gem  property  .  .  u  >  .  >■  .  ■ 

,  '  null  up  to  Its  absolute  limit  in 

and  an  experienced  prospector  was  !  .  .  , 

engaged  bv  the  syndicate  to  ex-  '  to  .liscover  capacity  of  the 

,m...  n.-,  plore  these  surrounding  claims.  Plant  ami  then  it  will  be  gllowed 

'i,  •>  By  open  cut  at  2.5-foot  intervals.  Pack  to  what  is  found  to 

’375  feet  of  mineralized  shear  was  ,  most  efficient  rate.  If  is 

.fill',  .112  !  exposed,  varying  from  one  to  Probable  that  the  optimum  figure 

.111  I,,  i  three  feet  in  width.  On  the  last  P^  ®^ocss  of  2,000  tons  daily, 

imi  'In  two  cuts,  the  Geiger  counter! 

ji'ii.i  jH  activity.  The  other  cuts  showed  ' 

im'  similar  mineralization  but  are  j 

,  still  to  be  tested.  Samples  have  j 
,  !  been  sent  to  Victoria  for  analysis. 

■  •  ■'  -  I  The  development  will  be  conti- 

'*'1  "nT  Rued.. 

.  In  the  Hazelton  area  of  B.C. 


QI  EBKC  .MINING  (OKI*. 

Mill  tonnage  at  Quebec  Mining 
Corp.  is  moving  ahead  rapidly.  A 


UNLISTED  MINES 


.'lii'^ 


41.0" 


UnRfd  StOfl,  “A”,  Pref.  24.99  25.30  Central  I.educ 


Lust-t.rrst  ..  . 

liilSt-I.ClIlIl' 

Foothills  . 

Globe  Ull  . 

lii  rHM  . . . 

Hanii.i  .  . . . 

Ill^hwuod  ..  . 
Home 

i.eiliie  I'.almai' 
I.edU''  Con... 
I.edue  West 
l.owei';' 

Mel).  Sea. 
Mpi'i’Ui>  .  . 

Mil'  Cilv 
.Model 

allo.'.'d  I'et''. 
Nev.  Raneiinii'ii 
U'altii 
l’aeu!la 
”  '"if i"  Hele 

.I'liiicess  - - 

iRieiilield  . 


four  claims  which  adjoin  the  pro- 
91  perty  on  which  uranium  showings 
niy,.|.  Ill,  (ii:ii  "(lai,  are  under  development  by  Wes- 

- —  —  tern  Uranium-Cobalt  Mines  Li- 

Cana'iiRn  imports  in  May  were  mited. 
valued  at  .$250. ,500. 000.  un  from  —  —  -  - 


S'lir  l.al' 
I  Wi'iTiipe'- 


$242,700  000  in  April  and  $225,100.- 
OQO  in  May  la.st  year,  the  aggre¬ 
gate  for  tbp  (•'••st  five  months 
risi.-’g  lo  $) .IO"- 900  000  as  against 
$1.0.37. 100. 0C9  in  the  1948  period. 


I'OOTWEAR  OI  TPUT  VI* 

Ottawa.  Canadian  production 
of  leather  footwear  was  up  sharply 
in  May,  advancing  28  per  cent  over  '  iiunioi'd 


il  "  '■ 

upi*  id 

rhm*  Bt. 

iuiMii-r 
I  ritPiI 
Vuicaii 


the  total  for  the  first  five  months 
of  tnis  year  rose  12  per  cent.  Ac¬ 
cording  to  Ihc  Dominion  Bureau  of 
Stalistics,  production  for  the  month 
r  c"nted  t-v  3.247.100  pairs  as 
compared  wit:r2.536,400  last  year. 
Tlay  figure  brought  production  for 
5-month  period  to  15,419,700  pairs 
•^9^  as  against  13,767,700  in  the  similar 
!-2(j  ■  '  period  last  year. 


.:i7 


(Supplied  by 

G. 

E.  Leslie  &  Co.) 

Bid  Offer 

Bid  Offer 

A  benakis 

2 

4 

l.ii\alii' 

2 

3 

Am.  Kirk. 

.*» 

(> 

Lloyd  R. 

off 

10 

Xmiiinio'iue 

1% 

I  2*.. 

:  M'ljor 

3 

Baker  Lake 

1 

2 

.Martin  B. 

.  Tl ' : 

.  4*.j 

Batchelor  L, 

2() 

Marbrimr 

■  8 

Bright  B.L. 

2 

:i 

Ml  talon- 

3 

Bar  Eaim 

off 

11 

N.  Malaitii- 

;{| 

34 

Br.  McDade 

7 

9 

N.  .\ugm-ita 

18 

21 

Larrirona 

t 

1*. 

•  N.  .Malnrlic 

3 

Lirole  Yel. 

b 

8  ‘ 

Ni'w  i>orl 

2 

4 

Claremont 

17 

NorlM-au 

,’)() 

Coiis.  ('hib. 

17 

2(1 

Norcourt 

3 

4 

Lout.  Cop. 

7 

9 

Obaska  1.. 

7 

9 

Coluniblere 

1 

2 

ilhalxki 

4 

('ourtmont 

10 

Ubalski  '1.3 

8 

11 

('uyuni  n. 

:i;i 

:i9 

(1.  Nickel  <>. 

1 

t 

De  Santis 

2 

1 

Up.  Coppci- 

8 

tl 

Dickenson 

17 

19 

Pan.  Clin 

.1 

Don  rand 

.*1 

I'aixlnors 

off 

8 

PorbasUa 

off 

1 

Pascalis 

12 

18 
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1 
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4* 
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,5 
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3 
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■’ 
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9 
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b 
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1 

2 
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•  ,5 
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3 
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10 

15 
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3 

5 
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1  *  • 

.  3 

huinville 

(n 

9 

(Vraiilediic 
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Band.  Mai. 

9 

(ireeiilee 

It) 

12 

Kandona 

4 

H  E.  Iron 
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Henfort 

3 

5 

Hugh  Vvm 

S 

9 

Scott  Chib. 

3 

Insoo 

7 

10 

Southvut 
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16 
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It 

17 

Sovereign 

4 

6 

Kenbay 

3 

b 

Starlight 

•» 

4 

E.  Expanse 

b 

7 

Tr.  Duver. 

off 

13 

E.  (ieneva 

5 

7 

'1  riilMit 

off 

11 

USalle 

r, 

S 

Vauze  Duf, 

1  5 

7 

Eualdon 

off 

10 

Wendell 

11 

14 

Lassie  B.L. 

4 

6 

Young  Dave  18 

ao 
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Estimate  30  P.C.  Gain  oiapes  win  show  a  slight  drop  V^AcfrArn  Farmer  I 

Ontario  AddI^  Yi^M  24,6oo  tons  i  roiii  v  I 

Apple  Yield  compared  with  27,322  tons,  the  de-  (Continued  trom  page  1) 

toronto.  —  Second  preliminarv  sa\s.  i  i  j  i-  f 

estimate  of  Ontario's  apple  crop  Plums  show  some  improvement  erner  does  like  hogs  and  livestwk 

indicates  a  production  of  639,430  since  the  last  report.  Crop  for  1948  geueraUy  is  not  a  rnajor  o^ 
barrels,  which  is  approximately  30  "'as  295„505  bushels.  For  1949  the  '  '  Over  lare-e  areas  ! 

per  cent  greater  than  in  1948.  The  estimate  is  371,400.  nraiHes  there  is  a  shorta7e  I 

compilation  comes  from  the  statis-  Peaches  last  vear  totalled  1,030,-  ,,,,oter  and  in  some  reo-inns  it  ia  I 
tics  branch  Ontario  Department  320  bushels,  unsuitable  for  stock  owing  to  its  I 

of  Agriculture,  and  figures  are  on  1949  is  placed  at  1,184,900.  an  in-  i 


Alaska  Railroad  Idea  Intrigues 
Britich  Columbia 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


July  15  estimate. 


i  rease  of  15  per  cent. 


THE  MEN'S  SHOP  .  .  . 

For  rain  and  threat  of  rain  .  . 

Men's  Raincoats 

29.50 

Made  of  fine-ribbed  imported  English 
poplin  .  .  smartly  tailored  in  the  English 
manner  by  one  of  Canada's  outstanding 
makers  . .  in  loose  fitting  self  lined  models 
with  raglan  sleeves  ,  .  fly  front  and  slash 
pockets  .  .  windproof  and  rainproof 
the  perfect  weather  insurance  built  into 
a  serviceable  raincoat. 

HOLT  RENFREW 

Sherbrooke  at  Mountain  ' 


SELECT  THE 


alkali  content.. 

I  Competent  Help  Short 

In  the  west  there  is  almost  al¬ 
ways  a  shotage  of  competent  farm 
help.  Grain  can  be  handled  with 
I  less  skill  than  stock.  Where  wheat 
provides  a  lucrative  income,  as  at 
present,  western  farmers  do  not 
i  want  to  be  bothered  with  stock, 

!  even  with  the  modern  self-feeders 
'  and  watering  devices  which  are 
’  available  today.  Income  taxes  and 
i  the  high  cost  of  feed  are  other 
deterrents.  , 

I  Livestock  and  hog  production  is 
j  fairly  well  stabilized  in  eastern 
Canada.  Future  production  in> 

I  creases  must  come  from  the  prairie 
,  provinces.  In  general  too,  stock  is  I 
!  increasing  in  eastern  Canada  and  j 
I  decreasing  in  the  west. 

The  feed  grain  freight  subsidy  I 
I  is  being  continued  this  year.  The 
feeling  in  the  west  is  that  the 
'  eastern  farmers  benefit  chiefly  by 
:  this  arrangement  which  provides 
I  them  with  freight-free  feed  and 
!  enables  them  to  compete  allegedly 
I  unfairly  with  the  prairies.  To  the  j 
;  west  it  is  another  barrier  to  diver- 
>  sification.  | 

An  impressive  investment  has  j 
been  made  in  the  western  Cana- | 
dian  stockyards.  The  largest,  the  j 
'  Union  stockyards  in  St.  Boniface,  j 
;  handled  over  $90,000,000  worth  of  j 
;  animals  last  year.  This  market! 
traded  158,000  more  than  were  1 


(Special  to  The  Financial  Timesl 

Vancouver  —  British  Columbians  were  in¬ 
terested  to  learn  that  the  Foreign  Relations 
Committee  of  the  United  States  Senate  had 
endorsed  a  resolution  submitted  by  Washing¬ 
ton’s  Senator  Warren  Magnuson  calling  on 
President  Truman  to  initiate  negociations  with 
Canada  for  study  of  the  Alaska  railroad  pro¬ 
ject. 

Such  a  railroad  would,  of  course,  traverse 
British  Columbia  from  south  to  north  and  it 
probably  connect  up  with  the  Pacific  Great 
Eastern  Railway,  which  is  owned  by  the 
British  Columbia  government. 

Senator  Magnuson  has  been  sponsoring  pro¬ 
posals  for  linking  Alaska  with  the  states  by 
highway  or  railroad  for  several  years,  and 
he  is  planning  to  hold  a  conference  soon  with 
British  Columbia’s  Premier  Byron  Johnson 
with  a  view  to  enlisting  the  latter’s  co-opera¬ 
tion. 

Premier  Johnson  has  already  expressed  his 
willingness  to  support  northern  extension  of 
the  P.G.E.;  in  fact,  his  government  has  autho¬ 
rized  the  construction  of  some  80  miles  of 
railroad  which  will  extend  the  rails  from  the 
present  northern  terminus  at  Quesnel  to 
Prince  George,  which  is  on  the  northern  main 
line  of  the  Canadian  Railways. 

The  British  Columbia  government  has  been 
interested  in  extending  the  line  eventually  to 
the  Peace  River  country  rather  than  to  Alas, 
ka,  although  it  has  no  objections  to  the  fat¬ 
ter.  The  Peace  River  objective  takes  priority 
because  that  region  is  within  British  Colum¬ 
bia,  while  the  rail  hook-up  with  Alaska  would 


obviously  be  of  more  concern  to  the  United 
States  than  Canada. 

Srategy  Chief  Factor 

It  is  generally  recognized  that  the  major 
justification  for  a  railroad  to  Alaska  now 
would  be  strategic  rather  than  the  prospect 
of  commercial  traffic,  although  the  country 
through  which  the  line  would  travel  is  rich 
in  natural  resources,  especially  forests  and 
minerals. 

The  Peace  River  railroad,  on  the  other  hand, 
would  tap  a  section  of  Canada  that  is  already 
productive  in  foodstuffs  such  as  grain  and  is 
known  to  have  large  coal  deposits.  There  has 
been  considerable  oil  and  gas  exploration 
there,  too. 

Premier  Johnson  is  now  in  Ottawa  confer¬ 
ring  with  federal  officials  on  various  issues 
affecting  both  the  provincial  and  national  gov¬ 
ernments.  He  would  like  to  have  the  national 
government  share  in  the  cost  of  the  Quesnel- 
Prince  George  extension  now  being  proceeded 
with,  and  he  has  tried  in  the  past  to  enlist 
the  financial  support  of  the  Canadian  Pacific 
and  Canadian  National  Railways. 

The  government  of  British  Columbia  has  no 
objection  to  private  interests  taking  over  the 
P.G.E.  and  making  their  own  arrangements 
for  extension  to  the  Peace  River  of  Aliiska 
or  both,  providing  that  such  interests  are  able 
to  give  adequate  guarantees  of  financial  stabi¬ 
lity  and  do  not  require  too  generous  conces¬ 
sions  for  promotion.  The  government  has  re¬ 
jected  several  bids  from  American  groups 
because  they  wanted  too  much  in  the  way  of 
land,  tax  exemption  and  other  rights. 


ESTABLISHED  1117 
DIVIDEND  NO.  34S 


The  Canadian  Foreign  j - - - 

I  hvestment  Corporation  IBANK  OF  MONTREAL 

'  Limited  established  hit 

DIVIDEND  NO.  34S 

I  DIVIDEND  NOTICE  _ 

!  •  IVTOTICE  is  hereby  given  that  a  DIVI- 

Mi  l  ICE  IS  HEIIEKY  GIVEN  that  a  DEND  of  'TWENTY  CENTS  tvr 

auarterly  dividend  of  flftv  cents  per  -hare  .  1  cf 

share  has  been  deciared  on  the  out-  t  P^id'Up  Capital  Stock  of  this 

etandin^  No  Par  Value  Shares  of  this  institution  has  been  declared  for  the  current 

I  Company  to  shareholders  of  record  at  quarter,  payable  qn  and  after  THURSDAY 

[the^^clcse  of  bnslnes-  on  August  3Ist,  the  FIRST  day  pf  SEPTEMBER  next,  to 
In  th„  uoo,.r.v.i  «r  f...  Shareholders  of  record  at  close  of  business 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY  CENTS  tier 


Sub.|ect  to  the  approval  of  the  For-  'XnrK  Ti.Kr  loao 
eiiin  E.xchaiige  Control  Board,  the  1949. 

S?'Tst‘*‘l94!)."‘'  By  Order  of  the  Board. 

By  Order  of  the  Hoard,  GORDON  R.  1 

P.  W.  Or.flEN. 

I  Secretary-Treasurer.  Montreal,  12th  July,  1949 

Montreal,  ,luly  28th,  1949. 


GORDON  R.  BALL. 

General  Manager. 


Auto  Electric  Service 
^  Company,  Limited 

j  Class  "A”  Shares — Dividend  No.  10 

!  NOTICE  is  hereby  given  that  a  di- 
I  sjdend  of  IZVj  cents  per  share  on  the 
;  (.lass  “A”  Shares  or  the  Company  has 
been  declared  payable  on  and  '  after 
.Septeinber  13th.  1949,  to  .Shareholders 
of  record  at  the  close  of  hu.siness  on 
August  9th,  1949. 

Common  Shares— Dividend  No.  7 

NOTICE  Is  hereby  given  that  an  in- 
tc’riMi  dividend  of  10  cents  per  share  1 


iviiiii  (Iivjucnu  UI  lu  cenis  per  share  j  I  ioio 

upon  the  no  par  value  Common  Shares  I  ”  1319. 


Canadian  Western 
Natural  Gas  Company 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
uuarterly  dividend  of  Twenty  Outs 
(2(lc)  per  share  on  the  Cuinulalivr 
Herleeniable  Preference  Shares  4% 
Series  of  the  pin-  value  of  .'(20.011 
each  of  the  compaii.v  will  be  paid 
on  the  1st  day  of  September.  1949 
to  .ill  sharrholders  of  rerord  at  the 
elosp  of  business  on  the  l.'.th  day 


of  the  Company,  has  been  declared 
payable  on  and  after  September  I3th, 
1949,  to  Shareholders  of  record  at  the 
close  of  business  on  August  19th.  1919. , 
B.v  Order  of  the  Hoard. 

,1.  A.  STEPHEN. 
Secrelary-Treasiirer. 
Dated  at  Toronto,  Ontario. 

July  28th,  1949. 


Cleared  through  any  other  Cana-  Adeldde-Sheppard  SeCS  ««  »»  costa  incidental  to  the  produced  aa  against  10,187,600  in 

I  dian  yards.  It  is  the  largest  mar-  Reoraaniiation  Soon  inco^oration  of  the  new  company,  the  similar  period  laat  year. 

1  »  •  *1.  u  r-  HI.  nvargoniMTiwn  the  balance  of  cash  remaining  with  r.  „ 

^nd  ‘i,  rL^rd^d  aronoTf  h^  - -  /‘he  trustee  will  be  paid  to  bond-  1’* 

most  effic^nt  Solicitors  acting  for  the  trustee  |  jioi^gpg  on  account  of  the  principal  387,100  square  feet  from  1,365,800 

-  •«  fw-  for  the  bondholders  of  Adelaide- i  due  on  new  debentures.  May,  but  showed  a  sharp  decline 

Alberta,  of  course,  is  the  west  s  i 

chief  cattle  country.  The  livestock  Sheppard  Co.  see  no  cause  for  fur-  j  -  from  the  1,515,600  sold  in  June  ! 

'  producers  in  the  foothills  province  ther  delay  in  completing  final  j  Asphalt  Floor  TIICS 
last  year  marketed  $138,762,641 1  transactions  in  the  plan  of  reor-  I  jyug  Production  Off 


DIVIDEND  No.  1S8 


An  interim  dividend  of  sixty  cents 
(60^)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  1, 
1949,  to  stockholders  of  record  at  the 
dose  of  business  August  1 1,  1949, 

E.  L.  NOETZEL 

July  26,  1949  Trediurer 


D.ATEI)  Ht  r.a'gary.  .Mberla,  this 
2Sth  day  of  July.  .A.D.  1919. 

Hy  Order  of  the  Hoard, 

S.  C.  MLRI.SON, 

Secretary. 


Canadian  Utilities 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
uuarterly  dividend  of  One  Dollar 
and  Twenty-five  Cents  (4U.23I  per 
share  on  the  5%  Cumulative  Re¬ 
deemable  Preferred  Shares  of  the 
par  value  of  $109.00  each  of  the 
Company  will  be  paid  on  the  1.3lh 
day  of  August.  1949,  to  all  share¬ 
holders  of  record  at  the  close  of 
business  on  the  29th  day  of  July 
919. 

Dated  at  Edmonton,  Alberta,  this 
27lh  day  of  July,  1949. 

By  Order  of  the  Board. 

T.  A.  MONTGOMEBY, 

Secretary. 


'  producers  in  the  foothills  province  ther  delay  in  completing  fin^l  i  Asphalt  Floor  THeS  |  last  year.  In  the  cumulative  period,  I  per  snare  has  b^n  declared  ""  ■'/'’u*’’'*' 

last  year  marketed  S138.762.641  transacUons  in  the  plan  o£  reor-  ,  PpoduCtlMI  OH  !  sales  totalled  8,080,400  square  feet  I  °Lnf.mw''T  hoid-r"  of  Voor.l  ai  thr“  rlo*2“7f 

worth  of  .hlmals,  an  inorea.a  In  gaulaatlon,  advlaea  W  R.  Sweeny,  [  •"■"«  Off  ,  ^  mCLEhS™  ofrS  a.  .hi  I 

:  garirvalue  oU?9,34^!?23  o^bV/c  lUs  exacted  that  newT-  i  Ottawa.  -  production  and  do-  ]  similar  period  of  last  year.  j  dose  of  business  August  1 1,^W9.  ! 

more  than  in  1947.  The  province  bentures,  voting  trust  certificates  ;  Biestic  sales  of  asphalt  floor  tiles  |  D.x'rsruv  cavitc  t  I  July  1949  TKasurw  Order  of  the  Braid. 

I  supplies  most  of  the  cattle  con-  and  cheques  will  be  issued  shortly.  |  both  were  lower  in  June  and  the  j  BATTERY  SALES  UP  I  r  '  i  '*’• 

!  sumed  in  British  Columbia,  its  own  ^.t  November  30,  1948,  cash  in  ^  first  half  of  this  year  than  in  the  j  Ottawa.  —  Sales  of  electric  j  ========-=—  1^— 

requirements,  the  needs  of  other  t^e  hands  of  the  trustee,  before  |  corresponding  periods  last  year,  ac-  '  storage  batteries  and  parts  by  ^  j*  ==================-=====— ~-^ 

provinces  and  a  huge  run  of  ani- j  cogtg  and  fees  of  receiving  and!  rmmininn  Bureau  i  Canadian  producers  in  BanqUC  COnaClienne  “ 

mals  for  export.  |  solicitors,  amounted  to  $49,485  j  °  June  were  valued  at  $1,049,000  Notionale  ImBeridl 

-  ;  and,  in  addition,  there  is  approxi-  '  Statistics.  j  compared  with  $1,199,000  in  the  ®  OnaiC  Imperial  YOMCCO 

Elder  Mines  Looking  !  mately  $42,000  in  rents  collected,  I  The  month’s  output  amounted  to  corresponding  month  last  year,  I  NOTICE  is  hereby  given  that  a  Company  Of  CanodOi 

In  PMrninaa  >ess  disbursements,  for  the  period  1,379,600  square  feet  as  compared  |  bringing  the  cumulative  total  for  I  dividend  of  two  per  cent  (2%)  has  Limited 

ror  DOO^T  in  caminga  November  30,  1948,  to  June  with  1,433,700  in  the  preceding  the  first  half  of  this  year  to  $7,-  |  been  declared  by  the  Directors  of  —  dividend  — 

.  .'13,1949.  The  new  company,  “Con- I  month  and  1,608,800  a  year  earlier.  180,000  as  against  $6,929,000  in  the  Banque  Canadienne  Nationale  on  -r 

Elder  MinM  is  looking  forward  Building  Ltd.,’’  is  now  in  ]  During  the  first  six  months  of  this  like  period  of  1948,  according  to  |  the  paid-up  capital  stock  of  the  twelve  and  onc^haif  cents  ^^2>>.el  per 

i  n4tha?  sh'ouirbTrhXn‘L^^oTn  the  Dominion  Bureau  of  Statistics.  |  Bank  for  the  quarter  ending  on  ^'f'“7he"^:om^,rn v‘‘Tas 

in„s  inai  snouia  oe  snown  as  soon  ■■  the  31st  day  of  August  1949.  This  payable  on  Friday,  the  soih  day  of 


Elder  Mines  Looking 
For  Boost  In  Earnings 


Banque  Conadienne 
Nationale 

NOTICE  is  hereby  given  that  a 


Imperial  Tobacco 
Company  of  Canada, 
Limited 


—  dividend 


ings  that  should  be  shown  as  soon  | 

!  as  an  increased  rate  of  ore  ship-  i 
I  j  ments  to  the  Noranda  Mine’s  smel- 
I  ter  for  fluxing  purposes  is  asked  ! 
|i  for.  Exact  date  for  the  incre^lse  i 
is  not  known  but  is  expected  to  | 
I  be  some  time  this  month.  Present  ! 
'  shipments  have  been  running  a  ■ 
j  little  over  8,000  tons  a  month  on 
^  I  the  average  and  the  new  rate  is 
!■  i  expected  to  be  in  the  order  of  ■ 
I  12,000  tons  a  month. 

I  The  increased  requirements  of  i 
1  the  Noranda  smelter  have  been  I 
brought  about  by  increased  pro-  | 
i  duction  from  its  own  pro-perty,  , 
j  the  start  of  copper  concentrate 
I  shipments  from  Quemont,  its  new  j 
neighboring  producer  to  the  north,  | 

’  and  concentrate  shipments  from  ' 
.  the  East  Sullivan  Mines  which  en-  i 
tereci  the  producing  ranks  earlier 
'  !  this  month.  ^ 

An  ope.ating  profit  is  being  j 
shown  each  month  by  Elder  so  i 
that  increased  shipments  will  be  i 
all  the  more  to  he  good.  j 

The  federal  government’s  contri- 
.  bution  alone  to  old  age  pensions  ; 
will  cost  Canadians  this  year  six  j 
.  million  dollars  a  month.  j 


Extend  of.  Not  Need  For 


(Continued  from  page  1) 


“TO  REMOVE 
CELLOPHAHE 
simply  lift  end 
of  cigar  band, 
and  puil.” 


Mr  House  of  Lords  Cigars  ara 

W ^  mode  from  the  very  finest 

*4^  imported  tobaccos.  The  Havana 
filler  and  shade*grown  wrapper 
assure  a  superb  aroma  and 
bouquet.  So  when  you  buy  your  cigars, 
select  the  finest  —  House  of  Lords  I 


Select  from 

CORONA  DE  LUXE  •  PETIT  CORONAS  •  QUEENS  •  PANETELAS 


than  to  create  a  moderate  measure  of  it  to 
suit  those  who  will  never  learn. 

Fraud  Is  The  Menace 

Although  the  statutes  which  empower  the 
various  commissions  to  act  may  have  a  variety 
of  qualifying  titles,  their  one  primary  title 
is  the  "Act  for  the  prevention  of  Fraud’’  and 
the  primary  means  by  which  to  prevent 
fraudulent  financial  operations  is  to  demand 
“full,  true  and  plain  disclosure  of  all  material 
facts.’’  This  is  what  underlies  the  respective 
Securities  Fraud  Prevention  Acts  of  all 
Canadian  provinces,  of  the  Company  Act  and 
of  the  SEC  and  similar  instruments  of  control 
enforced  in  the  United  States. 

The  real  difference  between  the  various 
Canadian  provincial  acts  is  in  the  machinery 
created  to  enforce  the  provisions  of  the  act. 
The  difference  between  the  various  Canadian 
acts  and  the  SEC  in  the  United  States  is 
somewhat  greater,  but  to  discuss  these  larger 
differences  is  not  quite  germane  to  the  subject, 
although  we  shall  deal  with  the  “differences 
in  principle’’  at  a  later  stage. 

In  Canada  there  are  obvious  differences 
between  the  way  Prince  Edward  Island  meets 
the  problem  of  fraud  prevention,  and  the 
parallel  operations  of  the  Ontario  Securities 
Commission.  In  a  small  cupboard  one  uses  a 
small  brush,  while  big  rooms  require  a  broom. 
This  seems  to  be  the  consideration  which 
makes  selling  Fuller  brushes  a  successful 
operation.  It  applies  to  the  Securities  Com¬ 
missions  also. 

In  a  highly  industrialized  political  unit,  with 
a  great  variety  of  conditions  to  be  faced, 
with  many  complicated  financial  relationships 
to  be  established  and  maintained,  and  with 
vast  differences  in  resources  and  in  financing 
requirements  to  be  met,  obviously  there  is 
greater  need  for  a  complicated  apparatus  than 
there  is  in  Prince  Edward  Island,  whose 
economy  is  highly  pastoral  and  whose  business 
financing  is  largely  done  elsewhere. 

Local  Ideas  Differ 

Nor,  actually,  is  there  much  uniformity  of 
opinion  as  to  what  is  full  disclosure.  What 
passes  as  sufficient  revelation  of  facts  in  one 
province  would  be  considered  as  shockingly 
inadequate  in  another.  The  rigamarole  through 
which  one  has  to  pass  in  one  province,  before 
inviting  others  to  share  in  the  business  of 
producing  bobby  pins  for  instance,  might 
with  justification  be  looked  upon  as  fuss- 
pottism  to  a  high  degree  in  another  province. 

This  difference  of  opinion  accounts,  to  quite 
an  extent,  for  the  difficulties  which  face  all 
attempts  to  bring  about  a  uniformity  in 
security  frauds  prevention  acts,  or  simply  in 
the  laws  dealing  with  the  issuing  and  trading 
of  securities. 

This  discussion  was  started  with  a  reference 
to  the  two  extremes  of  no  control  and  absolute 
control.  At  the  present  time  we  are  concerned 
with  staying  away  from  the  extreme  control 
which  would  inhibit  financial  dealings  to  such 
an  extent  as  to  prohibit  all  further  expansion 
of  the  private  capital-propelled  economic  sys¬ 
tem.  Whether  we  shall  be  able  in  our  onward 
rush  to  stop  short  before  reaching  this  point 
of  total  control  depends  as  much  upon  social 
and  political  pressures  as  it  depends  upon  the 
inherent  strong  or  weak  points  of  the  security 
business  itself. 

Generally,  however,  and  in  spite  of  the 
somewhat  frenetic  diatribes  which  are  thrown 


back  and  forth  between  the  antagonists,  since 
legislatures  are  the  final  authority  in  deter¬ 
mining  the  power  of  such  agencies;  and  since 
legislatures  are  responsible  to  the  people  as  a 
whole,  one  may  assume  that  the  point  at 
which  legislation  will  rest  from  time  to  time 
will  be  determined  by  what  is  considered  safe 
and  beneficial  for  the  economy  as  a  whole. 

Fraud  Once  Commonplace 

To  understand  how  we  got  where  we  are, 
to  our  satisfaction  or  dismay,  one  must  go 
back  and  look  at  the  other  extreme.  Time 
was  when  a  small  printing  establishment  and 
a  stack  of  aptly  colored  paper  was  quite  as 
important  to  the  ftock  salesman  as  something 
to  sell.  As  a  matter  of  fact  it  had  precedence, 
because  too  often  what  he  had  for  sale  was 
but  an  idea  that  developed  between  highballs. 

Stock  promoters,  bland  smile  and  waxed 
moustache  on  the  ready,  would  find  a  nugget. 
It  may  have  been  deposited  where  it  was 
found  by  a  fine  Florentine  hand,  or  nature 
may  have  put  it  there.  It  did  not  always 
matter.  There  would  be  a  rush  of  investors 
into  a  company  hastily  “organised”  to  exploit 
a  fabulous  placer  deposit  which  may  have 
been  as  innocent  of  gold  content  as  a  pewter 
mug.  One’s  colored  paper  was  evidence  of 
an  investment  made. 

The  history  of  such  coups  is  rich  with  ex¬ 
amples  and  Canada  has  had  its  share  of  very 
questionable  operations.  Gradually,  however, 
as  far  as  the  Issuing  of  securities  was  con¬ 
cerned,  order  was  brought  into  the  system. 
The  order  that  was  established  by,  say  the 
end  of  the  first  great  war,  would  be  regarded 
as  absolute  chaos  today,  but  it  was  a  measure 
of  progress  nevertheless. 

In  1910  —  and  we  shall  for  safety’s  sake 
refer  to  US  developments  as  the  more  spec¬ 
tacular,  rather  than  drag  in  the  odd  happen, 
ings  that  created  upheavals  in  Canada  —  in 
1910  one  could  buy  into  Philadelphia  Street 
Railway  companies  with  greater  safety  than 
one  could  in  1890.  Although  there  was  little 
in  the  way  of  legislation  anywhere  to  control 
such  things,  finance  had  acquired  more  refine¬ 
ment.  The  number  of  obvious  swindles  de¬ 
clined  in  proportion,  if  not  in  number,  con¬ 
sidering  the  vast  expansion  of  the  industrial 
and  financial  structure  throughout  North 
America. 

Mjning  Frauds  Were  Rampant 

When  one  thinks  of  securities  frauds  one 
just  naturally  thinks  of  mining  scandals,  but 
this  is  because  in  Canada  it  was  mining  that 
was  in  the  public  eye  until  most  recently  and 
most  of  the  fleecing  that  undoubtedly  has 
taken  place  over  the  decades  was  perpetrated 
in  mines  or  some  reasonable  facsimile,  some¬ 
times  even  in  swamps  far  removed  from  the 
actual  mining  country. 

Actually,  aside  from  the  occasional  high 
adventure  in  mining  promotion,  Canadian  con¬ 
ditions  have  rarely  reached  the  pitch  that  was 
played  in  the  United  States  right  through  the 
late  twenties.  Whether  it  is  the  lateness  of 
Canadians  in  entering  this  kind  of  business  on 
a  large  scale,  or  whether  it  is  the  more  moder¬ 
ate  temperament  does  not  matter. 

The  most  spectacular  affairs  and  coups  de 
finance  took  place  in  the  United  States  and 
were  the  direct  forebears  of  the  succeeding 
wave  of  regulations  which,  starting  with  the 
first  SEC  Act  in  1933,  were  to  put  such  tight 
fetters  on  anything  and  everything  having  to 
do  with  the  issuing  of  and  trading  in  securities. 


i  dividend,  bearing  the  number  234.  rpTorrt''’’a?  ihe^*clo‘s;  of‘"'r.ra'ines^  on 
i  will  be  payable  at  the  Main  office  Tuesday,  the  16th  day  of  Aimust.  1949 

i  .....  ..4-  T5 _ 1-  _  1  Senii-.Annual  Dividend  (No.  73i  of 

I  or  at  the  branches  of  the  Bank,  on  Three  per  cent  (.T%1  on  the  paid-up 
or  after  the  1st  day  of  September  I'reference  shares  of  the  Oimpanj 

1Q.1Q  ^ _ has  been  declared  payable  on  Friday. 

1949,  to  the  shareholders  of  record  the/  .'tilth  day  of  September  1949.  to 
on  August  15,  at  the  close  of  busi-  shareholders  of  record  at  the  close 

of  hiislness  on  Tuc.sday,  the  16th  dav 
of  August,  1949. 

By  order  of  the  Board.  of  the 

i  CHARLES  ST-PIERRE,  mONIHEAL,  P.Q..  29th  Julv. 

General  Manager. _ 

Donohue  Brothers  Limited 
!  Limited 

I  —  NOTICE  OF  DIVIDEND  — 

•  1,  4.  .-4  4u  .  .4!  DIVIDEND  NOTICE 

I  NOJICK  IS  hereby  ffiven  that  a  di- 

videm!  of  $0.23  per  share  has  been  NOTICE  is  herebq'  uiven  that  a  di- 


Canadian  Breweries 
Limited 

DIVIDEND  NOTICE 


videm!  ol  $0.2o  pi-r  share  has  been  NOTICE  is  hereby  given  that  a  di- 
declared  on  the  ordinary  shares  of  the  vidend  of  fifty  cents  I30cl  per  share 
(.<  mpiiny  for  the  (fuarter  ending  31st  |,as  been  declared  on  the  outstanding 


August.  1949. 


lias  been  declared  on  the  outstanding 
(lanital  Slock  of  this  liompany.  pa.v- 


The  said  dividoml  will  be  payable  able  October  1st.  1949,  to  shareholders 
on  1st  September,  1949,  to  shareholders  of  record  at  the  close  of  business 
Oil  record  as  at  the  close  of  business  .August  31st,  1949. 


on  13th  August,  1919. 

BY  ORDER  OF  THE  BOARD. 

A.  KIMII.E  BEALVAIS.  C.A.. 


By  Order  of  the  Board, 

AV.  C.  BITLER. 

Secretary. 


Secretary.  Toronto,  July  27,  1919. 


Company  Meetings 


Robinson,  Little  & 
Company,  Limited 


Rupununi  Gold  Mining  Com.  Company,  Limited 
pany,  special  meeting  of  share-  Winnipeg.  Manitoba 

holders  in  Toronto  on  Wednes-  sh„„„Divid.nd  No.  ii 

day,  August  3rd. 

. _ _  _ _ „  „.  „  NOTICE  IS  HEREBY  GIVEN  that  a 

Ag[neu-Sur{>a.ss  Shop  Stores  |  quarterly  dividend  or  twenty-five  cents 


Ltd.,  annual  meeting  in  Brantford,  * 

i.  mw  -J  «  X  a-  «x»-  shares  of  the  Company  lias  been  de- 

Ont.,  on  Thursday,  September  8th  riared  payable  on  the  First  day  of 
at  11.30  a.m.  September,  1949  to  shanholders  of 

record  at  the  close  of  business  on  the 
“  15th  day  of  August  1919. 

Cn  ^  BY  ORDER  OF  THE  BOARD. 

•  D.W.  HERBERT  J.  57ADI.En. 

SeerMary. 

(Continued  from  page  1)  Dated  at  Winnipeg,  Manitoba, 
- - - — >  July  27th,  1919. 

C.B.C .  . 

The  only  counsel  one  can  offer 
is  that  they  do  not  get  up  and  start  _  ■  i.  r  t 

to  pop  off  about  this  being  a  fluke  ThC  Bank  Or  TorOntO 

victory.  The  wisest  policy  for  the  dividend  no.  at* 

PC’s  for  a  while  would  be  to  lay 

off  the  political  stuff  for  a  session.  -NOriCE  is  herebv  given  that  a  01- 
You  can’t  talk  your  way  out  of  a  PT  "" 


IS  mat  iney  ao  noi  gei  up  anu  atacL  .  v 

to  pop  off  about  this  being  a  fluke  ThC  Bank  Or  TorOntO 
victory.  The  wisest  policy  for  the  dividend  no.  at* 

PC’s  for  a  while  would  be  to  lay 

off  the  political  stuff  for  a  session.  -NOriCE  is  herebv  given  that  a  01- 

You  can’t  talk  your  way  out  of  a  /'*■"'*  PT  "" 

X  x«  1  r  •  -ij  paid-up  capital  stork  of  this  bank 

193  to  41  skunking,  even  if  you 

were  Desmosthenes  McGeer  Brian,  quarter,  payable  at  the  Head  Office  of 

On  the  other  hand,  the  old  hands  the  bank  and  its  branches  OP  and  after 

of  the  Conservative  party  have  'h'’  f'*'*'  'lav  of  September  next,  to 

some  pretty  sage  advice  to  give,  ^"“"•‘holders  of  record  at  the  dose  of 
,  ^  .  ..  1.  •  biisme.s.s  on  August  l.ilh,  1919. 

and  as  much  of  it  should  be  given 

inside  caucus  as  outside  to  the  . 

Commons. 

!  Incidentally,  only  brand  new  General  .Manager. 

True  Brue  Conservative  to  return 
this  time  will  be  E.  Catherwood, 
in  Haldimand  .  The  Quebec  Inde¬ 
pendents  are  undependable.  BRUCK  MILLS  LIMITED 

PIEDMONNT  DRILLING 

A  company  diamond-drill  with  a 
crew  of  men  have  moved  into  the 
Piedmont  Mines  Limited,  property 
five  miles  north  of  Normetal,  Que.  class 

bee,  according  to  President  J.  R.  ^  quar"X  JWiden^of'm- 

Dolan.  Series  of  holes  will  be  put  per  share  has  been  declared  on  the 

down  to  test  known  base  metal 

and  gold-silver  showings  opened  ]9.j9.  to  shareholders  of  record  as 

up  by  test  pits  and  strippings  in  lJth*’^94*9**  husiness  on  August 

1928.  ^ 

‘  Th€  earlier  work  was  under  the  class  "B**  dividend 

!  in  waifKtr  GViirtn  A  regular  quarterly  dividend  of 

supervision  of  E.  Maltby  Shipp,  jjas  been  declared  on 

consulting  engineer  of  New  York  the  outstanding  Class  “B**  shares 

nrivAtPlv  hv  tL  of  <^6  Company,  pius  RP  extrg  di- 

City,  and  financed  privately  oy  a  vidend  of  7*'(C  per  share  both  pay- 

U.S.  group.  Surface  assays  were  able  September  ir»lh,  1949.  in  share- 

!  encouraging  with  gold-silver  as-  August  I3th,  19I9. 

I  says  of  $32  a  ton  returned  from  Bv  Order  of  the  Board. 

pit  .samples,  while  a  heavilt  min-  o. 

^  r  >  .4J4.U  <»ccrpfary-l  reasurer. 

eralized  area  exposed  over  a  width  . 

of  14  feet  caYried  zinc  and  smaller  I  Q}''’'’.''"- 

July  J8tn«  I94.b 

percentages  of  copper.  j  _________________________ 


CLASS  “A”  DIVIDEND 

NOIICE  IS  hereby  GIVEN  that 
a  regular  quarterly  dividend  of  .3nc 
per  share  has  been  declared  on  the 
outstanding  Class  “A”  shares  of  the 
('oiiipany,  payable*  September  luth, 
1949.  to  shareholders  of  record  as 
at  the  close  of  husiness  on  August 
13th,  1949. 

CLASS  "B"  DIVIDEND 
\  regular  quarterly  dividend  of 
7',..c  per  share  has  been  declared  on 
the  outstanding  Class  “B*’  shares 
of  the  Company,  plus  an  extra  di¬ 
vidend  of  70.C  per  share  both  pay¬ 
able  September  13lh.  1949.  In  share¬ 
holders  of  record  August  13th,  1919, 

Bv  Order  of  the  Board, 

H.  STERN. 

Secretary -Treasurer. 

Montreal,  Quebec. 

July  28th.  1949. 


